GUPTA SACHDEVA & CO G&
CHARTERED ACCOTUNTANTS IND ﬁ

INDEPENDENT AUDITOR’S REPORT

To,

Delta Galaxy Engineering Services Limited

Report on the audit of the standalone financial statements
Opinion

We have audited the accompanying Financial Statements of Delta Galaxy
Engineermg Services Lmmited (Formerly Enown as Delta Galaxy
Engineering Services Private Limited) (“the Company™), which comprise
the Balance Sheet as at 31st March, 2025, the Statement of Profit and Loss
and Statement of cash flows for the year then ended, and notes to the
tinancial statements mcluding a summary of the sigmificant accounting
policies and other explanatory mformation

In our opimon and to the best of our information and according to the
explanations given to us, the aforesaid fmancial statements give the
mformation required by the Compames Act 2013 in the mamer so
required and give a true and fair view m conformity with the accounting
priwciples generally accepted mm India, of the state of atfans of the
Company as at 31st March, 2025, and 1ts profit and its cash flows for the
vear ended on that date

Basis for Opinion

We conducted owr audit of the standalone financial statements in
accordance with the Standards on Auditmg (“SA"™ s) specified under
section 143(10) of the Compames Act, 2013 (the "Act™) Our
responsibilities under those Standards are further described in the
Auditor's Reaponsibility for the Audit of the Standalone Financial
Statements section of owr report

We are mdependent of the Company m accordance with the Code of Ethics
1ssued by the Institute of Chartered Accountants of India (*ICAT™) together
with the etlucal requirements that are relevant to owr audit of the standalone
financial statements under the provisions of the Act and the Rules made
therenmder, and we have fulfilled our other etlucal respomsibilibes m
accordance with these requuements and the ICAT's Code of Ethics. We
beheve that the audit evidence obtamed by us 15 sufficient and appropnate
to provide a basia for our andit opinion on the standalone financial
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Key audit matters

Key audit matters are those matters that, 1 owr professional judgment,
were of the most significance m our audit of the Standalone financial
statement of the current period. These matters were addressed in the
context of our audit of the Standalone financial statements as a whole, and
m forming owr opmion thereon, and we do not provide a separate opuuon
on these matters.

We have determined that there are no key audit matters to commumicate in
our report.

Management's responsibility for the standalone financial statements

The Company's board of directors 1s responsible for the matters stated 1n
section 134 (5) of the Act with respect to the preparation of these
standalone financial statements that gve a true and fair view of the
financial position, financial performance and cash-flows of the Compary
m accordance with the Accounting Standards(AS) prescribed under
section 133 of the Act, as amended till date, and other accounting
principles generally accepted in India

This responsibility also includes mantenance of adequate accounting
records m accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropnate accounting
policies; making judgments and estimates that are reasonable and prudent:
and design, mmplementation, and maimntenance of adequate mtermnal
financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the standalone fmancial statement that gives a true and fanr
view and is free from material misstatement, whether due to fraud or error.
In preparing the standalone financial statements, management 1s
responsible for assessmg the Comparny's abihty to continue as a gomg
conecetn, disclosing, as applicable, matters related to going concern and
wing the going concein basis of accounting unless management either
mtends to liqudate the Company or to cease operations, or has no realistic
altermative but to do so.

The board of dwectors 15 also responsible for overseemg the Company's
financial reporting process,
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Auditor's responsibilities for the audit of the standalone financial statements

Chu objectives are to obtain reasonable asswrance about whether the
standalone financial statements as a whole are free from matenal
msstatement, whether due to fraud or error, and to 1ssue an auditor's report
that mcludes owr opimon. Reascnable assurance 13 a lugh-level of
assurance, but 15 not a guarantee that an audit conducted 1 accordance
with SAs will always detect a material misstatement when 1t exists.
Misstatements can arnise from fraud or error and are considered materral if.
mdividually or m the aggregate, they could ressonably be expected to
mfluence the economic decisions of users taken on the basis of

these standalone financial statements.

As part of an audit m accordance with SAs. we exercize professional
Judgment and maintain professiomal skepticism throughout the audit. We
also:

o ldemify and assess the risks of material misstatement of the
standalone fmancial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and
obtam audit evidence that 1s sufficient and appropriate to provide a
basis for owr opmion. The risk of not detectmg a matenal
nusstatement resulting from fraud s hugher than for one resulting
from error, as fraud may wwolve collusion, forgery, nitentional
omissions, misrepresentations, or the overmde of mternal control.

e Obtam an understandmg of mternal control relevant to the audit m
order to design audit procedures that are appropriate mn the
crcumstances. Under section 143(3) (1) of the Compames Act.
2013 we are also responsible for expreszsmg our opimon on whether
the company has an adequate mternal financial controls system m
place and the operatmg eftectrveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made to management

o Conclude on the appropnateness of management's use of the pomg
concerm basis of accoumting and based on the audit evidence
obtamed, whether a matenal uncertamty exists related to events or
conditions that may cast sigmificant doubt on the Company's ability
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to continie as a going concern If we conclude that a material
uncertamty exists, we are required to draw attention m our auditor’s
report to the related disclosuwres in the standalone fimancial
statements as such disclosures are madequate, to modify our
opuuon, Char conchusions are based on the audit evidence obtaimned
up to the date of our auditor's report. However, fuhme events or
conditions may cause the Compary to cease to contimie a3 a gomg
COncern.

Evaluate the overall presentation, stucture and content of the
standalone hnancial statements, ncludmg the disclosures, and
whether the standalone financial statements represent the
underlymg tramsactions and events m a manner that achieves far
presentation,

We commumicate with those charged with governance regarding
among other matters, the planned scope and tuming of the aundit and
significant audit findings, mcluding any sigmficant deficiencies in
mternal contro] that we identify during our andit

We also provide those charged with governance with a statement
that we have comphed with relevant etlucal requurements regardimg
mdependence, and to communicate with them all relatiomships and
other matters that may reasonably be thought to bear on ow
independence, and where applicable, related safeguards. From the
matters commumcated with those charged with governance, we
determune those matters that were of most significance 1in the audit
of the standalone financial statements of the current period and are
therefore the key audit matters We describe these matters m our
auditor's report unless law or regulation precludes public disclosure
about the matter or when, m -E.‘-:l]'Ell'lEl}’ rare cuclonstances, we
determune that a matter should not be communicated m owr report
because the adverse comnsequences of domg so would reascnably be
expected to outweigh the public mterest benefits of such
commurcation.

