M/S. SHRENI SHARES LIMITED

(Formerly known as Shreni Shares Private Limited)

(CIN: U67190MH2009PLC195845)

REGISTERED OFFICE
Offics Mo. 217, Hive 67 lcon, Polsar Gyvmkhans Road, Lokmamyn Tilak Nagar
Poisar. Near Raghulesln Mall, Kandivali West,
Mumbai 400067,

ANNUAL REPORT 2024-25

ALDITORS

J D Shah Associates
Chartered Accountants

Address: 401 Purva Plara. Opg. Adani Elecrricite. Shimpoli Rosd.
Borivali (West), Mumbai — 400092
P_H. Mo, 022 - 28083664/635, Cmall id: Cajdshatilectibpmail.eom: jdshah_italyahoo.in

—

e |




INDEPENDENT AUDITOR'S REPORT

Ta the Members of Shreni Shares Limited
(Farmerly known as Shreni Shares Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Shrenl Shares Limited (“the Compamy”),
(formerdy known as Shreni Shares Private Limited) which comprise the balance sheet as at 31° March
2025, and the statement of Profit and Loss, the Statement of Changes in Equity and statement of cash
flows for the year then ended, and notes to the finaneial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald standalone financial statements ive the information required by the Companies Act, 2013 in
the manner so required and ghve & true and fair view In conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit,
changes in equity and its cash flows for the vear ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Finonclal Stotements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial staterments under the provisions of the Companies Act, 2013 and the Rules theraunder, and we
have fulfilled our ather ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion,

Key Audit Matter(s)

Key audit matters are those matters that, in our professional |udgment, were of most significance In our
audit of the standalone financial statements of the turrent period. These matters were addressed n the
context of eur audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters, We do not have anything to report
in this matter

SINVINNAODIV AIITLAVHD
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Information Other than the Financial Statemants and Auditor’s Report Thereon

The Company's Board of Directars i responsible for the préparation of the other information, The other
information comprises the information included in the Boards Report Including Annesures to Board's
Report but does not include the Fingnclal staternents and our Auditor’s Report thereon,

Qur opinion on the Financial Statements does not cowier the other information and we do not EXpPrass
any form of assurance conclusion therean.

In connection with our audit of the Financial Slatements, aur responsibility ks to read the mfjnaﬂﬁ\
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Financial Statements or our knowledge obtained during the course of our audit or othenwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required ta report that fact, We have nothing to report In
this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the
Lompanies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financlal position, financial performance, changes in
equity and cash flows of the Company in accordance with the accou nting principles generally accepted in
India, Including the accounting Standards specified under section 133 of the Act, This responsibility also
Includes maintenance of adequate accounting records in accordance with the provisions of the Act far
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitles; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prodent; and design, implementation and maintenance of adequate
internal finaneial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, refevant to the preparation and presentation of the financial statements that
Bivie a true and fair view and are free fraom material misstatement, whether due to fraud or error.

in preparing the financial statements, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concemn basls of accounting unless the Board of Directors elther intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do 5o,

These Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor’s Responsibllities for the Audit of the Elnancial Statemants

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance i 2 high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material If, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken an the
basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or errar, design and perfarm audit procodurcs respensive to these risks; and obtain sudit
evidence that is sufficient and appropriate to provide & basis for our opinion. The risk of not
detecting a materlal misstatement resulting from frawd is higher than for one resulting from errar, as
fraud may involve collusion, forgery, intentional omiBsions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are responsible for




EXPIEsSiNg our opinion on whether the Company has adequate internal financial control system in
place and the operating effectiveness of such cantrols.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropristeness of management’s use of the g0ing concemn basls of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to avents
or conditions that may cast significant doubt on the Company’s abllity to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention In our
suditor’s repart to the related disclosures in the financial staternents or, If such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. Howaver, future events or conditions may cause the Company to
CEITE TD continue as & going concern.

*  Evaluate the overall presentation, structure and content of the financisl stiternents, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of 3 reasonably knowledgeable user of the
standalone financial statements fmay be Influenced. We consider quantitative reateriality and gualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and {if) to
evaluate the effect of any identified misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant awdit findings, including any significant deficiencies In
Internal contral that we identify during our awdit,

We also provide those charged with governance with a statement that we have complied with relavant
ethical requirements regarding independence, and to communicaste with them all refationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter ar when, in extremely rare circumstances, we
determine that a matter should not be communicatad in our report because the adverse COMSBCURNCES
of doing so would reasonably be expected to outweigh the public interest benefits of such
COMimunication,




Report on Other Legal and Regulatory Requirement

1

As required by the Corpanies [Auditors' Report) Order, 2020 (“the Order”), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we Eive in
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,

2

al

b}

c)

d)

&)

As required by Section 143(3) of the Act. we report that:

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of aur audit.

In eur oginion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

The Balance Sheet and Statement of Profit & Loss, the Statement of Changes in Equity and the

Cash Flow Statement dealt with by this report are in agreement with the Books of Account.

In our apinion, the sforesaid Financial Statements comply with the Indian Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014,

On the basis of the written representations received from the Directors as on 31 March 2025

taken on record by the Board of Director. none of the directars is disqualified as on 31 March

2025 from being appointed as Directors in terms of Section 164(2) of the Act.

With respect of the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such contrals, refer to our separate Report in

“Annexure B*,

With respect to the other matters to be included in the Auditer's Report in aceordance with Rube

11 of the Companies (Audit and Auditors) Rules, 2014, in our cpinion and to the best of our

Infermation and according to the explanations EBiven 1o us:

i The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 45 to the financial statemints; which wauld impact s
financlal pacition.

i, the Company did not have any long-term contracts including dertvative contracts for which
there were any material foreseeable losses,

fiik There has been no delay in transferring amounts, required to be transferred, to the
Imvestor Education and Protection Fund by the Company.

i A} The Management has represented that, to the best of s knowledge and belief, no
funds [which are material either indiiidually or in the aggregate) have been advanced or

loaned or invested (either from borrowed funds or share premium or any other sourcas or
kind of funds) by the Company to or in any ather person or entity, including foreign entity
{“Intermediarias”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend ar invest in other persons or
entities ientified in any manner whatswever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;




B} The management has represented that, to the best of its knowledge and belief. no funds
have been received by the company from any person or entity, including foreign entities
{“Funding Parties"), with the understanding, whether recorded in writing or otherwlse, that
the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified In any manner whatsoever by or on behalf of the Funding Party ["Ultimate
Beneficlaries”) or provide any guarantes, security or the like on behalf of the Uktimate
Beneficlaries: and

C) Based on such audit procedures that were considered reasonable and appropriate in the
clreumstances, nothing has come to our notice that has caused us to believe that the
Fepresentations under sub-clause (a) and (b) contaln any material misstatement,

W The Company has paid finzl dividend during the year. Accordingly, compliance with the
provisions of the Section 123 of the Act is applicable.

Wi, The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2024,
Based on our examination which included test checks, the Company has used accounting
softwares for maintaining its books of account, which have a feature of recording audit
trail {edit log) facility and the same has operated throughout the vear for all relevant
transactions recorded In the respective software,

Further, for the periods where audit trail ledit log) facility was enabled and aperated
threughout the year for the respective accounting software, we did not come across any
instance of the audit trall festure being tampered with.

3. With respect to the other matters to be Included in the Auditor’s Report in accordance with the

requirerments of section 197(16) of the Act, as amended:

L The provisions of section 197 read with Schedule V to the Act are applicable to the Company
and has been complied.

For J, O, Shah Associates
Chartered Accountants
FRMN: 109601W

Jayesh D, Shah
Partrar

M.No, 042167

UDIN: 25 0L 163 B 1 124,00 &
Place: Mumbai 5 Soele .
Date: 3p o L2058




nExure e

Referred to in paragraph 3 under the heading of “repart on ather legal and regulatory requirements™

of our report of even date:
1 Property, Plant and Equipment:

>

The Company has maintained proper records showing full particulars, Including
quantitative details and situation of Property, Plant and Equipmeant;

The Compary has maintained proper records showing full particulars of Intangibles assets,
Property, Plant and Equipment’s have been physically verified by the management during
the year and no material discrepancies were identified on such verification.

The Title Deeds of all Immovable property disclosed in Financial Statements are held in
the name of the company.

The Company has not revalued its Property, Plant & Equipment (including Right of use
assets} or intangible assets during the year,

Mo proceedings have been Initiated or are pending against the Company as of March
31,2023 for holding any Benami property under the Benaml Trangsctions {Prohibition)
ACT, 1988 (45 of 1988) and reles made there under,

Inventorles:

A, The Securities held as stock In trade in dematerislized form has been verified by the
management with statement of holding provided by Central Depository Services Limited
(CDS1) at reasonable intervals during the year. In our opinion, the frequency of verlfication
B reasonable. No discrepancies were noticed in the respect of securities verified as
compared to books records

B. The Company has not been sanctionad working capltal limits in excess of Rs. 5 crores, in
AgETegate, at any point of time during the year, from banks or financial institutions an the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is
nat applicable,

Loans, investments, Guarantees:

The company has not made investments in, provided any guarantee or security or granted any
loans or advances in the nature of koans, secured or unsecured, to companies, firms, Limited
Liakifity Partnerships or any other parties. Actordingly, requirement to report on Clause L1 (1)}
of the Order is not applicable to the Company.

nmm o nNnm

185 of Co iA
In our opinien and according to the Information and explanations provided to us, the
Company has not made zny loans, investments, guarantees, and security falling in the purview
of the provisions of sactions 185 and 186 of the Companies Act. Hence, not commented wpon,

Public Deposits:

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of india and the provisions of Sections 73 to 76 or any other relevant
proviziens of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable

k

Provisions regarding maintenance of eost records as specified by the Central Govarnment
under sub-section (1} of section 148 of the Companies Act, 2013 Is not applicable to the
Company, Accordingly, the provisians of cause 3 [vi) of the Order are not applicable 1o the
Company and hence not commentad Lpon,
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10.

n "

A. According to the information and explanations given to us, the company has been
regularly depositing undisputed statutory dues inclsding Provident Fund, Employee State
Insurance, Income tax, Goods and Services Tax and other material statutory dues
applicable to company with the apprepriate authorities.

B. According to the information and explanation ghen to us and based on the audit
procedure conducted by us, there are no dues of Income tax and Goods and Services act
outstanding on account of any dispute except of the following:

| NatureofStatus | Natureof | Amount [in | Period ta Forum where
Dises Rs.) which the dispute Is
' amount pending
| relates
Ineame-tax Act, Income Tax Rs. 85,000/ | FY 2012-2013 CITIA)
1961 (s, 17,000 Is {4 2013.
| paid  under 2014)
| protest) |
u I Tax

According to the Information and explanation glven to us and based on the audit procedure
cenducted by us, the Company has not surrendered or disclosed amy transaction, previoushy
unrecorded in the books of account, in the tax assessments u nder the Income-tas Act, 1961 <
income during the vear, Accordingly, the reguirement to report on chiuse 3(vii} of the Order is
not applicable to the Company.

Repayment of Loans and Borrowings:

A, In our opinion and according to the Infarmation and explanations given to us, the
Company has not defaulted in the repayment of dues 1o banks, loans or borrowing to &
financial institution, government or any other lender,

B. The Company has not been declared as a willful defaulter by any bank er financial
Institution or government or any government authority during the year

C. The company has one term loan and the term loan was applied for the purpose for which
the loan was obtained,

D. On an overall examination of the financial statemants of the Company, no funds raised
on short-term basis have been used for Wong-term purposes during the year by the
Company.

E.  Dn 2n overall examination of the financial statements of the Company, the Company has
nit taken any funds from any entity or person on account of ar te meet the obligations of
its subsidiaries, associates or joint ventures during the year

F. The Company has not raised loans during the year on the pledge of securitios held in its
subsidiaries, joint ventures or assockate companies, Hence, the requirement to report an
clause {ix){f) of the Order is not applicable to the Company

Money raised th d &

A. The Company has not raised any money during the year by way of initial public
offer/further public offer (inchuding debt instruments) hence, the requirermnent to repart
on clause 3{x)(a) of the Order is nat applicable to the Company.

B. In our opinion and according to the information and explanations given to us, the
company has made private placement of shares during the year and has complied with tha

provisions of the Section 42 and Section 62 of the Companies Act,2013. Further, the
Company has utilized the money rased by way of preferential allorment or private
placement of shares for the purposes for which they were raised, The Company has not
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13,

13,

15.

15.

17,

made any preferential allotment or private placement of fully or partially or optionally
convertible debentures during the year.

Fraud:

A. Mo fraud by the Company or no fraud on the Company has been noticed or reported
during the year

B. During the year, no report under sub-section (12] of Section 143 of the Companies Act,
2013 has been filed by auditor or by us in Form ADT -4 as prescribed under rube 13 of
companies (Audit and Auditors) Rules, 2014 with the central Government during the year
and up to the date of this report

€. As represented to us, the Company has not recefved any whistle-blower complaints
during the year. Accordingly, the requirermnent to report on clause 3xilc) of the Order is
not applicable to the Company.

