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NOTICE TO THE MEMBERS

To

All Shareholders.

Statutory Auditor; and

Board of Directors

Indiqube Ocean Bay, 5th Floor, Plot No. A-19 & A-20,
SIDCO Industrial Estate, Guindy Industrial Estate,
Chennai - 600032

Notice is hereby given that 08th Annual General Meeting of members of RENFRA ENERGY
INDIA PRIVATE LIMITED (hereinafter referred to as “the Company”) for the Financial
Year 2024-25 will be held at notice on Tuesday, 30th September 2025 at 11.30 A.M at the
registered office of the Company situated at Indiqube Ocean Bay, Sth Floor, Plot No. A-19
& A-20, SIDCO Industrial Estate, Guindy Industrial Estate, Chennai — 600032 to transact
the following business:

ORDINARY BUSINESS:

ITEM NO. 1:
ADOPTION OF AUDITED FINANCIAL STATEMENTS FOR THE FY 2024-25:

To consider and adopt the Audited Standalone Financial Statements of the Company for
the financial year ended on March 31, 2025 along with the Reports of the Board of
Directors and Auditors thereon.

“RESOLVED THAT the Audited Financial Statements of the Company for the Financial
Year ended March 31, 2025, the Auditor’s Report and the Board’s Report thereon be and
are hereby considered and adopted.”

SPECIAL BUSINESS:

ITEM NO. 1:
APPROVAL FOR CONVERSION OF THE COMPANY FROM A PRIVATE LIMITED
COMPANY TO A PUBLIC LIMITED COMPANY:

To consider and, if thought fit, to pass, with or without modifications, the following Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 13, 14, 18, and other applicable
provisions, if any, of the Companies Act, 2013, read with the applicable rules made thereunder,
and subject to necessary approvals from the Registrar of Companies (RoC) and any other
regulatory authority, as may be required, the consent of the members be and is hereby accorded to
convert the Company from a Private Limited Company to a Public Limited Company.
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RESOLVED FURTHER THAT upon conversion, the name of the Company be and is hereby
changed from “Renfra Energy India Private Limited” to “Renfra Energy India Limited”, and the
word ‘Private’ wherever appearing in the name of the Company be and is hereby deleted, including
in the Memorandum and Articles of Association and other relevant records of the Company.

RESOLVED FURTHER THAT pursuant to the conversion, the existing Articles of Association of
the Company be and is hereby replaced with a new set of Articles of Association applicable to a
Public Limited Company, as placed before the meeting and initialled by the Chairman for the
purpose of identification, which is hereby approved and adopted, in substitution for and to the
exclusion of the existing Articles of Association.

RESOLVED FURTHER THAT the Memorandum of Association (MoA) of the Company be
amended to reflect the change in the status of the Company and to remove the restrictions and
provisions applicable to a private company.

RESOLVED FURTHER THAT each Director of the Company, be and are hereby severally
authorized to execute such offer letter on behalf of the Company and do all such other acts, deeds,
matters or things as may be necessary, appropriate, expedient or desirable to give effect to these
resolutions including but not limited to filing of necessary forms with appropriate authorities,
including the Registrar of Companies, Chennai and to comply with all other requirements in this
regard.”

ITEM NO. 2:

APPROVAL FOR THE ALTERATION OF ARTICLES OF ASSOCIATION OF THE COMPANY

To consider and, if thought fit, to pass, with or without modifications, the following Special
Resolution:

“RESOLVED THAT the draft restated articles of association of the Company (“Restated Articles”)
initialled by the Chairman for the purposes of the identification, pursuant to the applicable
provisions of the Companies Act, 2013 (“The Act”), including sections 5 and 14 of the Act and the
rules enacted thereunder (including any statutory modification(s) or re-enactment thereof for the
time being in force) the approval of the members be and is hereby accorded, by way of special
resolution, to adopt the Restated Articles in substitution of the existing articles of association of the
Company.

RESOLVED FURTHER THAT each director of the company be and is hereby severally authorized
to sign and file all the necessary forms and other necessary documents as may be required by the
statutory authorities including, the Registrar of Companies (“RoC”), and to do all such acts and
deeds that may be required for the purpose of alteration of the articles of association of the
Company that may be suggested by the RoC or such other statutory authorities in the
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implementation of the aforesaid resolutions, and to authorize such person or persons to give effect
to the above resolutions and to liaise with the concerned authorities with regard to the same;

RESOLVED FURTHER THAT the copies of the foregoing resolutions, certified to be true by any
director, may be furnished to any person(s) as may be required.”