I DA
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Report on other legal and regulatory requirements

1. Asrequired by the Companies {Auditor's Report) Order, 2020("the Order" ) 1ssued
by the Central Government n terms of Section 143(11) of the Act we give in the

"Amnexure A" a statement on the matters specified m paragraphs 3 and 4 of the
Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that-

a) We have sought and obtamed all the mformation and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

b) In our opmion, proper books of account as required by law have been kept by the
Company so far as it appears from owr exammation of those books

¢) The Balance Sheet and the Statement of Profit and Loss, dealt with by this Eeport are

m agreement with the books of account.

d) In owr opumon, the aforesmid fmancial statements comply with the Accountng
Standards specified under Section 133 of the Act, read with Rule 7 of the Compames
{Account) Rules, 2015, as amended.

e} On the basis of the written representations recewed from the directors as on 31st
March, 2025, taken on record by the Board of Directors, none of the directors 1s
disqualified as on 31* March, 2025, from being appomted as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the mtemal financial controls with reference to
standalone fmancial statements of the Company and the operating effectiveness of
such controls as required under Clause (1) of Sub-section 3 of Section 143 of the Act,
the same 13 not applicable to the Company vide amendment to the notificahon G.S.R
464(E) dated Junel 3, 2017,

g) With respect to the adequacy of the mternal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our geparate report in “Ammexure BY. Cur report expresses an unmodified opuion on
the and operating effectiveness of the Company’s mnternal financial controls over
financial reporting,
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h) With respect to the other matters to be included i the Auditer's Report in accordance
with Rulell of the Compames (Audit and Auditors) Rules, 2015, i1 our opimon and

to the best of our information and according to the explanations given to us:

a) The Company does not have any pending liigations which would have impact
on 1its fmancial position.

b) The Company did not have any long-term contracts inchuding derivative
contracts for whch there are any matenal foreseeable loszes.

¢} There were no amowmits which were required to be transferred to the livest or
Education and Protection Fund by the Compary

d) (1) Based on the reprezentation received from the Management, other than
those disclosed in the notes to the financial statements, no funds have been
advancedrecerved or loaned or mwvested (either from bomrowed funds or share
premium or any other sources or kind of funds ) by the Company to or inany other
personis} or entity(ies), mcluding foreign entties (“Intermedianes™with the
understandimng that the intermediary shall lend or invest in other persons or entities
identified m anv manner whatsoever by or on behalf of the Company/ fnding
party {“Ultimate Beneficiares™) or provide amy guarantee, security or the hike on
behalf of the Ultimate Beneficiaries,

(1) Based on the representation received from the Management, that, to the best
of 1t"'s knowledge and belief, other than as disclosed m the notes to the accounts,
no funds have been receved by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding, whether
recorded m wntng or otherwise, that the company shall, whether, dwectly or
indirectly, lend or iwest in other persons or entities identified m ary manner
whatsoever by or on behalf of the Funding Party (“Ultinate Beneficiares™) or
provide any guarantee, security or the like on behalf of the Ultunate Beneficiaries,

(111} Based on audit procedures we have considered reasonable and appropriate m
the circumstances; nothing has come to our notice that has caused us to behieve
that the representations under sub-clause (1) and (1) contain any materal mis-
statement

¢) Based on owr exammnation, wluch incloded test checks, the Company has used
accoumting software for mamtamimng its books of account for the financial year
ended March 31, 2025, which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the vear for all relevant transactions
recorded i the software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with
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f) The Company has not declared/paird any dividend during the vear hence reporting
under clause Rule 11{f) of the Companies ( Audit and Auditors) Rules, 2014, 15
not applicable.

FOR GUPFTA SACHDEVA & CO
CHARTERED ACCOUNTANTS

M ok i [ e )
e ".__ S ..

(Mrigank Rai)

Partner

FRMN: D06706N

hMembership No: 51 7684

Udin: 2551 7684BMOZVE3R1 6
Date: 26.11.2025

Place: Palna

101,103 & 110, First Floor, Jagat Trade Centre, Fraser Road, Patna — 800001
FEmail: Telephone no. (6122973080



GUPTA SACHDEVA & CO
CHARTERED ACCOUNTANTS

CA

| MDA

" ANNEXURE A7
REPORT

TO THE INDEPENDENT AUDITOR'S

(Referred to in paragraph 1 under "Report on other Legal and Regulatory
Requirements ‘section of our report of even date)

Sl No,

Particulars

Aunditor’s Comments

Whether the
maintams  proper  records
showing full  particulars
includmg details of quantity and
sttuation of the fixed assets

cOmpany

Yes the company mamtams
proper records showmg full
particulars neluding details
of quantity and situation of
the fixed assets

b)

Whether physical venfication
of the fixed assets 13 conducted

by the management at
reasonable mtervals

Yes the physical venhicathon
of the fixed assets is
conducted Ly the
management at reasonable
mitervals.

)

Whether the title deeds of
unmeovable properties held m
the name of the company. If not.
provide the details hereot.