Midhi Companies:
The Company Is not a Nidhi Company, Therefore, the provisions of clause 3 (il} of the Order
do not apply to the Compary,

Ti ns:
In our opinion and according to the information & explanation given to us, the company is in
compliance with section 177 and section 188 of the Companies Act, 2013 where applicable,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the Financial Statements as required by the applicable accounting standards.

| Boud I
In our opinien and based on our examination, the company has an internal audit system
commensurate with the size and nature of its businecs,

We have considered the internal audit reports of the company issued till date, for the period
under audit.

Non-Cash Transactions:

According to the information and explanations given to us, In our opinkon during the year the
company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the company. Accordingly, the provisions of Clause 3{xv) of the Order are
not applicable to the Company.

ion of th India Act, 1934:

A.  The provisions of Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause {xvi){a) of
the Order is not applicable to the Company

B. The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtalning a valid Certificate of Registration (CoR} from the Reserve Bank of Indis
as per the Reserve Bank of India Act, 1034,

€. The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3iod) of the

Order Is not applicable to the Company.
D. There is no Core Investment Company as a part of the Group, hence, the requirgment to

report on clause 3w of the Order is not applicable to the Company.

Cash Losses;
As per the infermation and explanations Ehven to us, the company has not incurred cash losses
in the current financial year or previous financial year.




18, £
There has bean no resignation of statutory auditors in the Financial Year 2023-24, Accordingly,
clause (wviil) of the Order is not applicable.

19, i} | Lin n il ;

Based on the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, and other infarmation sccompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that the Company is not capable of meeting its labilities existing at the date
of the balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this s not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report, and we neither give any guarantee nor any assurance that all liabliities falling due
within & period of one year from the balance shest date, will get discharged by the Company
as and when they fall due.

0. ial ilfiy:

A. In our opinion, the company has spent the amount on Corporate Social Responsibility
required under the provision of section 135 of the Companies Act, 2013, and hence
compliance with second provico to sub-seetion (5} of section 135 of The Companies ALt,
2013 & not required,

B. Noamount was remaining unspent under subsection (5) of section 135 of the Companies
Act, pursuant to any ongeing project, hence there i no requirement of transferring to
special account in compliance with the provision of subsection (6} of section 135 of the
sakd Act

For, ] D Shah Associates
Chartered Accountants
FRM: 109601W

Place: Mumbal
Date: 20 | pej2o2s”



Annexure B to the Independant Auditor's report

(Referred to in paragraph 2{f) under ‘Report on Other legal and regulatory requirements section of our
report on even date)

Report on the Internal Financlal Controls under Clause (I} of Sub-section 3 of Section 143 of the
Companies Act, 2013

Opinion

We have audited the internal flnancial controls over financial reparting of Shreni Shares Limited
(formerly known as Shreni Shares Private Limited) as at 317 March 2075 in conjunction with our audit of
the standalene financial staterments of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate Internal financial controls Syshem
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2025, based on the internal control oer financial reporting criteria established
by the Company considering the essential companents of internal contral stated in the Guidance Nete
issued by the ICAl.

Management's Responsibility for the Financial Statements:

The Management of the Company s responsible for establishing and maintaining internal financial
centrels based on the internal control over financial reéporting criteria established by the Company
considering the essential components of Internal control stated In the Guidance Note on Audit of
Internal Financlal Controls Over Financlal Reporting ("the Guidance Mote') issuad by the Institute of
Chartered Accountants of India {‘the ICAI). These responsibilities inchede the design, implementation
and maintenance of adequate internal financial controls that were operating affectively for ensuring the
orderly and efficient conduct of ks business, Including adherence to Company’s policles, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of refiable financial information, as
required under the Companies Act, 2013.

Auditors” Responsibility:

Our responsibility is to express an oplnion on the Company’s internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Mate on Audit of
Internal Financial Controls Over Financial Reperting ('the Guidance Neta') and the Standards on Auditing
(‘the Standards’), issued by the ICAI and deermed to be prescribed under section 143{10) of the Act, 1o
the extent applicable to an awdit of internal financlal controls, both issued by the ICAL Those Standards
and the Guidance Mote require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and I sueh controk operatad effectively in all material
PESpects.

Dur audit Involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and thelr operating effectiveness. Our audit of internal
financial controls over financial reporting includes obtaining an understanding of internal financial
centrols over financial reparting, assessing the risk that a material weaknoss exists, and testing and
evaluating the design and operating effectivenass of internal contral based on the assessed risk. The
procedures selected depend on the auditor's ludgement, Including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or eFror




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial contrals system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial Feporting 5 2 process designed to provide
reasonable assurance regarding the rellability of financial reporting and the preparation of financial
statements for external purposes In accordance with generally accepted accounting principles. A
Company's Internal financial control over financlal reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonzble detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company: {2}provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepred aceounting principles, and that receipts and expenditures of the Company are baing
made anly in accordance with autherizations of management and directors of the banlk; and (3} provide
reasonable assurance regarding prevention or timedly detection of unauthorized scquisition, use, or
disposition of the branch’s assets that could have a material effect on the financial statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherant limitations of intarnal financial controls over financial reporting. including the
passibility of collusion or improper management averride of controls, material misstatements due to
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject 1o the risk that the internal financial
control over financlal reporting may become madequate bacause of changes In conditions, or that the
degree of compliance with the pelicies or procedures may deteriorate.

For . D, Shah Associates
Chartered Accountants
FRM: 10960 1W

G

layesh D. Shah

Partner

M. No. 042167

LIDiM: . —
dSCHLIEFBM KW IS ESLT |

Place: Mumbail

Date: 3c|peacns




Shreni Shares Limited
(Formerly known as Shreni Shares Private Limited)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025

1. Nature of operations and significant accounting policies

1.1

12

Nature of Operations

Shreni Share Limited (formerly known as Shreni Shares Private Limited) {‘the Company’) was incorporated on
17/08/2009 as a Private Limited Company under the Companies Act, 1956 ('the Act’). The Company has
registered office at Office No. 217, Hive 67 ICON, Poisar Gymkhana, Road, Lokmanya Tilak Nagar Poisar, Near
Raghuleela Mall, Kandivall West, Mumbai - 400067, Maharashtra, India. The Company is a member broker of
the BSE Limited (Bombay Stock Exchange Limited) and Mational Stock Exchange of India Limited {Recognised
Stock Exchanges in India). Besides the Company Is also serving as a Depository Participant of Central
Depository of India Ltd. {CDSL).

The Company |s engaged in the business of Stock Broking, Commodity Derivatives Broking, Equity Derivatives
Broking, Currency Derivatives Broking, Research Analysis, Merchant Banking Services, and to invest, buy, sell
or otherwise deal in all kind of securities and other related activities. During the current reporting period, the
company has been engaged in the business of Margin Trading Funding [MTF) and the same has been
approved by National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange of India Limited
(BSE) vide letter dated D8/10/2024 and 17/10/2024 respactively.

Significant Accounting Policies

The principal accounting policies applied in the preparation of these financlal statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

1.21 Statement of compliances and basis of preparation and prosantation
a} Statement of compllance

These standalone financial statements (‘financial statements’) of the Company have been
prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the “Ind
AS') as notified by Ministry of Corporate Affairs {*MICA’) under section 133 of the Companies Act,
2013 {"Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as amendad
and ather relevant provisions of the Act. The Company has uniformly applied the accounting
pelicies during the periods presented in these financial statements and the same are consistent
with the most recent annual financial statemants,

b} Basis of Presentation

The Company is cowered in the definition of non banking financlal company as defined in
Companies (Indian Accounting Standards) (Amendment) Rules, 2016, The Company presents the
Balance Sheet, the Statement of Profit and Loss and the statement of Changes in Equity in the
order of liquidity as per the format prescribed under Division Il of Schedule Il to the Companies
Act, 2013.

The financial statements were approved for issue by the Board of Directors on
9ms |
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¢} Basis of Measurement

The financial statements have been prepared on going coacern basis, in accordance with
accounting principles generally accepted in India, as the Management |s satisfied that the
Company shall be able to continue its business for the foresepable future and no material
uncertalnty exists that may cast significant doubt on the Boing cencern assumption, Further, the
financial statements have been prepared on accrual and historical cost basis, except for the
following

* Certain Financial instruments are measured at fair value (refer accounting policy
regarding Financial Instruments and fair value measurement);

= Securities held for trading

* Derivative Financial instruments; and

* Defined benefit plans as per actuarial valuation

d) Functional and presentation CUrrgncy

The Financial Statements are presented in Indian Rupees which s also the functional currency of the
Cempany and all amount in the Financial Statements are presented in Lakhs, unless atherwise
stated. Certain amounts that are required to be disclosed and do not appear due to rounding-off are

expressed as 0.00.

&) Use of estimates and judgments

The preparation of financial statements in conformity with Ind AS requires management to make
estimates, judgments, and assumptions that affect the application of accounting policies and the
reported amounts of assets and Habilities lincleding contingent liabilities) and disclosures as of the
date of financial statements and the reported amounts of revenue and expenses for the reporting
pericd. Actual results could differ from these eslimates. Accounting estimates and underlying
assumptions are reviewed on an ongoing basls and could change fram peried to period. Appropriate
changes in estimates are recognized In the period in which the Company becomes aware of the
changes in circumstances surrounding the estimates. Any revisions to accounting estimates are
recognized prospectively in the period in which the estimate Is revised and future periods.
Information about each of these estimates and judgrments is Included in the relevant notes together
with information about the basls of calculation for each affected line item in the financial
statements. The areas involving estimates for judgments are:

{l}  Estimation of defined benefit obligations
(i} Recognition of deferred tax assets, estimation of current tax expense and current tax payable
(iii) Estimation of provisions and contingencies
{iv) Fair value of financial instruments including unlisted equity instruments
(v} Impalrment of financial instruments
(vi) Determination of useful life of Property, Plant and Equipment’s & Investment property and
method of depreciation
(vii} Determination of useful life of Intangible asset and method of depreciation
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{wiii} Effective interest rate
{ix) Evaluation of lease, lease term and discount rates.

12.2 Property, plant and equipment

Inftial And Subsequent Recognition: Land is carried ar historical cost. All other Property, plant and
equipment are stated at cost of acquisition less accumulated depreciation. Cost includes expenditure
that is directly attributable to the acquisition and installation of the assets. The cost of an item of PPE
Is racognized as an asset, if, and only if, it is probable that the economic benefits associated with the
item will flow to the Company In future periods, and the cost of the item can be measured reliably.
Expenditure incurred after the PPE have been put into operations, such as repalr and maintenance
expenses, areé charged to the Statement of Profit and Loss, during the period in which they are
incurred

Where cost of a part of an asset (asset companent) is significant to total cost of the asset and useful
life of that part is different from the useful life of the remaining asset, useful life of that significant
part is determined separately, and such asset component is depreclated over its separate usaful life.
Advances pald towards the acquisition of property, plant and equipment outstanding at each balance
sheet date Is classified as capital advances under other non-current assets and PPE which are not
ready for intended use as on the date of Balance sheat are disclosad as Capital work-in-progress.

Depreciation methods, estimated useful fives and residual value: Depreciation is the systematic
allocation of the depreciable amount of an asset over its useful life. The entity selects the method
that most closely reflects the expected pattern of consumption of the future economic benefits
embodied in the asset. Depreciation is calculated using the diminishing balance method to allocate
their cost, net of their residual values, over their estimated useful life prescribed under Schedule 1l to
the Companies Act, 2013. The Company provides pro-rata depreciation from the date of installation /
asset is ready for use till date the assets are sold or disposed.

Estimated useful lives of items of Property, Plant and Equipments are as follows: -

Assets Useful life
Building 60 years
Computer 3 Years
Server & Years
Matar Car g Years
Electrical Equipment 10 ¥ears
Furniture, Fittings & Fixtures 10 Years
Office Equipment 5 Years
Plant & Machinery 15 Years

Derecognition: The carrying amount of an ltem of property, plant and equipment is derecognized on
disposal or when no future economic benefits are expected from its use or disposal. Gains and losses
on disposals are determined by comparing proceeds with carrying amount and are recognized in the
statement of profit and loss when the asset is derecognized.
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Capital Work In progress
Capital work in progress is stated at cost, net of accumulatad impairment loss, if any.

Investment Property

Imiestment property is property (land or building) held (by the owner or by the lessee under a
finance lease) to eam rentals or for capital appreciation [including property under construction for
such purposes) or both, rather than for use in the production or supply of goods or services or for
administrative purposes or sale in the ordinary course of business.

The company's investment property consists of leasehold residential land and those portlons of
building taken on lease {right-of-use asset) which have been rented out for period of less than 12
manths

Initial and Subsequent Measurement: Investment properties are measured initially at their cost of
acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met and
directly attributable cost of bringing the asset to its working condition for the intended use.
Investment properties are subsequently measured at cost less accumulated depreciation and
impairment losses.

Derecognition: The carrying amount of an jtem of property is derecognised on disposal or when no
future economic benefits ara expected from its use or disposal, The gain or loss arising from the
derecognition of an item of property s measured as the difference between the net disposal
proceeds and the carrying amount of the ftem and is recognised in the statement of Profit and Loss
when the item Is derecognised.

Depreciation and Useful life: Depreciation on investrment property (excluding the leasehold land) Is
calculated using the straight—line methed to thelr residual values, over the useful life or primary
lease period whichever fs less.