Yes the title deeds of
uninovable properties held
m the name of the company.

ii) a)

Whether at reasonable mtervals
the management has conducted
plvsical verification of
v entory,

It amy matenal discrepancies
were noticed on the physical
verification of the Inventory

Yes the management has
conducted plysical
verification of mventory at
reasonable itervals

According to the mformation
and explamations given to us
and az exammed by us, no
material discrepancies were
noticed on such verfication

b)

Whether dwring sy pomt of
time of the year, the compary
has been sanchioned working
capital limits m excess of five
crore rupees

Whether the quarterly returms or
statements filed by the company
with such banks or financial
mstifufions are m agreement

The Company has been
sanctioned workmg capital
hmits m excess of 5 crore m
aggregate from banks duing
the year.
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with the books of account of the
Company.
Whether the company has|The company has not
granted any  secwed or | granted any secwed or
unsecured  loans to any | unsecured loans to  any
Compames, Fims Limited | Comparmes, Firms, Lunited
iii) Liability Parmership or other | Liability Partnershup, or
parties covered in the register | other parties covered m the
mamtained under sections 189 | register mamtained under
of the Companies Act 20131If |sechons 1 89 of the
30 Companies Act 2013,
Whether the terms and|Inwview of our comments m
conditions of the grant of such | paragraph (m) above, thus
a) loans are not prejudicial to the | clause 15 not applicable,
company's mterest
Whether the schedule of|In view of ow comments in
repayment of prmcipal and | paragraph (i) above, this
payment of mterest has been | clause 15 not applicable.
b) stipulated and whether the
repayment of receipls are
regular.
If the amount 13 overdue, state | In view of owr comments n
the total amount overdue for| paragraph (m) above, this
more than mnety days, and | clause 15 not applicable.
whether reasonable steps have
©) been taken by the company for
recovery of the principal and
interest,
In respect of loans, investment, | Provision of section 185 and
guarantees and gecurtty | 186 of the compames Act
whether provisions of section| 2013 has been complied
iv) 185 and 186 of the Companies | with
Act, 2013 have been complied
with. If not. provide the details
thereof’
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In case, the company has
accepted deposits, whether the
directives 13sued by the Reserve
Bank of India and the
provisions of sections 73 to 76
or any other relevant provisions
of the Companies Act. 2013 and
the rules framed there under,
where applicable, have been
comphed with? If not, the
natwe of such contraventions
be stated: If an order has been
passed by Company Law Board
or National Company Law
Tnbunal or Reserve Bank of
Incha or any court or any other
tribunal. Whether the same has
been comphed with or not?

The company has not
accepted any deposits from
the pubhc durmng the year.
Accordingly, this clamse 13
not applicable

vi)

Whether mamtenance of cost
records has been specified by
the Central Government under
sub-section (1) of section 148 of
the Compames Act2013 and
whether such accounts and
records have been so made and
mamtamed

The mantenance of cost
records has been specified by
the Central Government
under section 148(1) of the
Act. We have broadly
reviewed the cost records
maintained during the vear
by the Company pursuant to
the Compames  (Cost
Records and Aundit) Rules,
2014, as amended and
prescribed by the Central
Government  wnder  sub-
section (1) of Section 148 of
the Act, and are of the
opunon that, prima facie, the
prescribed cost records have
been made and mamtained
by the company. We have,
however, not made a detailed
exammmation of the cost
records with a wview to
determine whether they are
accurate or complete.
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Whether the company 15 regular | According to the
m  deposthng  undiputed | mformation and
statutory . dues Including | explanations given to us amd
provident fund, emplovees’ | on the basiz of our
state 1mswance, mcome tax | examination of the records of
service tax, duty of customs, | the Company, the Company
duty of excise, value added tax, | 15 generally regular in
cess, and amy other statutory | depositng undhsputed
vii) dues to the appropnate | stahitory dues though there
a) | authorities and if not, the extent | has been a delay in a few
of the amrears of outstanding | cases:
statutory dues as onthe lastday | a) TCS  deducted under
of the financial vear concemned | section 206C for Rs
for a period of more than six | 11224.00/- m the month of
months from the date, they | September is stll showing
became pavable, shall be| cutstanding m books of
dicated, accounts e, crganization
has nesther filed Form 27EQ
for the Fmancial Year 2024-
25 nor has 1t returned the said
sum to the said buyer.
b) The company has
defaulted in payment of
Professional tax of Rs 34,000
for the year endmg 31st
March 2025,
¢) The company has
defaulted m payment of
Reverse Charge Mechanism
{RCM) hability under GST
amonnting to T1,44,000
pertamimng to the financial
vear 2023-24 which is still
unpaid as on 31st March
2025,
Where dues of meome tax or | The company has not filed
sales tax or service tax or duty | amy dispute m respect of any
of customs or duty of excise or | tax outstanding to any form,
value added tax have not been
deposited on accoumt of any
dispute,  then the amounts
mvolved and the forum where
the dispute 15 pending shall be |

)
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mentioned. (A mera
representation to be concerned
Drepartment shall not be treated
a5 A dispute).

Iviii)

Whether any transactions not
recorded m the books of
account have been surrendered
or disclosed as income during
the yvear in the tax assessments
under the Income Tax Act, 1961
{43 of 1961), if so, whether the
previcusly wuecorded income
has been properly recorded m
the books of account durmg the
vear?

According to the records
examined by us and the
mformation and
explanations  given o us,
there were no transactions
found wwecorded in the
books of accoumts which
have been surendered or
disclosed as mcome during

the wyear m the tax
assessments  under  the
Income Tax
Act, 1961,

Whether the company has
defaulted in repayment of loans
or boarowmng to a financial
mstittion, Bank, Government
or dues to debentures holder? If
ves, the Period and the amount
of default to be reported (n caze
of defaults to banks, financial
mstitutions, and Govermment,
lender wise details to be
provided)

No. the Company has not
defaulted in repayment of
aiy loans or borrowings
from ary timancial
mstitutions,  banks, or
government during the year.

x)

a)

Whether money raised by way
of tutial public offer or further

mstnments) and term  loans
were apphed for the purposes
for which those are raised. 1f not
the details together with delays
or  default and subsequent
rectification, if ary,

as may be applicable, be

reported

public offer (including debt |

o, the Company has not
msed money by way of an
tial public offer or further

ublic offer.
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b) Whether the company has made [Dwring the year, the Company
ary  preferential allotment or fas made preferential

private placement of shares or pllotment of shares, The
convertible debentuwres (fully. Company has complied with
partially or optionally provisions of Section 42
convertible) during the year and pnd  Section 62 of the
if s0, whether the requrements Companies Act 2013 m
of section 42 and section 62 of fespect of the smd preferential
the Compames Act, 2013 have pllotment  The  amounts
been complied with and the pased have been utilized for
funds raised have been used tor !‘.he purposes tor which they
the purposes for which the were raised

funds were rased

(a) Whether any fraud by the | (a) Dwring the course of our

xi)

compeaury or any fraud on the
Company by its officers or
employee has been noticed
or reported during the year,
Ifves, the natwe and the
amount uwolved 13 to be
mdicated

(b) whether any report under

sub-section {12) of section
143 of the Compames Act
has been filed by the
auditors i1 Form ADT-4 as
prescribed wnder rule 13 of
Compames  (Audit  and
Aunditors) Rules, 2014 with
the Central Govermment

exammation of the books
and records of the
company. camed out m
accordance  with  the
generally accepted
audhting practices m
India and according 1o
the information and
explanations gven to us,
we have neither come
across any mstance of
fraud or by the company,
noticed or reported
during the vear, nor we
have been informed of
such case by the
managenent

(b)To the best of owr
knowledge arxd
information with us there
15 no mstance of frand
reportable  vnder  sub-
sechon (12) of sechon
143 of the Companies
Act has been filed by the
auditors i Form ADT-4

101,103 & 110, First Floor, Jagat Trade Centre, Fraser Road, Patna — 800001
Telephone no. (6122973080

Email:




GUPTASACHDEVA & CO
CHARTERED ACCOUNTANTS

CA

| MDA

{c) whether the auditor has
considered  whistle-blower
complaints, 1f any, received
durmg the wear by the
COMpPatTy

as prescribed under rule
13 of Compames (Audit
and Aunditors) Rules,
2014 with the Central
Govermnent.

{c) As per mformation and
explanation given by
management there were
no  whstle  blower
complamts receved by
the company duing the
year,

xii)

{a) Whether the Nidhi Compaty]
has comphed with the Ne
Owned Funds to Deposits ‘lﬂ
the ratio of 1: 20 to meet o

the liabality,
(b) whether the Nidhi Compary,

15 maimntaimng ten per cent.
unencumbered term deposi
as specified o the Nidh
Rules, 2014 to meet out the
hability;

{c) whether there has been amy
default m payment of inferes
on deposits or repaym
thereof for any period and 1
z0. the details thereof.

In our opimion and according
to the nformation and
explanations given to us the
compatyy 15 not a Nidh
Compary Accordingly,
reporting under paragraph
3(x11) (a-c) of the order 15 not
applicable

101,103 & 110, First Floor, Jagat Trade Centre, Fraser Road, Patna — 800001
Telephone no. (6122973080

Email:



GUPTASACHDEVA & CO
CHARTERED ACCOUNTANTS

CA

| MDA

Xiii)

Whether all transactions with
the related Parties are n
compliance with sections 177
and 188 of the Compames Act
2013 where applicable and the
details have been disclosed n
the Financial Statement etc., as
requred by the applcable
accounting standards,

I our opimon and accordhing
to the mformation and
explanaton given to us the
Compary 15 m compliance
with section 177 and 188 of
the Act. where applicable,
for  all  transactions  with
related parties and details of

related party transactions
have been dizclosed m the

standalone financial
statements as required by the

appheable accounting
standards.

Xiv)

(a) whether the company has
interiial andht systen
commensurate with the size ar
nature of its busmess:

{(b) whether the reports of the
Internal Auditors for the period)
under audit were considered by
the statutory anditor,

a) We are umable to express
our opimon on this matter.

b} Mo such mntermal andit
report were made available
to s amnd hence we are
unable to comment

xv)

Whether the compary has
entered mto any non-cash
transactions with directors or
perscnis comected with  ham
and 1if so. whether the
provisions of section 192 of the
Companies Act, 2013 have been
comphed with

In our opmion and according
to the mformation and
explanation given to us. the
Compary has not entered
mto any non-cash
transaction with 1ts Directors
or persons connected to its
Directors and hence
provisions  of

section 192 of the Act are not
applicable.
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xvi) (a) whether the company 13|a) In ow opuuon and

required to be registered under
section 45-IA of the Reserve
Bank of India Act 1934 (2 of
1934) and if so, whether the
registration has been obtained,

(b) whether the company has
conducted any Non-Banking
Financial or Housing Finance
activities without a wvahd
Certificate of Repgistrabhon
(CoR) from the Reserve Bank
of India as per the Reserve Bank
of India Act, 1934;

{c) whether the company 15 a
Core Investment Company
(CIC) as defined m the
regulations  made by the
Reserve Bank of India, if so,
whether it continues to fulfil the
criteria of a CIC, and mn case the
company 1s an exempted or
unregistered CIC, whether
continues to fulfil such criteria;
{d) whether the Group has more
than one CIC as part of the
Group, 1f wves, indicate the
mamber of CICs which are part
of the Group

nformation provided to us
the company 13 not requured
to be registered under section
45-1A of Reserve Bank of
India Act, 1934

b) Company 15 not a NBFC,
hence the reporting m this
clause 15 not required.

{c) This clause 13 not

applicable to the compary as
it 15 not NBFC.

ovii)

Whether the company has
mcwred cash losses m  the
financial  vear and in  the
mmnediately precedimg
fmancial year, if so. state the
amount of cash losses

The company has 1ot
mewred cash loss m current
and previous year,
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xviii)
there

Whether during the year, has

been any resignation of

statutory auditors, if ves. has the
auditor
objections, 15816s OF CONCErTs
ratsed by the oufgoing auditors

the

considered

There has been resignations
of the statutory auditors
durmg the year and we have
taken into consideration the
1551165, objections oF
concerns  raised by the
outgoing auditors.

xix)

andit
of

Existence
uncertainty on the date of the

of any matenal

report on an evaluation

The  ageing  repoit,
fmancial ratios  and
expected dates of

realisation of financial
assets and pavment of
financial habilities, amy
ather information
ACCOIPAITY g the
financial statements, the
anditor’s  knowledge  of
the Board of Drectors
and managemernt plans.
Cpmion  whether the
compay can meet ifs the
liabilities which exist as
at the balance sheet date
when such habilities are
due in the funure