Leases

The Company assesses at contract inception whether a contract Is, or contains, a lease. That is, if the
centract conveys the right to control the use of an identified ac set for a period of time in exchange
for consideration,

a. Measurement and recognition of leases as a Lessee:

The Company has adopted Ind AS 116 *leases” using the cumulative catch-up approach. Company
has recognized Right-of-use assets as ap 1" April, 2021 for leases previously classified as operating
leases and meatured at an amount equal to lease liability (adjusted for related prepayments;
accruais).
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1.2.6

Initial & Subsequent Measurement; The lease liability is initially measured at amortised cost at the

present value of the future lease payments. The lease payments are discounted using the interest
rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the
country of domicile of the leases, Lease liabilities are subsequently measured with a corresponding
adjustment to the related right-of use asset if the Company changes its assessment on exercise of an
extension or a termination option. The right-of-use assets are initially recopnised at cost, which
comprises the initial amount of the lease liabiflity adjusted for any lease payments made at or prior to
the commencement date of the lease plus any initial direct costs less any lease incentives,
Subsequently, these are measured at cost less accumulated depreciation and impairment losses, if
any

Amortisation and Impairment; The Company depreciates the right-of-use assets on a straight-line

basis from the lease commencement date to the earlier of the end of the useful life of the right-of-
use asset or the end of the lease term. The Company also assesses the right-of-use asset for
impairment when such indicators exist.

Lease Liability and Right-of-Use Asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows. The Company has elected to account for
short-term lpases and leases of low-value assets using the practical expedients. Instead of
recognising a right-of-use asset and lease lfability, the payments in relation to these are recognized
as an expense in Statement of profit and loss on a systematic basis of lease payment over the lease
term.

b, Measurement and recognition of leases as a Lessor

As a lessor the Company identifies leases as operating and finance lease. A lease is classified as a
finance lease if the Company transfers substantially all the risks and rewards incidental to ownership
of an underlying asset.

For Finance leases- amounts due from lessees are recorded as recaivables at the Company's net
imvestment in the leases. Finance lease income is allocated to accounting periods so as to reflect a
constant periodic rate of return on the net investment outstanding in respect of the lease. For
Operating leases - Rental income is recognised on a straight-line basis over the term of the relevant
lease,

Intangible assets

Measurement at recognition: Intangible assets are recognized where it s probabile that the future

econamic benefit attributable to the assets will flow to the Company and its cost can be reliably
measured

intangible assats acquired separately are measured on initial recognition at cost. Intangible assets
arising on acquisition of business are measured at fair value as at date of acquisition. Internally
generated intanglbles including research cost are not capitalized and the related expenditure is
recognized in the Statement of Profit and Loss In the period in which the expenditure Is Incurred.
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Expenditure on the development of intangible assats, eligible for capitalisation, are carried as
Intangible assets under development where such assets are not yet ready for their intended use.
Following initial recognition, intangible assets with finite useful life are carried at cost lass
accumulated amortization and accumulated impairment loss, if any. Intangible assets with indefinite
useful lives, that are acquired separately, are carried at cost/fair value at the date of acquisition less
accumulated impalrment loss, if any,

Amortisation: It is the systematic allocation of the depreciable amount of an asset over its useful life.
intangible Assets with finite lives are amortised on a diminishing basis over the estimated useful
economic life. The amortization expense on intangible assets with finite lives is recognized in the
Statement of Profit and Loss. The amortisation pericd and the amortization method for an intangible
asset with finite useful life is reviewed at the end of each financial year. If any of these expectations
differ from previous estimates, such change is accounted for as a change in an accounting estimate.

Estimated useful fives of iterns of Intangible Assets

Assets Useful life
Computer Software 5 years

Derecognition: The carrying amount of an intangible asset is derecognized on disposal or when no
future economic benefits are expected from its use or disposal. Gains and lasses on disposals are
determined by comparing proceeds with carrying amount and are recognized in the statement of
profit and loss when the asset is deracognized,

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any Indication based on internal /
external factars, that an asset may be impaired. If any such indication exists, the Company estimates
the recoverable amount of the asset. The recoverable amount of asset is the higher of its fair value
or value in use. Value in use is based on the estimated future cashfiows, discounted to their present
value wsing a pre-tax discount rate that reflects the current market assessment of time value money
and the risks specific to it. If such amount of the asset or the recoverable amount of the cash
generating unit to which the asset belongs is less than its carrying amount, the carrying amount is
reduced to its recoverable amount and the reduction is treated as an impairment loss and is
recognised in the statement of profit and loss. All assets are subsequently reassessed for indications
that an impairment loss previously recognised may no longer exist. An Impairment loss is reversed if
there has been a change In estimates used to determine the recoverable amount. Such a reversal is
mada anby to the extent that the assets camying amount would nave Deen determined, net of
depreciation or amartization, had no impaifment loss been recognized,

Inventories

The Company deals in Equity shares and commodities (Agriculture and Non-Agriculture), which are
held for the purpose of trading. The Company follows Ind AS-2 Inventories for valuation of imientony
held In trade. Accordingly, the Company carries its inventories at the lower Cost er Met realizable
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value. Cost includes purchase price, duties, transport and handling costs and other costs directly
attributable to the acquisition and bringing the inventories to their present location and condition.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash in hand, deposits held at call with financial mnstitutions, other short-term, highly fiquid
Investments with original maturities of three months or less that are readily convertible ta known
amounts of cash and which are subject to an Insignificant risk of changes in value. Bank borrowings
are used for business purposes, and hence bank overdrafts are not considered to be a part of cash
ard cash equivalents in Cash flow statement.

Financial instruments

A financial instrument [s any contract that Bives rise to a financial asset of one entity and a financial
liability ar equity instrument of another entity. Financial Instruments also include derivative
contracts such as foreign currency forward contracts, interest rate swaps and currency options: and
embedded derivatives in the host contract.

a) Initial measurement

Financial assets and financial labilities are recognized when the entity becomes a party to the
contractual provisions of the instrument. Regular way purchases and sales of financial assets are
recognized on trade-date, the date on which the Lompany commits to purchase or sell the asset.
Financial Instruments are initially measured at their fair value, except in the case of financial assets
and financial labilities recorded at FVTPL, transaction costs are added to, or subtracted from, this
amaount,

When the fair value of financial assets and liabilities differs from the transaction price on initial
recognition, the entity recognizes the difference as follows:

- When the fair value is evidenced by a quoted price in an active market for an identical asset or
liability (i.e. a Level 1 input) or based on a valuation technique that uses only data from obsarvable
markets, the difference is recognized as a gain or loss.

- In &ll other cases, the difference is deferred till the timing of recognition of deferred profit or loss is

determined individually. It is either amortized over the life of the instrument, deferred until the
inetrurent’s fair value con be determined using market observable inputs, or realized through

cottlement,

When the Company revises the estimates of future cash flows, the carrying amount of the respective
financial assets or financial fability is adjusted to reflect the new estimate discounted using the
original effective interest rate. Any changes are recognized in profit or loss.
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b) Classification and subsequent measurement:

A. Financial Asset

The Company classifies its financial assets in the following measurement categories:

i} Amortised cost,
ii) Fair value through other comprehensive  incomea FVOLI), and
ili] Fair value through profit or loss ["FWTPL")

L) Financial assets carried at amortised cost:
A financlal asset is measured at amortised cast if it meets both of the following conditions:

= the asset is held within a business modal whose objective is to hold assets to collect contractual cash
flows {*Asset held to collect contractual cash flows’): and

* the contractual terms of the financial asset give rise on specified dates to cash flows that ars solely
payments of principal and interest ['SPPY') on the principal amount outstanding

This category generally applies to cash and bank balances, trade and other receivables, loans,
securities deposits etc. of the Company.

After initial measurement, such financial assets are subsequently measured at amartised cost using
the effective interest rate (EIR) method. Amartised cost Is calculated by taking into account any
discount or premium on acquisition and fees or Costs that are an integral part of the EIR. The EIR
amartization s included in interest income in the Statement of Profit and Loss.

ii.) Financial assets at fair value through other comprehensive income {Fvoci)

Financial assets that are held within a business madde| whose objective is achieved by both, selling
financial assets and eollecting contractual cash flows that are solely payments of principal and
interest, are subsequently measured at fair value through other comprehensive income. Fair value
movéments in debt and equity instrument are recognised In the other comprehensive income [OCl)
except interest / dividend income which is recognised in profit and loss. However, in case of equity
instruments, the Company may, irrevacably elects to measure the investments in equity Instruments
either at FWYOC! or FVTPL and makes such election on an instrurment-by-instrument basis. If COMpPary
opts to measure the equity instrument at FVOCI, such fair value movements will be directly
transferred ta DC)

lil.} Financial assets at fair value through profit and loss (FVTPL)

Financial assets, which do not meet the criteria for categorisation as at amaortised cost or as FYOC) or
either designated, are measured at FVTPL Subseguent changes In fair value are recognised in profit
or loss, The company recognises the derivative financial asset being the advance premium paid on
the options, future's MTM profit - at FVTPL
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B. Financial liabilities

The Company classifies its financial liabilities in the following measurement categories: i} Amortised
cest, and i) Fair value through profit or loss ['FVTPL')

Financial liabilities are classified at FYTPL when the financial liability is recognized by the company on
account of business combination (Ind AS 103} or is held for trading or is designated as FVTPL. In all
other cases, they are measured at amortised cost,

i.} Financial Liabilities carried at amortised cost:

Financial liabilities are subsequently measured at amartised cost using the EIR method, The EIR is a
methed of calculating the amartised cost of a financial liabliity and of allocating interest expense
aver the relevant period at effective interest rate. The effective interest rate is the rate that exactly
discounts estimated future cash payments through the expected life of the financial liability, or,
where appropriate, a shorter period.

ii.) Financial liabilities at Fair value through Profit and Loss:

Financizal Habilities at fair value through profit and loss are measured at fair value with all changes
recognized in the statement of profit and loss. The company recognizes the derivative financial
liability being Future's MTM loss at FVTPL,

c.) Derecognition
A. Financial Assat:

Financial asset is derecognised when: - The rights to receive cash flows from the asset have expired,
or - The Company has transferred its rights to receive cash flows from the asset and either

(a) company has transferred substantially all the risks and rewards of the aszet, or

(B} the Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an as5et, it evaluates if and
to what extent it has retained the risks and rewards of ownership. When it has transferred
substantially all risks and rewards, the company derccognise the asset and, when it has neither
transferred nor retained substantially all of the riske and rewards of the asset, nor transferred
control of the asset, the Company continues to recognise the transferred asset to the extent of the
Company’s continuing involvement,

On derecognition of a financial asset, the difference between the carrying amount of the asset (or
the carrying amount allocated to the portion of the asset derecognised) and the sum of (i) the

consideration received (Induding any new asset obtained less any new liability assumed) and (i) any
cumulative gain or loss that had been recognised in OCI, is recognised In profit or loss (except for
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equity instruments measured at FVOCI). For Equity Instruments at FVYOCH, the realised amount of
gain/[loss) on their disposal is then finally tranferred from OCI to retained earnings.

B. Financial Liability:

A financial liabllity is derecognised when the obligation under the liability is discharged or cancelled
or expires, When an existing financlal liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original Hability and the recognition
of a new lability. The difference in the respective carrying amounts is recognised in the Statement of
profit and loss.

d.) Impairment of financial assets

A) Trade Receivables

The Company applies the Ind AS 109 simplified approach to measure expected credit Insses {ECLs) for
trade receivables at an amount equal to lifetime ECLs, The ECLs on trade receivables are calculated
based an actual historic credit joss experience over the preceding three to five years on the total
balance of non-credit impaired trade recsivables. The Company considers a trade receivable to be
credit impaired when one or more detrimental events have pccurred, such as significant financial
difficulty of the client or It becoming probable that the dient will enter bankruptcy or other financial
reorganization. When a trade receivable is credit impaired, it is written off against trade recelvables
and the amount of the loss is recognised in the Income statement. Subsequent recoveries of
amounts previously written off are credited to the income statement,

The Company recognizes impairment allowances using Expected Credit Losses (“ECL”) method on all
the financial assets that are not measured at FUTPL:

ECL are probability-welghted estimates of cradit losses. They are measured as follaws:;

- Financial assets that are not credit impaired - as the present value of all cash shortfalls that are
possible within 12 months after the reporting date.

- Financial assets with significant increass in credit risk — as the present value of all cash shortfalls
that result from all possible default events aver the expected life of the financial assets.

- Financial assets that are credit impaired - as the difference between the gross carrying amount and
the present value of actimated razh floaws.

Financial assets are written off | fully provided for when there is no realistic prospect of recovering a
financial asset in its entirety or a portion thereof,

However, financial assets that are written off could still be subject to enforcement activities under
the Company's recovery procedures, taking into account legal advice where appropriate. Any
recoveries made are recognised in the Statement of Profit and Loss.
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B) Margin Trading Facility

In accordance with Ind AS 109, the Company applies expected credit loss model [ECL) for
measurement and recognition of impairment loss. The expected credit loss is a product of
exposure at default (EAD), probability of default (PD) and Loss given default (LGD). The financial
assets have been segmented into three stages based on the risk profiles, primarily based on past
due,

Company has large number of customer base with shared cradit risk characteristics. Margin

trading facilities are secured by collaterals. As per palicy of the Company, margin trading

facilities to the extent covered by collateral and servicing interest on a regular basis Is not

considered as duefdefault. Accounts becoming due/default are fully written off as bad debt

against respective receivables and the amount of loss s recognised in the Statement of Profit  and
Loss. Subsequent recoveries of amounts previously written off are credited to the Statement of Profit
and Loss as bad debts recovered.