According to the information
and explamations given to us
and on the basis of the
financial ratios, ageing and
expected dates of reahzation
of financial assets and
payment of

financial liabilities, other
mformation  accompanying
the fmancial statements. our
kmowledge of

the Board of Directors and
management plans and based
on our examination of the
evidence

supporting the asswmptions,
nothing has come to our
attention, wlich causes us to
believe that

amy  material  uncertamly
exists as on the date of the
audit report that company 15
not capable of

meeting  1ts liabalities
existing at the date of
balance sheet as and when

they fall due within a
pertod of one year from the
balance sheet date. We,

howewver, state that this 15 not
A1l AssITance as

to the futwe viabidity of the
comparty. We further state
that our reporting 1s based on
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the facts up
to the date of the audit report

and we neither gve any
guarantes 1or any assuUrance
that all

liabilities falling due within a
period of one year from the
balance sheet date. will get
discharged

by the company as and when
they fall due

With respect to obhgations
under Corporate Social
Responsibility, whether the
company has tansferred the
unspent amount to a Fund
specified m Schedule VII to the
Companies Act within a period
of 6 months from the expuy of
the fmancial year. Whether ay
amowntt wlich remams mmspent
has been transferred to a special
account 1n accordance with
provisions of section 135 of the
Companies Act, 2013

The Company has fully spent
the required amount towards
Corporate Social
Responsibility (CSR) and
there are no unspent amouits
towards CSE requurnng a
transfer to a Fund specified
i Schedule VII to the
Compames Act m
compliance with second
proviso to sub-section (3) of
Section 135 of the said Act
According by reporting
under clause 3(xx)(a) of the
Order 13 not applicable for
the year.

xxi)

In case there have been amy
qualifications  or  adverse
remarks in the andit reports
issued by  the respective
auditors m case of companies
mecluded in the consolidated
financial statements, to uwlicate
the details of the compames and
the paragraph munbers of the
respective CAROD  reports
contaiung the quahifications or
adverse remarks.

The reporting under clauses
{xx1) 13 not appheable 1n
respect of audit of financial

statements of the Company
Accordingly, no comment
has been mcluded m respect
of smd clause under this

repmt.
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FOR GUPTA SACHDEVA & CO
CHARTERED ACCOUNTANTS

ek o @03

fI"-'ﬁ'lgﬂl'Jli Ran)
FRN: DOGT06M
Membership No: 51 7684
Udine 2551 T684BMOZVE3916
Diate:26.11.2025
Place: Patia
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Annexure "B" to the Independent Auditor's Report

(Referred to in paragraph 2 (f) under "Report on other legal and regulatory
requirements’ section of our report to the Members of Delta Galaxy Engineering
Services Lumited of even date)

Report on the internal financial controls over financial reporting under clause
(1) of sub-section 3 of section 143 of the Companies Act, 2013 ("the Act™)

We have audited the mternal financial controls over financial reporting of Delta
Galaxy Engmeening Services Limited ("the Company") as at March 317, 2025, m
conjunction with owr audit of the standalone financial statements of the Company
tor the year ended on that date.

Management's responsibility for internal financial controls

The board of directors of the Company 15 respomsible for establishing and
mamtanung internal financial controls based on the mternal control over financial
reporting  criteria  established by the Compeany considermng the essential
components of internal control stated i the Gudance Note on Audit of Internal
Fmanctal Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities mchude the design, unplementation
and mamtenance of adequate mntermal fnancial controls that were operating
effectively for ensurmg the orderly and efficient conduct of 1its business, the
sateguardmg of itz assets, the prevention and detection of frauds and errors, the
acouracy and completeness of the aceowntmg records, and the tumely preparation
of reliable financial mformation, as required inder the Comparmes Act. 2013

Auditors' responsibility

Chur responsibility 15 to express an opmion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Aundit of Internal Financial Controls Cver
Fmancial Reporting (the "Gwmdance Note") 1issued by the Institute of Chartered
Accountants of India and the standards on auditing presenbed wnder Section 143
(10} of the Companies Act, 2013, to the extent apphicable to an audit of internal
financial controls. Those standards and the guidance note require that we comply
with ethical requurements and plan and perform the audit to obtam reasonable
assirance about whether adequate mternal financial controls over
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financial reporting were established and maintamned and if such controls operated
effectively in all material respects,

Chr andit nvolves performing procedures to obtain audit evidence about the
adequacy of the internal fimanecial controls system over financial reporting and ther
operating etfectiveness. Ow audit of mternal fmancial controls over fmancial
reporting meluded obtammng an understanding of mternal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operatng effectiveness of mtermal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
mchiding the assessment of the risks of material misstatement m the standalone
financial statements, whether due to fraud or ermor,

We believe that the audit evidence we have obtained 15 sutticient and approprate
to provide a basis for owr audst opimon onthe Company's miternal financial control
gystem over financial reportng.

Meaning of internal financial controls over financial reporting

A company's mtemal financial control over fmancial reporting 13 a process
designed to provide reasonable asswance regarding the relhability of financial
reporting and the preparation of standalone financial statements for external
purposes m accordance with generally accepted accoumbng principles. A
company’s nternal financial control over financial reporting mcludes those

policies and procedures that

1) pertam to the mamtenance of records that m reasonable detail, accurately and
tairly reflect the transactions and dispositions of the assets of the company.

11) provide reascnable assurance that transactions are recorded as necessary to
permut preparation of standalone financial statements i accordance with
getierally accepted accounting prineiples, and that receipts and expenditures of
the company are being made only in accordance with authorizations of
management and directors of the company.
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i)provide reasonable assurance regarding prevention or timely detection of
unauthonzed acquisition, use, or disposition of the company's assets that could
have a material effect on the standalone financial staterments

Limitations of internal financial controls over financial reporting

Becawse of the mherent lumitations of mternal financial controls over fmancial
reporting, mcluding the possibibity of collusion or improper management of
override of confrols, material misstatements due to error or fraud may ocour and
not be detected Also, projechons of any evaluation of the intermal financial
controls over financial reporting to future periods are subject to the nsk that the
mternal finaneial control over financial reportmg may become madequate because
of changes m conditons, or that the degree of comphance with the policies or
procedures may deterorate.,

Opinion

In our opuuon and according to the information and explanations given to us. the
Company has, 1 all material respects, an adequate internal financial control
system over financial reporting and such internal financial controls over fmancial
reporting were operating effectively as at March 31, 2025, based on the internal
control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit

of Internal Financial Controls Over Fmancial Reporting 13sued by the Institute of
Chartered Accountants of India.

FOR GUPTA SACHDEVA & CO
CHARTERED ACCOUNTANTS

Membership No: 51 7684

Udirr 2551 7684BMOZVE3916
Diate:26.11.2025

Place: Patna
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Galaxy Engineering Services Limited
erly known as Delta Galaxy Engineering Services Private Limited)
AN - U45204BR2011PLCO17932

potes Forming Part of the Financial Statements as st 31-03-2025

Mote Mo, 1 Corporate information

Delta Galary Engineering Senices Limited (Formerly known as Desta Galaxy Enginesring Services Private Limited) ["ife ecmpany™) ks 3 Public limited
company domiciled In Indla, Incorparated under the provisions of Companies Act, 1956, has its registernd office at 152, Fatliputra Colony, Near Tayota
Shoraeonm, Patliputra, Patna, Phulwasi, Dinae, indla, 800013,

The Compamy has cormverted from Private Limited Company te Public Limited Company pursuant to a special resolution passed n the extrsardinary general
menting af the shareholders of the Company held on 25 May 2024, and the name of the Company has changed to Delta Galaxy Enginecring Services
Uiméted from Delta Galaxy Engineenng Sendces Private Limited, pussuant to a certificate of incorposation by the Reglsiras of Companles on 27 December
2024,

Mate Mo, 2 Slgncant Accounting Policles

a. Basls of Accountlng
The financial statement of the company have hesn prepared in accardance with the Generally Accepted Accounting Principles in India (indian GAAF)
b comply with the Accounting Standards specHied under Section 133 the Companies Act, 2013, read with Aule 7 of the Companies Accounting Aules,
2014 and the relevant provisions of the Compandes Act ["the 2013 Act”), 2013, The financlal statements have heen prepared on acciial basis wnder
the historical cost convention. The sccounting policies adopted in the preparation of the inancial statemenis ane consistent with thase tolivwed in the
preyios year,

b. Inventeries

Cost includes cost of purchase and other costs included In bringing the Envertares to their present location and condition. The method of valuation of
various calegosles of inventony ane as Tolows -

1. Faw Materials : At kower of cost or net realisable valee (Weighted Average Method)
2, Waork In Propress & Finished goads  Cost of Aaw Materisl Consumed plus apprapriate share of ovesheads.
3, Fanished goods - Costof Raw Materdal Consumed plus appropriate shase of overheads based on nomal operating capacity.

4, Stodes, Spares & Packng Materkals | At Cost [ Weighted Average Method |

c. Tangible Assets and Depreckation
Tangible azsets ane measured at cost,

Tangible Assets are recorded at cost less accumulsed deprecistion and impabment losses, it any. The company capitalizes all costs relating to
acquisition and installation of Fixed Assels. Borrowing costs are capitalized a3 pan of qualifying fized assets,

Subsoquent expenditure related to an ttermn of fixed asset 15 added o R book valee ol |F 0 ncreases the future benelits frem the axisting assot
beyand its predousty assessed standard of perfosrmance. All other expenzas on exlsting fixed assels, including day-to-day repale and maintenance
expenditure and cost of replacing pants, are charged to the statement of profit and loss for the perlod during which such expenses are incumed.

Agbvances pald towards the acquisition of fmed assets outstanding st each balamce sheet date are disclosed &= “Copital Advanees” uider Long Term
Loans and advances.

[Depreciation on Flxed Assets scquited is provided on Stralght Line Method at the rates and Bn the manner prescribed in the *Schedule 1T of the
Cormpanies Act, 2013,

Gaing of losses anlsing from derecognition of fixed assefs are maasured as the difference betwesn the not disposal proceeds and the canmying amount
of the asset and are recognleed in the statement of profit and loss when the assat ks derecognized,

d. Intangible Assets

Imtangibie assets are stated at the conaidevation pakd for acquisition less accumulated amorntization and impalrement loss If any. intangiole asdets ane
amodtized on Written Down Value Method over the estimated sconamic iife, - :
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Galaxy Engineering Services Limited

rly known as Delta Galaxy Engineering Services Private Limited)
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Motes Forming Part of the Financial Statements as at 31-03-2025
Income are generally recognized and accounted on accrual basts,
. Purchases:

Purchases hawve Deen accounted for net of purchase returns and GST pald on such purchases in the current financial year in accordance with principles
Laidh dhowwm in the Accounting Standard-2.
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Galaxy Engineering Services Limited
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Nates Forming Part of the Financial Statements as at31:03-2029
] As zt 31t March, | A% a0 31st March,
Kate Pariculars 2025 2024
M.
3 Share Caplial
a1 |Aunborized Ehare Capiial
3,60,00,000 (Previous Yesr 2,00000,000) Equity Shares of Rs. 10/- esch. 00,000,500 200000080
200,600, 300 200,000,000
3.2 ||ssued . Subscribed & Fally Paid up Capital
256,22 &€ |Previous Year Lﬁ-ﬂ.ﬂﬂ.ﬂﬂﬂ]Equitr Chases al Rs. 100- aach. DB, FMLERD 150,000,000
266,239 600 150,000,000
3.3  [Aecanciliation Of Numbier of Shares
Mumiber Of Equity Shares a5 at 1he begmning of the Financial yea 15,000,000 50,000
Add 5 Mumiber of Shares lssued during the peried 11,622,966 14,850,000
Humbser OF Equity Shares as at the end of the financial Years 26521966 15, 000, 00
34 |Temma/ Righis atisched to Equity Sharss
The eeempary ki anly 0ne cla4s of equity Share hadng par value of RS 10 per share. Each holder of the aquity $hare is entited to one vole per share.
Whenever the compamy declares deiderd twill be pabd n Irdian Fapees.
I the event of liquidation of the Gompany, the bolders of Equity Shares will be eptitled to receive any of the remaining assets of the Company, after
distrifnstion of &l preterential amounts, However, no such prefenential amounts exist cufently. The gistribution will ke in propotsan (o the number of
Equity Shases hald by the Share halders.
4 Resarves & Surplus
4.1 | Burplus (Statement of Profit & Loss |
Opening balance 121,908 812 31 450.B11
Add - Profit During the Year 185234573 140,450,001
Less: Presious Yesr Tax Adjustment - X
Lezs:- Bonus = (50,000,000
Closmg balarce 477,144, 485 1219088512
4.2 |Secutfiles Pramlum Reserve
Opening balance . .
Add ; During the Yeas 480,721,227 :
Closing batance A8, 731,227 -
Tatal 867,865,712 121,905,612
5 |LongTerm Barrowings
5.1 |Term Loan[Secured)
-Fram Banks
HOFG Bank Term Loan-87480068 143,148 732 149,428,918
PCIC | Bank -45007 2,201,353
5.2 Ursecured Loans from related D-Il'mllilu'lifﬂ 45373840 83,763,374
Total 180,623,924 233,102,246
&  |Bhort Term Borrowings . ’_'ﬂ_.l__' ;_ﬂ"_h
EEecured/Uinsecured) ,sE“,'a"f ? ’i._.:."a'
6.1 |Lodnsrepayable on demand ',-j:'.l'r cal
From Banks 21 Pague 9
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a Galaxy Engineering Services Limited
erly known a3 Delta Galaxy Englneering Services Private Limlited)