As per Ind AS 109, the maximum period to consider when measuring expected credit lossesis  the
maximum contractual period (including extension options) over which the Company is exposed to credit

risk and not a longer period, even if that longer period Is consistent with business practice. Therefare,
the maximum period to consider when measuring expected credit losses for these margin trading
facilities is the maximum contractual period (i.e. on demand/one day).
For the computation of ECL, the margin trading facilities are classified into three stages as
Follows:
Following table provides information about exposure to credit risk and ECL on Margin trading
facility
| Staging as per Ind AS 109 | Receivable including interest
Stage 1 0 to 30 days past due |
Stage 2 31 to 90 days past due
Stage 3 Maore than 90 days past due

The Company does not have any margin trading facilities which may fall under stage 2 / stage 3.

ECL Is computed as follow assuming that these recefvables are fully recalled by the Company at
each reporting period:

* EAD is considered as receivable Including interest (net of write off).

= PDIs considered at 100% for all receivables being the likelihood that the borrower would not be able
to repay in the very short payment period.

® LGD is determined based on fair value of collateral held as at the reporting period. Unsecured
portion is considered as LGD.
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&.) Offsetting financial instrumants

Financial assets and labilities are offset and the net amount is reported in the balance sheet where
there Is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default Insolvency or bankruptcy of the Company or the

counterparty.
f.) Securities for trade

The Company deals in Equity Shares which are held for the purpose of trading. Such Securities are
valued at Fair value in accordance with IndAS 109 and such securities are classified at fair value
through Profit and loss,

g.) Invastment in Equity Shares and Mutual Fund

Company also invests in Securities fike Equity shares and mutual funds other than held for trade or,
held for strategic purpose. In respect of such for a strategic financial instrument, company decides to
measure them, at the time of initial recognition, at FVTPL or FVTOCI based on management
intantion.

h.) Financial guarantee contracts

Financlal guarantee contracts are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs, because the specified debtor falls to make a payment when due, in
accardance with the terms of a debt instrument. Financial guarantee contracts are recognized
initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the
issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount recognized
lags cumulative amortisation. Mo such liability has arised on the company, till date.

I.) Hedging of Foreign Currency Risk

The company uses derlvative financial instruments, such as Future Currency contracts to hedge its
forelgn currency risks. Such derivative instruments are measured at fair value. These derivatives are
carried as financial assets when fair value is positive and as financial liabllities when fair value is
negative. Any gains or losses arising from changes in the fair value of such derivatives are taken
directly to profit & loss.

Fair Value Measurament:

The Company measures financial instruments such as derivatives and securities for trade at fair value
at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset
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ar paid to transfer a llabllity in an orderly transaction betwesn market participants at the
measurement date.”

The fair value measurament is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either: i) In the principal market for the asset or liability, or i} In the
absence of a principal market, in the most advantageous market for the asset or liability accessible to
the Company

Fair value measurements are categorized under Level 1, Level 2 and Level 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to
the fair value measurement in its entity. Information about the valuation technigues and Inputs used
in determining the fair value of various assets and liabilities are disclosed in Note 42.

Revenue Recognition

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is
measured at fair value of the consideration received or receivable, The Company recognises revenue
from contracts with customers based on a five-step model as set out in Ind AS 115 - *Revenue from
Contracts with Customers”, to determine when 1o recognize revenue and at what amount. Revenue
is measured based on the consideration specified in the contract with a customer. Revenue frorm

contracts with customers is recognized when services are provided and it is highly probable that a
significant reversal of revenue is not expected to occur.

Revenue is recognised when (or as) the Company satisfies a performance obligation by transferring a
promised service or goods {l.e. an asset) to a customer. An asset Is transferred when (or as) the
customer obtains control of that asset.

When (or as) a performance obligation is satisfied, the Company recognizes as revenue the amount
of the transaction price [excluding estimates of variable consideration] that is allocated to that
performance obligation. The Company applies the five-step approach for recognition of revenue:

# ldentification of contract{s) with customers;

» identification of the separate performance obligations in the contract;

= Determination of transaction price;

» Allocation of transaction price to the separate performance obligations; and
* Recognition of revenue when (or as) each performance obligation iz satisfied.

(I} Brokerage income

It is recognised on trade date basis and is exclusive of Goods and Service Tax {G5T), Securities
Transaction Tax (5TT) and Stamp Duty, wherever applicable.

(ii) Interest income

Interest Income on financlal assets at amortized cost is recognired on a time proportion basis,




Shreni Shares Limited
(Formerly known as Shreni Shares Private Limited)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025
(iii} Dividend income
Dividend income 5 recognized in the statement of profit or loss on the date that the Company’s right
to recelve payment is established, it is probable that the economic benefits associated with the

dividend will flow to the entity and the amount of dividend can be reliably measured. This is
generally when the Board of Directors) shareholders approve the dividend,

(iv) Research Advisory income

Research and advisory income is accounted for on an acerual basis in accordance with the terms and
tenure of the respective agreements entered into between the Company and the counter party.

(v} Market making fees (Incentive Income)

Market making fees is accounted for on an accrual basis in accordance with the terms and tenure of
the respective agreements entered Into between the Company and the counter party

Incentives from exchange are recognized on point in time basis.
(vi) Proprietary Income (Income from trading In securities)

Ind A5115 i5 not applicable to this income and hence the revenue is recognised as per Ind AS 109
“Financial Instruments”, as and when trade is executed.

{wil} Rental Income

Lease income from operating leases where the Company is a lessor is recognized in income on a
straight-line basis over the lease term unless the receipts are structured to increase in line with
expected general inflation to compensate for the expected inflationary cost increases. The respactive
leased assets are intluded in the balance sheet based on their nature,

{wviii) Revenue from Depaository Operation

The income is recognized on accrual basis and as at the time when the right to receive is established
by the reporting date.

{ix} Other Inoorme

Other Income have been recognized on an accrual basis in the Financial Statements, except when
there is uncertainty of collection.
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1.2.14

Income Taxes

The income tax expense comprises current and deferred tax incurred by the Company. Income tax
expense is recognised in the Income statement except to the extent that it relates to items
recognised directly In equity or OCI, in which case the tax effect is recognired in equity or OCL
Income tax payable on profits is based on the applicable tax laws in each tax jurisdiction and is
recognised as an expense in the period in which profit arises. Income taxes recognised in any year
consists of following:

a.) Current Tax: Current tax is the expected tax payable/receivable on the taxable income or boss for
the period, using tax rates enacted for the reporting pericd and any adjustment to tax
payable/receivable in respect of previous years. Current tax assets and liabilities are offsat only if,
the Company has a legally enforceable right to set off the recognised amounts; and intends either to
settle on a net basis, or to realise the asset and settle the liability simultaneously.

b.) Deferred Tax: Deferred tax is recognised in respect of temporary differences between the
carrying amounts of assets and labilities for financial reporting purposes and the amounts for tax
purposes. The measurement of deferred tax reflects the tax consequences that would follow from
the manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax liabilities are generally recognised for all taxable temporary differences and deferred
tax assets are recognised, for all deductible temporary differences, to the extent it is probable that
future taxable profits will be available against which deductible temporary differences can be
utilised. Deferred tax is measured at the tax rates that are expected to be applied to the temporary
differances when they reverse, based on the laws that have been enacted or substantively enacted
by the reporting date. Deferred tax assets are reviewed at each reporting date and are reduced to
the extent that it is no longer probable that the related tax benefit will be realized, such reductions
are reversed when the probability of future taxable profits improves. The tax effects of income tax
losses, available for carry forward, are recognised as deferred tax assets when it is probable that
future taxable profits will be available against which these losses can be set-off. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it
has become probable that future taxable profits will allow the deferred tax asset to be recovere
Deferred tax assets and Habflities are offset when there is a legally enferceable right to offset current
tax assets and liabilities and when the deferred tax balances relate.

Retirement and other employee benefits
(i) Short-term obligations

Short-term employee benefits comprise of employee costs such as salaries;, bonus etc. and are
recognized as an expense at the undiscounted amount in the Statement of Profit and Loss for the
year in which the related services are rendered. The Company recognises the costs of bonus
payments when it has & present obligation to make such payments as a8 result of past events and a
reliable estimate of the obligation can be made.
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1.2.15

1.2.16

(i1} Post-employment obligations:
Post-employment benefit plans are classified into defined benefit plans and defined contribution
plans as under; -

Defined contribution plan: Contribution made to the recognised provident fund, emplovees state
insurance scheme etc, which are defined contribution plans, is charged to the Statement of Profit
and Loss in the period in which they ocour.

Defined benefits plan: The Company has unfunded gratuity as defined benefit plan where the
amount that an employee will receive on separation/retirement is defined by reference to the
employee’s length of service and final salary. The defined benefit obligation is calculated at or near
the Balance Sheet date by an independent actuary using the projected unit credit method. The
liability recognised in the Balance Sheet In respect of gratuity is the present value of defined benefit
obligation at the Balance Sheet date together with the adjustments for unrecognized actuarial gain
or kosses and the past service costs, The change in the Hability between the reporting dates s
charged in the Statement of profit and loss (except for the unrealised actuarial gains and losses),
Actuarial gains and losses comprise experience adjustment and the effects of changes in actuarial
assumptions are recognized in the period in which they oocur, directly in other comprehensive
income.

An actuarial valuation involves making various assumptions that may differ from actual
developments In the future. These include the determination of the discount rate, future salary
increases and maortafity rates. Due to the complexities Involved In the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assurnptions. All
assumptions are reviewed at each year end.”

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
occur, Borrowing costs consist of interest and other costs that an entity Incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

Provisions and contingencies:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount af the
obligation. Provisions are measured at the best estimate of the expenditure required to settle the
present obligation at the reporting date, taking Into account the risks and uncertainties surrounding
the obligation.
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1.2.17

1.2.19

Provisions are determined by discounting the expected future cash flows (representing the best
estimate of the expenditure required to settle the present obligation at the balance sheet date| at a
pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the iability. Expected future operating losses are not provided for.

Contingent lkabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it Is elther not probable that an outflow of resources will be required
to setthe the obligation or a reliable estimate of the amount cannot be made. Contingent liabilities do
not warrant provisions but are disclosed unless the possibiiity of outflow of resources is remote.

Contingent assets are neither recognised nor disclosed in the financial statements. However, when
the realisation of income is virtually certain, then the realised asset is not a contingant asset and its

recognition is appropriate.
Dividends

The Company recognises a liability to make cash distributions to its eguity holders when the
distribution is authorised and the distribution is no longer at the discretion of the Company, As per
the corporate laws in India, a distribution is authorised when it is approved by the shareholders. A
cormresponding amount is recognised directly in equity.

Foreign currency transactions and translations

Initial recognition: Foreign currency transactions are transiated into the functional currency using the
exchange rates prevailing at the dates of the transactions. Conversion: Monetary assets and Habilities
denominated in foreign currency, which are outstanding as at the reporting date, are translated at
the reporting date at the closing exchange rate and the resultant exchange differences are
recognised in the Statement of Profit and Loss. Non-monetary (tems thet are measured &t historical
cost in a foreign currency are translated using the spot exchange rates as at the date of recognition”

Earnings per share

a). Basic earnings per share

Basic earnings per share is calulated by dividing the net profit for the period (excluding other
comprehensive income) attributable to equity shareholders of the Company by the weighted
average number of equity shares outstanding during the financial vear, adjusted for bonus elemeant
of right lssue In equity shares ssued during the year,

b). Diluted earnings per share

Diluted earnings per share is computed by dividing the net profit for the period attributable to equity
shareholders by the weighted average number of shares outstanding during the period as adjusted
for the effects of all diluted potential equity shares except where the results are antl-diluthe.
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1.2.20

1.2.21

12.22

Statement of Cash Flows:

statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities, Cash flow from operating activities is reported using indirect method adjusting
the net profit for the effects of:

a. changes during the period in operating recelvables and payables transactions of a non-
cash nature
b. non-cash items such as depreciation, provisions, deferred taxes and unrealised foreign

currency gains and losses.
c. all other items for which the cash effects are investing or financing cash flows.

Segment Reporting

The segment reporting is prepared in accordance with Ind AS-108, "Operating Segment” {specified
under the section 133 of the Companies Act 2013 (the Act) read with Companies (Iindian Accounting
standards) Rule 2015 (as amended from time to time) and other relevant provision of the Act).

The Company's business is to provide broking services, to its clients, in the capital markets in India
and also to do proprietary trading in derivative and cash market. All other activities of the Company
are ancillary to the main business.

The Chief Operating Decision Maker {‘CODM') monitors the operating results of its business
segments separately for the purpose of making decisions about resource allocation and performance
assessment. Segment performance is evaluated based on profit or loss and s measured consistently
with profit or loss in the financial statements.