Hotes Fnrmlng Part of the Financial Statements as a1 31-03-2025

Mole Bariicoinry Bz atF1st March, | As a131stMarch,
Ha. 2025 2024
HOFC Bank CC-502000 77 185551 B0, B2, 585 47,891,904
B2 1Eumnt Matuithes of Long Term Debt
HOFC Bank Term Loan-8F 420865 6,280,186 5,741,585
HZICI Bamk -45007 24,847 -
Tatal 595,547 B3F 5F,621 485
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Hote 5 Forming Part of the Financial Statements as at 31-03-2025

Mot Particulars A% a 3=k March, | A at31st Mareh,
Ha. 2025 2024
7 |Trade PFayables
71 Due to Micto and Small enkerprises - -
F ) D to Crther s 765,004 953 354,004,417
Tola 755,004,853 J0d,014. 417
-] Other Cusrent Liabllities
81 Statutony LiahiiRbes:
GST Payable 36,454 263 =
ThS arad TCS Payable A8 59120 18811603
ESIC Payable TimaT =
Professional Tas Payable 34,000
8.2 Oiher Payables ;
Bank interest Payabile TALGTH 258,000
Rent Expensas Payable 74,502 -
interest On Term Loan Accrusd But Mot Pald 1,120,717 BG3AAE
Aunlit Feas Payable 162,000 25,000
Salary & Wages Payable 2,270,186 1,208,167
a3 Aeharce From Customers - 263,177,031
Total H0,080, 303 284,144 339
@  |Short Term Provislans
8.1 Pravision fof Taxation BB, 713,527 28,585 533
Tatal 88,713,527 28,985,522
11 MNor-Current Investmenis
111 |Imvestment inGald
['Vadiad 3T Cost) - a
Total = =
12 |Defered Tax Azset
Openreng 4 056 931 3673814
During the year 11,047,152} 433,117
3,045, 769 4 054,831
13 Othar Bon Current Assels
Security Deposits - Rend 919,000 1,045,000
Security Daposits - Others BEG,657 -
1,815.657 1,045 000
14 |lmventaries
14.1 |[Paw Maleiial 99,304,455 98,753, 7oz
14,2 |Workin Progress 600,472,918 A2, 508,205
Tota 699,787 273 H_h:lﬁl.!ﬂ?
15  |Trade Receivables ’ E-E;d-ﬁl-""-;ﬂl
151 |Secured. Conzidered gond 5 ;\ ; "
152 |Unsetured, considered good |I cf — 'ﬁ".'l, 1.910,413,503 465,945,282
153 |[Doubtful A ol A . =
"._:-"':'g"h ;..-T'_'_":- 7
v 'I}L S IJ:-""'




(5 Galaxy Engineering Services Limited
riy known as Delta Galaxy Engineering Services Private Limied)
- U452 04BR2011PLCO17532
toles Forming Part ol the Finsnclal Statements as at 31-03-2025
#ia nt 3181 March,
Mok Particulars A3 at 3ist Harch, aioh
Mo. 2025 2034
16 Cashand Cazh Egulvalests
16.1 |8alances with Banks 13612 750 A2, 75,612
16.2 (Cashinhangd AzazE7d 6769422
Total 1,01,60.620 1,10,74,034
17 [Shortterm Loan & Advances
17.1 |Loans & Advances (Unsecered, Consldered Good]
-t suppliors f others 1042 66,550 12,627,055
-1o St 1AM 442 200,008
17,2 |@thers
Prepald Expenses 9,23, 3 -
Total} 1005,16,383 1204, 71,855
168 |Other Cugrent Assels
18.1 |GST Input - 1,56,50,130
1B.2 TazPre-Depasits 18A0. 180 -
18.3 [TDSand TGS Asceivable 5.47,74,070 27,321,208
Tatal 5,65, 73556 18305320
e
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Galaxy CHEINISTINIE 951 VILED LINNVEY
rly known a5 Delta Galaxy Engineerng Services Prlvate Limited)
_}45204BR2011PLCO1 7932