The accounting principles consistently used In the preparation of the financial statements are also
consistently applied to record income and expenditure of individual segmants.

Revenue and expense in relation to segments are categorized based on items that can be individually
identiflable to that segment on the basis of relationship to operating activities of the segment.
Revenue and expenses which relate to enterprise as a whole and are not allocable to a segment on
reasonable basis have been disclosed as "unallocable®.

Segment assels and segment liabilities represent assets and liabllities in respective segments.
Investments, tax related assets, borrowings and other assets and liabilities that cannot be allocated
to a segment on reasonable basis have been disclosed as “unallocable”,

Write-offs

The Company reduces the gross camrying amount of a financial asset when the Company has no
reasonable expectations of recovering a financial asset in its entirety or a portion thereof, This is

generally the case when the Company determines that the client or borrower does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts
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subjected to write-offs. Any subsequent recoveries against such loans are credited to the
statement of profit and loss.

1.2.23 Exceptional lHems

The Company recognizes exceptional items when items of income and expenses within Statement of
Profit and Loss from ordinary activities are of such size, nature or incidence that thelr disclosure is
relevant to explain the performance of the enterprise for the period. Significant impact on the
financial statements arising from impairment of investments in subsidiaries and associates, gain/ loss
on disposal of subsidiaries and associates {other than major lines of business that meet the definition
of a discontinued operation) are considered and reported as exceptional items,

1.2.24 Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at
the end of the reporting period, the Impact of such events s adjusted within the financial
statements. Otherwise, events after the balance sheet date of material size or nature are only

disclosed.

2. Racent Pronouncemeant
Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as Issued from time to time, For the period ended March 31, 2025,
MCA has notified amendments to the existing standards, and If any applicable to the company, have been complied

by the company.
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SHREMI SHARES LIMITED

[FORMERLY KNOWM AS SHRENI SHARES PRIVATE LIMITED]
(CIN : U67190MHZD09PLCI95845)

Balance sheot &t at Marchr 31, 2025

All ampunts are in Rs. in Lakhs unbess otherwise stated

3 Cash and bank balance

3.1 Cash and cash equivalents

- = Az at As at
March 31, 2025 March 31, 20324
A, Cash and cash eguivalents
a) Balances with banks 5269 40124
by Cagh on hand 024 0, 20
| Cash and cash aquivalents as par balance sheet ﬁ__ﬂl:l.!il
3.1 Bank balances other than abowve
As &t As &t
Farticudars
March 31, 2025 Margh 31, 2024
&) Balance fn fiwed deposits ES3.75 1583.7%5
b) Interest actured on FOR 2169 293
Total B75.44 156.68
* Breakup of deposits
Particulars b At
March 31, 2025 March 31, 2024
Fised deposits undar len with steck exchanges®® 25375 153,95
Fised depaalts for bank guarantees &00.00 :
Total E._Ii 153.75
4 Securities Held for Trading
Perticubsis Az at As at
March 31,2005 | March31, 2024
At FYTFL
Securities Hald For Trading 11014 .65 b.254 31
11,014.66 5364.31
Of above Securitles valued ot Rs, 1,200.32 have been pledged with Anond Rothi Glabal Finance Limited
§ Trade recaivables
Particul As at As at
March 31, 2025 March 31, 2024
Trade recaivabiles

Unsecured, considerad good
llJl'li-EEHf-P.!:f. cradit Imipaired

Less: Allowances for credit lmpaired
otal

-.n.ll:" 'J.Jﬂ{_':\.

£




EHREMI SHARES LIMITED
{FORMERLY KNOWN AS SHREMI SHARES PRIVATE LIMITED)
(CIN : UET1S0MHZ00SPLC1S5845)
Balance shaet a< at Marchr 31, 2025
All amaurts are n Rs. in Lakhs unless otherwise stated
* Breakup of Trade Recelvables

Particulars

As at
March 31, 2025

Asat
March 31, 2024

Trade Recsivabiles- From Related Parties
Trade Receivabdes- From Others
Total

0.01
167.35

131.64

16737

131.64
—

| Churt iof wehilch:
Duses froem Déractors or duas by firms including Limitad Liakdliny
Partnerships {LLPs], Private companies respectively in which any

directar i 8 gartner o 8 director
Total

5.1 The average credit poriod proviged to trade recaivabdes is 30 days,

5.2 Movement in the allowance for credit impaired

Particulars

As bt
March 31, 2025

Balance at beginning of tha vear
Add: Additional Allowances
Less: Alowances reverse

Less: Bad debis written off

Balance at end of the year

As at
March 31, 2024

5.3 The Company has considered Trada recelvabla amount without the reargin

b Loans

Particulars

As at
March 31, 2025

(A} Ar Amortised cost:

Loans to ermployass

Inter- corporate Loans

Margin Trading Facility

Al Atorped Interest on margin trading fund
Gross-total

Less: Prosdsion for expected credt loss

Total {net)

a, Sacurity-wise reakup:
Sncured by Shares/Securities
Unsecured

Srosi-total

Less: Provigion for expected credit loss

Total {net)

b, Location-wise breakup:
Loans in India:
- Body Corporate
= Dithers
Giross-total
Lérgs: Prowision for expected credit foss
Total [net)

015

232431

015

252446

0.15

2,524.45

0.15

252431

0.15

152446

015

2,524.56

Q.15

133.36
2348110

Q.15




SHRENI SHARES LIMITED

(FORMERLY KNOW®N AS SHRENI SHARES PRIVATE LIMITED)
[CIN : UET190MHB005PLCIG5545)

Balance sheet as at Marchr 31, 2025

All amownts are in RS, in Lakhs unless otherwise stated

Miode:

1) During the yaar ended, the Company has mot advanced of loaned of invested funds |aithar Borrosmnd funds or share
premium or any other sources or kind of funds| to any other person(s) or entitvlies), induding foreign entities
{Intermediaries) with the understanding [whether recorded in writing or otherwise] that the Intermediary shalt:
{i] directhy or Indirectly lend or Invest in other persons ar entities ident fled in any manrer whatsoewar by or on bahalff
of thie comgany |UtirnateBsneficiaries); or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Baneficiaries.

2} There are no loans due by directors or other officers of the Company or any of them sither severally or Jalntly with
any othar persons or amounts due by firms or private companles respectively in which any dinectar is a partner or 2
director or @ mamber,

3] Thera ara no loans or sdvances in the nature of loans to promoters, directors, KMPs or related partles {as defined
under Companies Act, 2013,) alther severally ar jaintly with any ather persan, that are:

{2} rapayabda on semand: ar

i) without specifying any terms or pericd off repayrmenl

7 Other Finanelal aszets

s &t Az at
Sl March 31, 2025 March 31, 2024
Deposit/Margin with axchanges 17675 454.09
Deposit with Clagring Membars 300.00
Mafgin maney with clearing membars . iroaz
TS recoverable from exchangs 1.27 053
Accrved brokerage 12.E2 -
Accrued dividend - 0.04
Balanee with exchanga T3AST 453.40
Tatal 925.81 157648

—_— -
8 Current tay assets (Met)

As it As at
i March 31, 2025 March 31, 20024
Income Tax 21517 25115
Incomie Tax paad under protast 0.5 a.7o
MAT Cradit Entitlarnart = .
Total 215.87 251.85

—
11 Othes non-financial assets

Asat A at
ERIL March 31, 2025 Mareh 31, 2024
Prepald espense 18.56 004
IPQ Expenses 40,00 .
Cithar Haclevabla 205 7.52
Total 67.71 7.56
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SHRENI SHARES LIMITED

(FORMERLY KMNOWM AS SHRENI SHARES PRIVATE LIMITED)
(CIN : UET190MH2Z005PLC195EA5)

Notes forming part of the financial statemants

All amounts ars in Re, in Lakks urlets othenuise statied

10 Inmtangible assets

Description of assets Software Total

Cost

Az at March 31, 2023 0.11 0.11 |
Additians - -
|Bisposals / reclassifications . -

Az at March 31, 2024 0.1l 011
additions 320 .20
|Cisposals [ reclassifications - -

As at March 31, 2025 331 331
Accumulated amortisation and Impalrment

As at March 31, 2023 0.10 0.10 |
Amortisation expense for the period - -
Adustraents - -

A= &t March 31, 2024 010 .10
Amartisation expense for the period 0.30 0.30
Adjustments = -

As at March 31, 2025 0.40 0.40
Met Book value

As at March 31, 2025
|As at March 31, 2024




SHREM| SHARES LIMITED
(FORMERLY KNOWHN AS SHEREMI SHARES PRIVATE LIMITED)

{CIN : UET190MHZO0GPLC1ISEAS)
Balance sheat as at Marchr 31, 2035
All amounts are in Az, in Lakks unless otherwise stated

12 Derivative financial Ingtrurments

A8 B As at
Peciotary = March 31, 2025 March 31, 2024
At Fair Valus through Prafit & Loss
Equity Linked Deriwatives - Liabilities 130.45 1.7
Tokal 180.45 77.72

Details of notional amounts, fair value — assets, and falr value — liabilities are disclosed as under:

A3 at 31 March 3025
s a3t As gk
[
il March31,205 |  March31,2028
Equity Linked/ Index Derlvatives
- Firtureg
- Dhptions 184045 T2
Takal 180,45 73.72
13 Trace payables
Particulars As at As at
Marck 31, 3035 Mtarch 31, 2024
tots| cutstanding duss af micra enterprises and small enterprises: and - -
tatal sutstanding dusd of creditors other than micro enterprises and small .63 1117
enterprisas
Total 7.63 11.17

13.1 Based on the information avadiabla with the Company, Na venders heve besn registensd as “supplier” within the meaning of
"Micro Small & Medium Enterprises Development Act, 2006. Refer note 43 for disclosures required under section 22 of the Micro,
Small and Madiem Enterprises Developmant Act, 2006, [MSMED Act).

14 Borrow!
Ihlﬂnlhrl Csink Ara .
March31,2025 [  March31, 3004
Secured borrowings 8t emortised cost (in india)
ron-convertible debentures 295,70 562
[Hawing second charge on the immevable propesty of the company|
Tatal 799,70 309,62
15 Borrowings (Other than Debt Seacurities)
Particulars A As i
March31,3023 1| March3l 3004
Secured borrowings st amartised cont (In India)
From banks 114,12 121458
Froem NBFC BT 5

Unsecured borrowings at amartised cost {In Indla)
Fram relatsd garty -

Tal




SHREM! SHARES LIMITED

[FORMERLY KNOWM AS SHEENI SHARES PRIVATE LIMITED]
(=1} t UBTLO0MHEDDSPLEI9SRAS)

Balance shoet as at Marchr 31, 2025

All amounts are in B im Lakhs undess otherwise stated

& Security, terms of repayment and Rate of interest of term loans from banks

Securitins offered

Mama OFf The Banks And
Sactlon Amourt Snd

Rate of Interest

Re-paymeant

Mearigage craatad on directors astets

Socurities

Exclusive change an Office situated at A-102 | Szalord Bldg , Ramnagar,
Borivali [Wiest], Mumbai-400092

Exclusive charge on Office situated st A-102 , Sealord Bldg , Ramnagar,
Borivali {West), Mumbai-400082

Exclugea Chargs On 217 Office Mo 217 2nd Floor lcon Wing & Borsspada LT
Magar Near Raghuleela hMall Kandivali West bembai- 400067

Yes Bank- Rs,
|2.50%)

Bnand
‘Fina-n-:E Limited
1000 [Flosting rate of
{interast 11.7%%

ICIC) Bank=Rs. 190
(Floating rate of interest
.03 to 1I].!5'H:|

ICIC) Bank- Rz, 37,48
|[Flcating rate of interest)

ICIC| Bank- fs. 400
[Floating rate of intengst
B15% to B05%)

155|Payable in 182 agqual

monthly  Installments
starting fram the manth
following. the month of
first  disbursemment je.
151h January 2021

Fathi GlobaliPayabde in full at the end
- Rs,qof the tenure |2, after 5

WEArS

|Prepaid in FY 202324

Prepaid In FY 2022-23

Prapaid In F¥ 3023-24

b. The company has not dafautted in the repayment of any borrowings and intarest thereon for the year ended 315t March, 2024

and 315t March, 2023

16 Othar finandal liabilities

Particulars As Bt s &t
| March31, 3024 |

Employee benafits payables 7.47 11,05

Sacurity deposits payadle 52500 525.00

ifica deposits payabla - 511

Expanses payablas B.96 5.00

interest payable on debt instruments B.ES 11.67

Qther payables £8.61 0.7

Todal 57670 S55E.09
17 Provisions

Particulars

Prewvision for employes benefits

- Poat- esmployment barefit -gratusty ability
Total




SHREMI SHARES LIMITED

[FORMERLY KNOWM AS SHRENI SHARES PRIVATE LIMITED)
(CIN : UETL90MH2B0SFLCL9SBAS)
Balanes shest as at Marche 31, 2025

Al amounts are in Bs. in Lakhs undess otherwise stated

18 Deferred tax Babilities [Net]
a5 &t

P - March3l 2025 |  March31,2008

Opaning Balance Deferred Tax Assets/|Liabdlities | 213 [3.95)

AddTless): Adgustrments for prior period

Add: Cwrrant Year Deferred Tax Axsets)|Liabdithas) 24583 1238
MUMMTHMEEHI 354,15 8.33

19 Other non - financial Eabiliies
Particulars

Statutory dues payabde (Incledes TDS, G5T)
Revenue repaived in afvance

fdvance received from debiors

Total
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SHEEN| SHARES LIMITED

(FORMERLY KMOWH AS SHRENM| SHARES FRIVATE LIRAITERH
(O = LT 190MH Z009PLE 19544

Al amosints are B As. in Lakhs anless othenwise stated

. Equity share capital

Mo of sharas Brmaust
59,93, 500 B9 38
1,493.35
2,49, 37800 1.498.T8
| IE0AGRO0) 280434 |
| 5031600 530816
* [a!"m Reverues and Sur phas
] ur
Share application e i -
Particulars money panding Eecurities Retained Tt
= o R Medemotion | Comprehansive | L
o — reserye Insome o
falane= as sk March 31, 2023 - 3647 3000 B.30 762 1,051.39
Additions for the year - - B -
Tosa! comprehersive ingoene for the year
- Profit for the year . - - 1,364.38 136436
- |gsus of shares . 2 500.00 #.500.00
« TransTer from retained sarnings - 1000 10.00
- Agtuatial gain/Cess) far the year - = 10.65 - 105
Deduction for the yaar
“Transfer to debenture redemption mserve . (10000 ﬂﬂ-_ﬂn\
=5z of bonus shames - [11E6 A7) (662,020 (399,30
Ralance as st March 31, 2024 - 3,500.00 40.00 16.85 .06 537,01
Additions for the year 25142 A1z
A Transferred from Debenture Redemption
Reserse 10 10,80
Tatal comprehenaive incomse for the year
= Prafit for the yapr E
- lsdue of dhaies 3.351.60 3, 3500
- Tranafer fram remmined eamings 110,000 {10, 05)
- Acnarial gainy[loss) for the year 234 3.34
Deduction far thi year
Dividend Paid |347.RR} {24
-ta5ue o B tharag 13,458 78]
Balance a3 at March 31, 2005 - 4362.82 30.00 10.28 a,044.48 B,857.58
Morbes
S@R actomparying notes 1o the Bnancial statemant
in termns of o repert atlsched
Far | B Shah Associstes For and on behalf af Basrd of Démectors
Chararad Acouniams BEE SHREEN SHARES LIMITED:
FRM: 109501
Goarz22"E N,
g Rl AV —
Jayesh D, Shah Ehavesh W, Shah
Partnar CEQ & Managing Director
M. NcLDa21BT Disl: 07334260

uom: g a6l | b BM e WCS 5508 - : mﬁ/ :
£ hSSaR E:

Place : Mumibai
Date: Bologlrozs™

Place : Mumbal
bate: Solog|2ozs



SHRENI SHARES LIMITED

[FORMERLY KMNOWMN AS SHREMI SHARES PRIVATE I.!IllITEI}}
{ﬂl'l‘. Lmlmmmmsmsi

Balance sheet as st Marchr 31, 2025

Al amounts are in Rs. in Lakhs unless otherwise stated

21 Other
A3 st As |t
Particulars March 31, 2025 March 31, 2024
Ratalned earnings 4,444,448 1,370.06
Securities Premium 436282 3,500.00
Debentura rademption reserve 30.00 A0.00
Other comprefnensive income .18 16,55

atal B.B57.58 &ﬂ?.ﬂl

11.1 Mowemant in resenses
Ag at AE &t

Particulars March 31, 2025 March 31, 2024
[B) Retained earnings

Balance & at the beginning of the year 2, 37006 678,62
Add: Profitfloss) for the year 231429 2,364.36
Aeld: Tranaferred from Debenture Redemption Reserve 13,00 .
Lass: Utilised for Bonus Shares - 15«52.92:1
Less: Transferred to Debenture Redemption Reserve {10,00)
Less: Finaldividend |2a9 884 .
|Balanca as at the end of the year A F70.06
(€} Securities Premium

Balance as at the beginning of the year 3,500.00 33647
Add: Addition during the year 3,361.50 3.500.00
Less: Litlilsed for Bonus Shares 7 408 7R FIEAT
Balance &= a8t the end of the year 4,362 82 3,500.00
iD) Debenture Redemption Reserve

Balance as at the beginning of the year &0.00 20,00
Add: Transfer from retained earming (201001 10,00
Balance as at the end of the year 30.00 40.00
{E} Other comprehenshoe income

Balance &% at the beginning of the vear 1695 6,30
Add: Actuarial gain/{boss) for the year 3.34 10,65
Balance as at the end of the year 20.28 16.95

21.2 Mature and purpose of other reserves:
Retained sarnings:
Ratained sarnings reprosanid the ameunt thet can be distributed by the Company as dividends condidering tha
reguirements of the Companies Act, 2013, No dividends are distributed during the year.
Security premium:
It reprasants tha pramium raceived on issee of shares. The amount ks utfised In accordance with the provislons of
the act.
Debenture Redemption Reserve;
The Companies Act 2013 till August, 2019 required companies that [ssued debentures to creste a debenture
redemption reserve from annual profits until such debentures are redeemed, The Company was required to transfer
& specified percentage (as provided in the Companies Act, 2013) of the outstanding redeemable debentures to
debenture redermption reseree. The amounts oredited to the debenture redemgtion resenee may not be utilised
extept to redeem debentures. On redemption of debentures, the amount may be transferred from debeniure
redemption resenve (o
Other Comprehens
This represents




SHREMI SHARES LIMITED

(FORMERLY KNOWM AS SHRENI SHARES PRIVATE LIMITED)
(CIN ;: UGT190MH2005PLC1S5B45)

Balance sheet as at Marchr 31, 2025

Al amounts are in Rs. In Lakhs unbess otherwise stated

22 Feas and commission Income

For the year ended | For the year ended
Particulars March 31, 2025 March 31, 2024
Brokerage and transaction charges SealL 338.81
Merchant Banking Income 257358 176788
Market maker fees 102.13 8375
Consuftancy Income 500 =
Others 358 6.57
Total 2,106.91
23 In Income
For the year ended | For the year ended
PR, March 31, 2025 March 31, 2024
Interest on depasit with Banks/ Clearing Member 4799 53 85
Cther Interest Income 10.45 1.77
Interest on security deposits measured at amortised cost - i0.26
MTF Interest Incoma 153.97 -
[ Total 212,33 EEH
24 Dividend income
For the year ended | For the year ended
Farticulars March 31, 2025 March 31, 2024
From Shares/ Securities held as Trading/trvestment at FVTPL 11.09 480
25 Nat gain/{loss) on fair value change
i', " For tha year ended | For the year ended
o March 31, 2025 March 31, 2024
Wek gain/{loss) on Financial Instruments at Fair Value through
|profit/loss
- Securitles held for Trading 285034 2,638.58
- Derivatives (910.28) 259,63
Total 1,940.06 I,Eﬁﬂ.ﬁ.‘.'l._
- Unrealized 413,55 (1,215.91)
- Realized 1,526.51 3,884,513
Total 1, S0, 06 I 668, 62
26 Other income
For the year ended | For the year ended
RIDalmes March 31, 2025 March 31, 2024
Prafit on decarsgnition of ROL asset : 3.15
Liability not payable 004 -
Rental Incoma 13.01 222
Total




SHRENI SHARES LIMITED

(FORMERLY KNOWM A5 SHREMI SHARES PRIVATE LIMITED)

(CIN : US7190MH2009PLC195845)
Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

27 Finance cost
Far the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
At Amaortised Cost:
a) Interest costs:
- Interast on loan from Banks 14.71 33.15
= Interest on loan from NBFC 1.08 _
= Interast on bease Habllity - 058
c) Interest on Debentures 4228 B1.76
d) Met {gain}/Loss on redemption or repayment 7.39
Total 58.07 123.88
28 Fees and com
For the year ended | For the year ended
Particulars March 31, 2025 March 31, 2024
|Bank charges and comimission 27.04 7.0
Processing charpes & expensas 0,64 =
Brokerage, Referral & RemiBery Commission 354,24 321.09
Tatal 39191 328.18
28 Em benefits expense
Particulsrs For the yearended | For the year ended
March 31, 2025 March 31, 2024
) Salaries and wages, including bonus 240,53 72967
b] Contribution to provident and other funds 582 4,80
c] Gratuity expenses 4,15 3.99
d) Staff welfare axpenies 4.78 14.22
Total 255.25 75268
30 ’B;ru:llﬂm, amortization and impalrment
Particulars For the year ended | For the year ended
March 31, 2025 March 31, 2024
Depreclation am Property Plant & Equipments 138.74 50.29
Amaortisation of Intangible assers 0,20 =
Depraciation an Right to use assats - 557
I
Tota 130,04 55.86
31 Operating sxpenses
purticalane For the yearended | For the year ended
March 31, 2025 March 31, 2024
Membarship Fees 200 155
Deernat and Other Charges .15 03z
Exchange and Deposilory Charges 10,99 10,11
Frofesslonal fees 1,241.62 273 88

Client IPD Expense

23.11




SHREMI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)
[CIN : UST190MHZ00IPLC195845)

Balance sheet as at Marchr 31, 2025

All amounts are in Rs. in Lakhs unless otherwise stated

Taotal 77.91
A ARE

= &

-




SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHREN| SHARES PRIVATE LIMITED)
(=] H

LET120MHI009PLCLISEAS)

Balance sheet as st Marehr 31, 2025

All amounts are In RS, in Lakhs unless otherwise stabed

3zl

Other expenses
= Far the year anded For the year ended
Farcue March 31, 2025 March 31, 2024
Cammunication expenses 5.36 3.08
Computer Expensg 0,24 272
Printing stationery & postage sxpenses 14.62 22.69
Electricity éxpenses 7.14 694
Business prormotion 0.52 20.94
Rent expense - £.90
Rates and Taxes 66.40 481
Legal and professional fees 14.58 3662
Software ¢xpense 1883 18.29
Insurance o.ra 036
Ltﬂre:lnr sitting fees 2.00 1.78
Travelling and conveyanoe expenses 4.70 20.37
Offlce expenses 158.36 B.37
Foreign exchange difference 0.0z 0.a1
Repairs and maintenance charges o | 1.91
Ciw pidrale Social Responsibility Expenses 3632 =
Payment to auditors (refer note 33.1) 11.00 E.00
Bad debis writlen off . 0.80
Miscellaneous expenisy 283 1.23
Liability not payable .75
l!.uu on Derecognition of Liabdlity 040 .
Total 195.28 14,33
Payment to auditors
Pavticalar For the year gnded | For the year ended
Mierch 31, 2025 March 31, 2024
- For Statubory Audit / Limited review 4.00 425
- For Tax Audit 1.00 .50
- Far certification 6.00 0.25
- Fgr reimbursement of expenses = =

Total




SHREMI SHARES LIMITED

[FORMERLY KNOWRN AS SHRENI SHARES PRIVATE LEMITED)
{CIMN : UBT130MHZ009PLCLI5845]

Balance sheet as &t Marchr 31, 2025

Al amounts are In [s. in Lakhs unless otherwise stated

33 Income Taxes
33.1 Income Tax Expense recognised In Statement of Profit and boss for the year
As 3t As gt
Particulars March 31, 2025 |  March 31, 2024
Current Tax:
= Relating to Current year 470,00 79830
- Relating to Preceding year {0.448) 6.4
Deferrad Tax:
- Relating to Current year 344,70 1611
Total
34 Deferred tax linbilities (Net)
As at March 31,2025
Parthcul profit
o Opening balance “"“::;'d . Recognised inOCI|  Closing balance
|Deferred tax (liabilities)/assets in relation to:
Sacurities held for trading . 1333.53) (333.53)
Pragerty, plant and eguipment 113.42] 13.12) - [L6.54)
Other Intangible esset i 0.00) (0.03) = (0.03)
Debt securithes f0.1a] 017 007
Borrowings [Other than Debt Securities) 134 (1.73) - {0-ZR)|
Compensated absences and retirement benefis 1.85 (6.45) {1,132} {3.75)
Met tax assat/[liabilities) {8.33) [244.70)| {1.12) {354.15)
Deferred tax llakbilities (Net)
As st March 31, 2024
Particulars Recognised i t
Opening balance| s Ln;'“"ﬂ Recognised in OCI | Closing balance
Defarred tax (liabilities)/assets In relation to:
Other flnancial asset 0.07 0.7
Property, plant and eguipmant (2. 44) 110.99) [13.42))
Capitad WP (0.72] 0.7 -
Other Intangible asset (0,00} 0.00 {000}
Other non-finandal assets {0.05) 0.05 - -
Dbt sacurities {1.50) 1.41 {0, 10)
Borrowings (Othar than Debt Securitias) 109 0.26 - 134
Compensated absences and retlrament benefits 3.85
[B.33)




SHRENI SHARES LIMITED

(FORMERLY KMOWWH AS SHREMI SHARES PRIVATE LIMITED]
(1N = LET1S00 H2009PLC1ISRAS)

Balanmce sheat as at Marchr 31, 3025

All armounts are ImRs. in Lakhs unbess otherwise stated

35 Esfnings per share
Particulars Ag at A5 at
March 31, 3035 | Warch 31, 2004 |
Basic earnings per share 4,60 5.34
Diluted sami share 460 5.34
35,1 Basic/Diluted eamings per share

The sarmimgs and waighted average number of ardinary shares wed In the calculation of basic earnings par share are as follows;

| particutars i Asn

Prodit For the year attributable to owners of the Company 2,314.29 256436

Less: Preference dividend and tax thereon
Earnings used |n the calpulation of besic/diluted earnings per share

Weighted sverage number of equity shares used in calculation of basic/diluted earmings per share

§,03,10,504

44245573

35.2 Reconcliation of weighted merage number of equlty shares

The weighted sverage number of equity shares for the purpose of diluted sarnings per share reconcies ta the weighted average number of eguity

ghares used in the calculation of basic earnings per share as follows:

Particulars S S
harsh 31,3025 | March 31, 3024 |
Welghted average number of equity shares used In tha calculation of Basic EFS 50310504 4.42,49,573
Adjustrments on accaunt of potential dilutien 3 .
4,43,45,573

Welghted awvarage numbar of shares used In calculation of basic/diluted earnings per share




SHREMI SHARES LIMITED
(FORMERLY KNOWMN AS SHRENI SHARES PRIVATE LIMITED)

CIN : U&7 1900MH2003PLC195845)
Balance sheet s at Marchr 11, 2025
All armpunts are in BL. in Lalhs unless atherwiss stated

36 Segment reporting

The business segment has been considered as the primary segment for disclosure. The primary business of the Company
comprises of “Share Broking / Trading Business® and “Advisory Business”.