mﬂg;fmmlﬂﬂﬂit of the Financial Statements as at 31-03-2025

Year ended 3151 March, Year ended 315t March,
e
L1 Particulars s it
Ho.
15 |Revenue fram Dparations
Fewenua fram Dperations 2,336,306,098 1,744 766 108
Tatal 2,336,306,038 1,744, 706,108
20 |Other income
20,1 |Dscount Receiwed 4 269
70,2 |Misccellanouws Incoimes 11,658 67,055
0.3 ‘intermanﬂ. B 555
Tatal 21,657 71,524
21 |Cost el Materials Consumed
Opening Steck 53,753,702 4225242
Add ; Puschases 108,44 1,609 554 520,698
Direct Expenses
JSd2
L] Pald ko Subcontacions 1,835,148, 768 1193283 ;
ii.) Freight Charges 5,497,106 s
iil.) Electricity Charges 267,473 .
by.j Coal & Fuel 17150477 17,610,717
v.) Rent | Plant & Machinery) 8,940,505 16,000,000
Less : Closing Siock 89,354 455 oa, 753,10
Cost of Materlals Consumed) 1,967 B44, 206 1,687,405,122
#3 | changes In Irventorles of Finlshed Goods and Werk in Progress
[erventorles at the beginning 6f 1h4 year
L] Wark in Progress 402 BOR 205 158,514 410
SubTotal[A | 482 E508,20% 166,514,410
bimveniogles at the end of the year
L} Wark in Progress ’ &0G0,422. 918 437608 305
SubTatal{B ) 600 422 918 453 608,205
et increase ! |Decreasal[ A-B | (117,514,713} {314,083,755]
23 |Employes Beneflt EXxpanses
73,1 |Sakary & Wages 3223012 19,620,099
9.7 |Direcier's Aemunaratich T.605,000 -
21.3 |5taf welfare Expendes 454,940 1,504,763
73,4 | Contribution 1o PFFESI BET, 021 180,272
Total 41,238,972 71,4005, 134
24 |Finance Costs
24.1 |Interest on Term Loan 13,569,608 1,413,865
242 |Interest an Cash Credit 5365637 13,885,045
953 | Cifer Interast ':{I-E[_ 881,67 12,555 733
Totsl 20,136,924 17,854,706
35 |Depreclation and Amorilzation Expense
Dreprechation 5,370,644 7,299 008
5,370,544 T.230.906
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Faiaxy Engineering Services Limited

ykngwn as Delta Galaxy Englneering Services Private Limfted)
115704BR2011PLC17932

Foeming Par ol thie Financial Statements as at 31-03-2025

Particulars Year ended 315t March, Year ended 3st March,
2025 2024
35 |Cther Expenses
Budit Fess
pank Chaiges 150,000 25,000
Consultancy Fees 1,891,685 471,538
10,784,611 £0,0498 483
Donation Subscripiion 7 1,072,000
Busiress Promation 1,142,960 5,318,562
Boaks & Periodicals
2,300 .
Commsyance Exp. 70,575 ;
Festival Expenses 265,000 =
Insuronce A56 978 444 00
Legal & Prolessicnal 3,288,161 2,188 &89
Less on Sabe of Assels - 1,361,225
IHHtTI-HI'H.EIJI‘l'l:III Fees 1,000,000 -
Miscellensous Expenses 16.H53 7,430
Office Expenses 453,333 4010173
Printing & Stationery 50,133 A5, 330
Aales, Tanes & Foes 3,067,313 1,387,314
Rentals 4407 559 3,556,000
Repair & Malntenzncs 1,830,374 3,042 544
Eecurity Expenses 1,607,500 1,738,472
|site Matntenance Expenses 15,305,101 25 501,853
Soltamrn Expenses 127481 254,007
Statutody Lot Fees & Penaly E.544 A9 4,507,732
Telephare Expanies 21,000 71,047
Testiryg Expenses & Water Lable Exp. B2,375 TL265
Tour & Travels 7.567.503 4,114,751
Wehlcte Rurning & Malntenance - 295,247
{Buizness Promatian Exp 7,136,372
Total 07,266,400 115 S24.842
27 |Current tax
Cisment T2 B85, T13527 50,224,835
Lt « MAT credit entitiement/ Uiitizatlon) = H
Meg Current tax 86,713,527 E'I.IH.HEI




Faalaxy Engineering Services Limited
]

koW 3s Delta Galaxy Engineering Services Private Limited)
45204BR2011PLCO17932

porming Part of the Financial Statements as at 31-03-2025

28 | the cpinion of the board of directars the current assets, loan & advances are realisabile i sedinary course of business at least equal to the
amaurd al which they are stated in the Balance Sheet,
7 |Related Party Disclosure
petails of Related Partles
Mg o1 Rlated Pacty Relatianship Nature of Transaction Amount {In Rs.)
Romét Eumar Directo: Aemuneratian A A00LE00
Shashank Singh Directos Remunaraticn 2E50,000
Yogesh Kumar Shukda Director Remuneration 5,000
30 |Noemployesis In receipt of remuneration exceeding Inaggregate of As, 1,02,00,0000 it employed throughout the year or Rs. 8,50,000y- pes manth
 employed fos a part of the year.
31 |Met Profit atter tax for the year has been used as the numerator and number of shares has been used as denominator for calcutating the hasic ”ﬂr
diluted earings per shares
As ai 312t March, A= a1 31st March,
Parllculars 2024
a2, Face Value Per Share | Infis. | 10 0
. Wet Profit{Losa] after tax  in A%, ) 255, 334 67T 140,450,001
. Weighted average number af Equity Share 21,216,285 242 186
d, Basic and Mluted Eamings ped share 12.03 Lo [
43 |There are no Indications of imparment on amy individual cash generating assels or on cash genevating uls in the opinian of management and
theratore no test of impairment i carried gut.
43 | A%l the known income and expendifune and assets and liabilities have been taken inte accownt and that all the expanciture debited 10 e profil ard)
koss account have been exclushvely incumed for the purpose of the company’s business.
24 |The company has nat received information fram vender and service provider regasding their status under the Micro, Small and Medium Enterprises
Development Act, 2008 and hence, disclosutes relating to amoumts unpaid as at the year end togethes with Interest paid/payable under this Act]
s nat been ghen.
45  |Ralanee in the sccounts of debiors, creditors and advances are subject 1o confismation! recanclliationfadjustment from the respective parties.
36 |[Theloans and advances made by compary are unsacuped and ireated a3 current assets and ned prejudicial iothe mterest of the company.
37
Previous's Year Figures hawe been regroupedireclassilied whetevar necessany to correspand with the current year's classifcation/disclosune,
Ja

The company has ohtained the dectaration from Deectens stating therein that the amount 50 advanced to the company has not been ghwen out o
the funds borrowed/acguired fram others by them,
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