The business operations of the Company are primarlly cancentrated in India. The accounting principles consistantly used
in the preparation of the financial statements are ako consistently applied to record Income and expenditure of
inedlviciunl segments.

Income and direct expenses in relation to segments are categorized based on items that can be individually identifiable
to that segment. Certain expenses such as taxes, etc. are not specifically aflocable to specific SEEMEents. Assels |
Liabifities to the extent directly Identifiable to a segment have been categorized separately; others have been shown as
unallocable.

For the Far the
Particulars Period Ended Period Ended
31f03f2005 |  31/03/2004
Segment Revenue;
a) Share Broking / Trading Business 286597 317158
|h} Advisory Business 2,584.01 1, 7H0.00
t} Unallocable income - -
Tatal Sagmient Revenue 5440 08 4,941 50
Segment Results:
segment profits before finance charges & Tax
Share Broking [ Trading Business 237021 2.B03.30
Advisary Business 816.38 526.27
Finance Charges 58.07 123.B8
Total Profit before Tax/ 312852 3,205.68
Less; Tax Expenses
Current Tax 470,00 788,30
MAT Cradit - 33.40
Income tax earfier year 048] |6.47)
Deferred tax 344.70 16.11
Profit From Ordinarty Activitias 2,314.29 2,364.36
Less: Extra-ardinaries Activities = -
Tatal Profit after tax 2,314.29 2.364.36
segment Assets
share Broking / Trading Business 16,745.03 1,293.04
Advisory Butiness 34T 20 8177
Unallocable Assats - -
Total Asseis 17,092.23 1,374.81
Segment Liabllities
Share Broking [ Trading Business 2917853 1,714.45
Avisary Business 13.50 26,78
|Unallocable liability . E
Total Liabilities
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SHRENI SHARES LIMITED

(FORMERLY KMOWH AS SHRENI SHARES PRIVATE LIMITED)
(CIM = ST 190MH2 003 PLCTS5E45)

Nabies farming part of the fimancial statements

All arespurrts are in fs, in Lakks unless otherwise statexd

&0 Employos benefits

0.1 Defned Contritiution Mas
The Company’s cortribution bo Provident furnd ang ESIC agpregsting Rs 582 lakhs [Rs. 4.80 Lalds) has beon recagnized in the seatement of

prafil or less under the bead Emgloyes Benefits Expense.

40.2 Defined Benefit Plans:
&, Grataity
Theé Cornpany operates § gratily plen oavering gualdying employees. The benefit payabie is the greater of tha amount caloulated as par
the Eayment of Gratwity &, 1972 or the Company schemss applicalie 1o the employee. Tise bersslwesis upon campi=tion of fve vears of
cantinmous service and once vested it B payoble fo employess on retinement or on termination of employment. In casa of death whils in
servics, the grandty s paymbée Irrespective of vesting, The Company does ot kave any defined Ensurance plan. Tha amount recognised

and disciosures made ane a5 par aituaral valuation repeet,
The Company |s exposed to a numbaer of risks, the most significart ol which ane detaied below:

[1] Satary risk:
Tha present value of the defimed benedit plan Babifty & caloutsted by reference to the Future saleres of plan participants. As such, an

Encraass in the dateny of the plan particpasts will increase the plan's liabiley

{2} intaresy rate risk
The defined benefit obligation calulated uses a discount rate based on government bonds. Al cther aspects mmadning same, I bend
yields fall, the defined benefia coligation will tend 1o ncrease. in addition, m Bl eguaTe MBS of LnOerlying plan ASSE1S cam Fesult n an

ircrease in cait of providing thess benefits to employees in future,

{3} Desmographic risk:
This is the risk of varfabifly of results due to undpssematic nature of decrements that Include maortality, withdrawal, disability and
retirement. The effect of these decremonts an the definad Benefit abligation 1s nat straight Taraand ard depends upen the cambisation of
salary increass, madical cost inflation, discoust rate and vesting criteria.

&0.3 The Ificant sctuarial assumptions used for the of tha valuations wans a6 hollows:
Pasiulii Valuatlon & at Valuathon as at
March 31, 2025 |  Mearch 31, 2024

(7). Finansial assumptions

| Discount rate (p.a.) BTSN 7,155
[Salary esclation mie (paa.) 5.00% 5.00%
{li}. Demagraphic assumptons

Martaiity rase 100% of LM 2012:14] 100% of LaLM 2022-14

Arvrition /| Withdrawal mtes, besed on Age: [per snnum)
Wpoo 30 vears
31 and abowe pears




SHREN| SHARES LIMITED

[FORMEIRLY KNOWH AS SHRENI SHARES PRIVATE LINITED)
[CIN ¢ ST 1000AH 200 PLC15545)

Nobes Tarnming part of Ul imancial statements

All amourts sne in Re, in Lakbs urless etherwine stated

alans sre 8 follows:
For the year ended For the yygar st s
March 31,3005 |  March 31,2024

Current Servics Cosd 106 2,64
Pact sorvice eodt and {paing)flosses fram sattlaments . 3
Mal inlarasl o panse 108 135
Componends of defined benefit costs recopnized in profit or loss 415 3.99
Remeasurgment an the net defined bemehs liability

Artuarial loss/gains] arising farm experience sdjustments 1348 EEJ.Z]-1

Eeturn on plan assets excluding amount Included in net interest expenss] - =

Adjustment Lo recognise the effect of aiis] cading . =
Compoments of dafined benefit costs recognisad in other comprehensive income I-I—ﬂl?r (6.82]
Total fo.31) F—l]'"
Motas:

il The Current servios cost and the net interest sapanss for the pericd are included in Ehe “Epleyes beselits sxaence’ line am in the

sarement of pradfit and lass.

ii} The remeasuremnant of the net defire benefits Babifgy is indiaded In other comprebensive income

40.5 The amount included in the balance sheet arising fram the entfty's obligation bn respect of 1bs defined beneli plans 15 a5 foflows:

rtiodars For the year ended Far the year ended
e A RRRTCh L O
Preser vatue of defined benelis obligation 1£.89 15.20

!;I':' valun of plan assets 2 !
liabstity arising froem the defined benefit obfigation 14.89 15.20

Restriciion on asset recognize & 2
Mlhﬁ#[lﬁlﬂ.fmﬂllﬂﬁﬁhmrﬁtuhﬁﬂhm 14,89 Eﬂ_
Current particn af the abova 018 b2l
Mon current portion of the abowe 14.71 1449

A0E Sersltivity Analysis

Graguity if & lump Som plan 2ad the cost of providing these benefits §s typically bess semsitive to small changes in demographic
assumptians. The key actuarial assienptions to which the benef® ohiligation ressls are parflculary sensitive ta are discownt rate and
future salary escaiation rate. Tha foifowing tabée summarizes the impact In percentage terms on the reporied cefined berefit obligation at
thae ervd of the reporting period arising on court of an increase or decnease in the reported assumplion by 100 basis poirts,

o deflned beneft iﬂ
Principal assumption ncrease in Decreass in
8) Disca e
UL fate
Az @t March 31, 2035 1 1O
| As 3t March 31, 2034 1@ :_MI
|l Salary Escalatien Rate
A a8 Mareh 31, 2035 1005 100
BELLLY
|&] Atbrithon Rate
B an Mareh 31, 2025 COLUD0%E
s Ak Wanch 31, 2334 50.00%|
{d] Mortalizy Rate
Az ab Manch 31, 3035

As at erl:h!-llyl-ﬂ-




SHRINI SHANRES LIAWNITED

(FORMERLY ENCAWN AS SHRENI SHARES PRIVATE LIMITED)
(I : LIET190MHI009PLE 195845

Motes forming part of the finencial statements

A8 armonints ane in RE. in Lakhs undess otharadse stated

Imgact on defined benefit ahiigation
Jcrepg IO | Daibas 100N
#) Biscaunt rate
B 31 March 31, 2025 1208 1r.21
I_ELH.HM:J.LHW 1311 17,76
b Salary Escalation Rate
A3 3t March 31, 2025 i7.23 1384
s 98 March 31, 2024 17.68 13.06 |
Principa assurnptian ____impact an definad hensfit shllgation |
Increase in 5000bps | Decresse in 5000bgs |
¢ Attrition Rate
A ak March 31, 3025 147 15.03
At aeeh 31, J0374 15.12 1528
Principml ssumptt Impact an defined benafit obligation
i Ineraass in 1000bps | Dacroass i 1000bps
o) Martalivy Rate
&g ot March 31, 2035 191 14,88
& at hdarch 31, 2004 1533 15 1%
PinteEss

I} These sersitivitios have been caloutsted to show the movemnent in defined benefit abligation in lsclation ard asseming there arg no
oo Far changes Im markst conoigions at 1 acoounting dare.

li} Theere B been no changes from the prandous pericds in the methods and assumptions usad in preparing the sensithity anelvses,

Matwrity prafile of defined benefit oblgation:
The table below shows the expected cash flow profie of 1ha Denadits (o Be pasd 13 the curfent reembership of the plas Based on past
service of the employess g1 8l the valuation date:

W AWET duration (baied an discowunted (i
riculars Az at As at
h'l!_l':l 31, 2035 Parch 33, 2024
pected kenefits far year 1 fig .21/
Expected benefits for year 2 to 5 180 1.57
Expected benafits for year 6 1o 10 1047 10.88

far merel than 10 year 3572 4404,




SHRENI SHARES LIMITED

[FORMSERLY KMNOWS AS SHRENI SHARES PRIVATE LIMITED)
(CP = UET190MHB00FPLCLISSE5])

reotes formimg past of tha Naanclial sStatements

All amigwsts are in Rs. in Lakhs unless otherwise stated

41 Comtingent Eabilities and commitments

411

iar ALt AS ut

March3L.2025 | March 31,3024
Claien s disputed lahilities sgainst the Company rat acknowiedged s dabt
a1} Coainter indemnity ghoen to the bankers for guarantess kssed by them on behalf of Company 140000 S00.00
TOS arad |ncomee Tax ;34 LE_
#1.7 Tha Company has not given ary Capital commitments:
42 Disclosuras roguired under section 23 of tha Micra, Small and Mediem Entenprises Development Act, J006, (MEMED Act)

Partheud As;at Ax at

Morch 31, 3025 | Manch 312024 |

e Bxtent not

(i} Principal ameunt remalming unpald o any supalier as at the end of the accounting year
{ii] Imterest due thereon ramaining ungald o any suppler as at the end of the acoounting vear

{lii}) The amount of interest pald atang with the amounts of the paymant mada 1o the sipoliar bayon

he appainted day
I‘M The amount of Interest due and payabla for the perice of deday in making payment (which have

bean pald but beyond the appointed day dusing tha year) but without adding the intenest specified
urder the MSMED Aot

{v) The amount of interest sccrued and remaining unpald a5 the end of the accownting year
() The amount of further interest due and payable gvan in the swcceading yeer, Wil sich date whes
tha interest dues as abowa are actually paid o the small epterpiise, for the purpese of disallowance a4 &

deductible pepenoifure under seetion 23

Development Act, 2006,

Based on the mformation svaiable with the Compary, Nil trade payables have been regisiered as ‘supplier’ withia the meaning o

Bicra Small & Sadiur

Corporate Social Respasibility

Particulars

fis at

MarchBL2025

|&) amount requirsd 1o be spent by the compary during the year,
Less: Adjasternnt af previeus year excess C5B provision

[} amourt of axpenditure inourred

{c) shortfallf|escess) at the end of the vear,

[d} total of previous years shartfall,

(2] reasan far shortfall,

1} mature af TSR activities
(B oetais of refated party transactions, &, contribution B0 & trust controlled by the company in

relation to C58 expendifure as per relevant indian Afcounting Standard 24

ih] where a provdston |5 made with respect 1o a Hability mcurred by entering into & contractual
obligation, the movements in the provision during the vear should ba shawn separataly,

30,85
{7.24)
7362
fLd)

Medical suppart
FAATOSHR ] R AREN
HiBAMATLAL SH&H
CHARITABLE
TRUST

As at
__March 31, 2004

12,78
{2002}

(r.24)

Iedical suppart
MATOSHE JAYABEN
HIBAMATLAL S5AH

CHARITABLE
TRUET

Dartails af foreign tramsaction

Particulars

{[a] Earnings in fareign exchange classified under the follawing heads, namey: —
L Expost of goods caloulated an F.O.8. basis;
1L Royalty, imow=how, professional and consultation fees;

I8, |nter=st and dividend;

1Y, Other | ind




SHREMI SHARES LIMITED

(FORMERLY KNOWRN AS SHREM| SHARES PRIVATE LIMITED)

{CIN : UET190MHZ003PLC195845)
Balance sheet ai at Marchr 31, 2025
All armourts are In Rs. in Lakhs unless otherwlie stated

45 Revenue from Contract with Cusbormers

a) The Carnpany has racognised following amounts raiating to revenue in the Statement of Profit and Loss:
As at Az at
Particulars March 31, 2025 | March 31, 2024
|Ravanwe from Contract with Customers:
Incorme from Broking and advisory services 3,273.45 2,206,951
Total Revenue from Contract with Customers 327345 2,206.91
Other operating revenoe 2,176.53 2,734,648
Total Revenue 5,449.98 4,941.59
b). Disaggregation of revenue from contracts with customers
As at As at
Particulars hMarch 31, 2025 March 31, 2024
Primary Geographical Market:
In Indiz 3.272.40 2 305 57
Ouizide India 1.04 134
347345 220691
Timing of revenue recognition:
Services transferred at 4 point of time 3,171.31 2,113.66
Services iransferred over time 1032.13 93.25
1,273.45 2.206.91
). Contract Balances
The following table provides Infarmatian about receivables, contract assats and contract
liabilities from contracts with customers:
As at As at
Particulars March 31, 2025 | March 31, 2024
|Payables:
Trade payables T.a3 1117
Total T.63 11.17

Refer Note 1.2 to know more about the accounting

Sob

rding "Revenue Recognition”.
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46 Addiional Regulacary bdormation of Schedule |1l b2 Companies Act, 2013

461 Trade P 3 Sehedule as on March 33, 2025
I_"'EEEHEE“"“"_"_" "mﬂm
Liess than 1 year 12 Yiary 23 Yeass e e 3 Torsd
k. .11
T4 7.63
753 - - Tl
Trade bles Schedie a5 on arch 31, 2024 = -
s vy oy Sl Pty o oy Sl 3 pEYES
Less thar 1 year 12 Year 2.3 ¥ears Momihen)| el
FOAME
1117
: ALl
Wiars Thas 3|
Pariiculrs Lkt than 3 Monghs | Less than & Manths | 6 Months-1 yoer 1-2 Yoars -3 years i Total
[T Undispuiad Track recaF-abis —
i A 148,76 z57 1208 27 = . 737
i} Undeputed %ﬂﬂﬂ recevables —
bl e sigrificant IScranis in crdi < - ]
rigk
T UnGIs rrted Trade reostabmes —
o impared : 7 g G < = .
v Trade Recetvahles
considered good T = =
|w] Depuind Trade recehvibies — which 2 = - - x =
h -
Dhputed Trade receivables — cradit
TOTAL 148.76 EF T 1408 1.7 - - 167 37
463
Outstanding fer folloeing periods feom due date of payment
IMore Than 8] _ . |
Particulass: Lisis thist 3 Months | Lessthan & Mesths | 6 Moniths-1 yeer 12 Years -3 years . Toasl
und i Tiade s husbinn —
A o 13373 AT 367 .37 - -

nmddnmdﬁu%
rathe recevabloy —

wekich hivee sigrificant increate in credic

Ericht impared

I Undigpartad Traste recetvablas -

{ivl Dizmusted Trane ecehvahis
considirnd good




SHREMI SHARES LIMITED:

(FORMERLY KMOWM AS SHREN| SHARES PRIVATE LIMITED]
{EIN : UET10MHZ00XPLELSIB44)

Motes forming part of the financial statements

All amounts ara in As. in Lakhs unless otherwise stated

4F Related party transactions

47.1 Mames of tha ralated partias and related ralatignahi
paticulurs Relationship &5 at
31-March-2025 and 31-March-2024
Bhavesh H. Shah Managing Director and CEOL.
Midhi Shak Whole time Director and C.F.0,
Hitesh M. Punjani Whole time Director and Compliance Officer
Farth Shah Whole time Director [Resigned w.ef, 08,/02/2024]
‘Varsha Sharma Company Secretary (Resignad w.e.f, 30/05/2034)
Privanka Bansal Company Secretary (Appointed w.e f. 01/07/2024)
Rachana Pranav Sheth Indapendent Director
Vilkash Gautamchand Jain Independent Director
Palak Lapatbhal Shah Independent Direttor
Arpit Tusharbhai Shah Indepandent Director
S5apna B. Shah Relative of Director
Haena #, Shah Redative of Director
Nikkilkumar Shah Redative of Director
Lonal N Shah Relathee of Directar
Niichil Shah HUF Relative of Directar
Himmatla! L. Shah Relative of Dirsctor
Jayaben H, Shah Ralathve of Director
Shraya Bhavesh Shah Relative of Director
Miremal H. Shakh Relateg of Director
Priti M. Sheth Rglativa of Director
Predksha Mirmal Shah Relative of Director
Akshar Popat Redative of Dirsctor
Salyam Sanghwi Relath of Directos
Lalsha Redative of Direcior
khyatl H. Pumjani Ralative of Directar
Andall Puniamni Relathve of Director
Matvarial Punjani Relatiue of Directar
Lalitab=an Punjani Relative of Director
Atul Punjani Relative of Directar
latin Pungani Relative of Nrector
Sudha Bhatt Relative of Dirgctor
Pranayv Sheth Relative of Director
Siya Shath Relative of Direcior
Jayesh Shridharan Redative of Director
Trupti Shridharani Refative of Direcior
Amit Bansal Fetative of KMP
Kiara Bansal Relative of KMP
Vishwanath Murarics Relathie of KMP
Eugum Devi Muraria Ralathae of KMP
Pankaj Murarka Relathes of KD
Preeti Saxena Relatien of KMP
Puneet Kurarka Relative of KBMP
Bhawesh H, Shah (HUF} Directar Is Karta
Hitask N Punjani [HLE) Director is Karta

Armit Bansal {HLUF)

Sanghavi Commodity Private Limited

Matoshri Jayaben Himmatial Shah Charitable Trust
Viean Resobes fpa Lip

Uplifting Lives Foundation

Ganesh Gresn Bharst Limited

Snrani Finence Private Limited

KNP B memmiber in HUF
Company in which director has significant Infulence

Trust in which director has signifizant Infulance

Company In which directar has significant infulence
Company Inwhich directar has significant infulenca
Cosmpany in which director has significant infulence
Cormpany in which director has significent infulences |Surike
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SHRENI SHARES LIMITED

(FORMERLY KNOWN AS SHRENI SHARES PRIVATE LIMITED)

(CIN ; UBT1S0MHZM0APLC1ISES4R)

Notes farming part of the finandal statements
All amounts are in Rs. in Lakhs unlass otharwise stated

472 Datails of related party transactions

Partlculars

As 3t

{Remuneration
Bhavesh H. Shak

Hitash M. Purjani
Wighi Shah
Parth Shah

Salary

Heape P, Shah
Shreva BRaveth Shahk
Warsha Sharma
Frivanka Bansal

Professional fens
Heena P, Shah

Interast
Mikhilkurnar Shah
Himmatlal C. Shah
Hagna P, Shah
Shrevya Bhavesh Shah
lla Nirmal $hah
Praksha Mirmal Shak

Dividend
Mikhifcurmar Shah
Hirmematlal C. Shahk
Mirrmal Shah

1Ea Mirmal Shah
sapna B Shah
Bhavesh Shah
Midhi 8 Shah
Hetesh M Punjan
Bhavesh Shah HUF

Brokersge
Bhiawach H. Shah
Bhavesh Shah HUF
Sapna B Shah
Midhi B. Shahk
Shraya B. Shah
Himmatlal C. Shah
Himmatial Shah HUF
Mirmal H. Shah
Mirmad Shah HUF
fla Mirmal Shah
Mikhil H Shak
Mikhil Shah HUF
Sana N Shak
arpit Mikhil Shah
Hesna P, Shah
Hitesh N, Punfanl

44.00
8.00
25.80

12.00
.58
2.07

.77

6.76

18.52
B.12

100
2128
B9.93
24.57
21.10

0,03

.90

0.01
0.1%
0.17

.11
.18
.10
.33
1.13
.20

As at
March 31, X024

116,10
B4

A02.52

£0.00
.75
a7

12.00

1.96
B9
L1z
10.36
0.53
032

0.o7
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LHRENT SHAREY LINTED

IFORMBRLY KSOWH AS SHRENE SHARES PRIVATE LIBITED )
JCIN 1 UG ISR HA00APLE 10 SES)

Mates forming part of the finandal stmiements

Al grecerity aF i AL 6 Lakhs unless otherwiee stated

a8 mEurhy Anakgsls
The tabie below s5ows an anakss of set 854 labiftas anakzed occording 1o when they are expected to be mcovered or settled.

Jig i 315t Masch, D025 g ot ALst March, M4
Fartiosars == Within 12 1 T Within 12 | Adter 13
. Total months | months Total months | manths
ALLETE
Fiancil Asseis
{4l Cash and Cash aguivalencs 5243 5253 - #00.549 RHERS] -
{5 Rank Balines sthar than [a] abows 7544 BY5 44 154 B8 156,58
i} bersadne Fnandial insbruments : = 1 5
] Securitisy Hald Far Trading 11014686 11,014,568 - B, 26431 264,51 =
i) Bataivabias
[ Trads Recahabias 167.37 168757 - 13164 13184 .
(1) Crthar Ragehabing 2 . * -
) Loans 2,534 46 2514.46 . Q1% 0.1%
&) Irrmants = : i
h] Drther Fnancial assets 23581 4.0 132 15748 A | 1,hav.a8
Tokal - Financial ssders 15, FhoLca i8,778.51| 473006 SR a0 7A58.48 | 1.38.32
NoerFinmncial iasets
{a] Inuentories ' - - a
b Cumant e ERats [Mat) ris.m? 215.87 25185 SRS
e} Deferred tax migats [Mat) - . - .
| Irsmitmant Progerty . E - =
|e] Broperty, plant and aguipmant 12807 124507 137480 1, 37480
1Fy Right-of-use hsset - - . -
{&) Caphal work-in-progress - . - *
|| {rhar intangile assets 2.m 291 aEd o
|1l Crher non-fnancal assets e r B7.71 - 756 755 -
Totsd - Non-financial assets 1,531 55 E7.71| LABLE4 L534.33 T.56 | 1,088
Tota assety 1709273 1384033 | 0,3518d 18957.02| TAMROE | 2,00594
Linksilitinn
Financial Lisbelirkes
|a] Carvatke financhl instruments 18045 18345 . i B S Fr i .
[ P ey aioias
{1} Trade Payabdi
11} Total gutstanding dues of micns erterprises & small enteprses = 5 -.
|i7) Total ot nding dees of creditens sthar than mioro enterpeises Bosmall en TE3 TE3 . 11.17 1117
I} Qrhar Paryabias
i} Teal autitanding duss of micro antarprises & small entemriges = = & =
1] Torkal cnststa ndieg: Suss of creditoes othaer than miom enterprises & small &n & 5 : =
|i] Dmtrt mescuariting 299,74 208,70 395 652 LR
() Berresaiags $Cnhar than Dabe Secwrities) 67158 67148 12146 12145
[} Lovseiw. Liubsifeing . - . - -
[ {nher Anancial lakiTias 576,70 SAB ZEEL 558,09 SEE 00 308
Todal - Financial Aablit 1.736.37 TREAY 2,000 10 L1805 G1LEN 45417
Hon-Francial Liahiktias
fa} Curment tas liabiicies {Met)
[ Prervigizns 14,55 L&E= 15.20 1530
[e] Dafenngd Tim Babdities [Met] 154,15 354.1% AAR B3
(el Ofther non-fnancil labilkkes LB0T 32607 - SASES 54385 5
Lassa|  meoz|  3m00% syaif| sengs| 23]
A Bppwmnilintban of Mnaessl i Pt B eing mebaeHiee s s s et Il A T
B il 15t Aprd, | Cash Pows | Monciss |As t 315t March,
i 201 [t 2025
@Mm 51308 #5338 iz.B4) Ur1sa
sine|  as3dn|  (zeg) 97153
vt Asatist April | Cashflows | Moncesh |As ot 315 March,
3013 | [net]
HOTOWINES 1.A58.72 1hads. 24

[4.46}
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