By Order of the Board Directors
For RENFRA ENERGY INDIA PRIVATE LIMITED

PERIYASAMY MUTHURAJ
MANAGING DIRECTOR
DIN: 06746691
Place: Chennai
Date: 01st September 2025
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NOTES:
1) Explanatory statement pursuant to Section 102 of the Companies Act, 2013 is
annexed hereto as Annexure 1.

2) Entry to the place of meeting will be regulated by an Attendance Slip which is
annexed hereto as Annexure 2 to the Notice. Members/Proxies attending the meeting
are kindly requested to complete the enclosed Attendance Slip and affix their
signature at the place provided thereon and hand it over at the entrance.

3) A member entitled to attend and vote at the meeting is also entitled to appoint a proxy

4)

5)

6)

7)

to attend and vote on their behalf. The proxy need not be a member of the Company.
The duly completed proxy form, as annexed in Annexure 3, must be deposited at the
registered office of the Company at least 48 hours before the commencement of the
meeting to be effective.

A person can act as a proxy on behalf of members not exceeding 50 and holding in the
aggregate not more than 10 percent of the total share capital of the Company carrying
voting rights, as applicable. A member holding more than 10 percent of the total share
capital of the Company and carrying voting rights may appoint a single person as proxy
and such person shall not act as a proxy for any other person or shareholder. Proxy
form and attendance slip are enclosed with the Annual Report. Members / Proxies /
Authorized Representatives should bring their attendance Ship duly filled in for
attending the meeting.

Proxy holder shall carry his valid identity proof (Driving License, Voter ID Card,
Passport, PAN Card) in order to prove his identity

In case of corporate shareholders proposing to participate at the meeting through
their representative, necessary authorization under Section 113 of the Act for such
representation may please be forwarded to the Company.

Members holding shares in dematerialized form are requested to intimate all changes
with respect to their address including registration of nomination, Pin Code, Bank
Mandate, e-mail ID etc. to their respective Depository Participants for updation of the
records

Annual Report 2024-25 including the Notice of Annual General Meeting will be sent
by electronic mode only to the members whose e-mail addresses are registered with
the Company / Depository Participant(s). Members who have not registered their e-
mail address so far are requested to register their e-mail address for receiving all
communication including Annual Report 2024-25 and the Notice of Annual General
Meeting from the Company, electronically

Route map and landmark details for the venue of general meeting are as below:
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Land Mark: IndiQube Ocean Bay
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Annexure 1

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES
ACT, 2013

ITEM NO. 1.

APPROVAL FOR CONVERSION OF THE COMPANY FROM A PRIVATE LIMITED
COMPANY TO A PUBLIC LIMITED COMPANY:

The Company proposes to convert its legal status from a Private Limited Company to a Public
Limited Company in accordance with Sections 13, 14, and 18 of the Companies Act, 2013.

The conversion is proposed in order to facilitate future growth and expansion of the Company,
enhance transparency, and enable access to a wider pool of investors and stakeholders. Upon
conversion, the Company will no longer be subject to the restrictions applicable to private
companies under the Companies Act, 2013.

Consequently, it is also proposed to change the name of the Company from “Renfra Energy
India Private Limited” to “Renfra Energy India Limited”, and to amend the Memorandum
of Association (MoA) and Articles of Association (AoA) of the Company by removing the
restrictive clauses applicable to private companies, such as:

o Restriction on the right to transfer shares;

e Limitation on the number of members to 200;

o Prohibition on public invitations to subscribe for securities.

The draft altered MoA and AoA reflecting the changes have been prepared in accordance with
the provisions of the Companies Act, 2013 and are being placed before the shareholders for
approval by way of a Special Resolution.

The additional information as per section 102(1) (a) and (b) is as follows:
a. The nature of concern or interest, financial or otherwise, if any:

a. Every director and the manager, if any : None
b. Every other key managerial personnel : None
c. Relatives of the persons mentioned in sub-clauses (i) and (ii) above : None

b. Any other information and facts that may enable members to understand the meaning,
scope and implication of the items of business to take decision thereon. - As above.

Your directors have accordingly recommended the aforesaid resolution as a Special
Resolution for your approval.
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ITEM NO. 2:

APPROVAL FOR THE ALTERATION OF ARTICLES OF ASSOCIATION OF THE
COMPANY

The Articles of Association ("AOA’) of the Company are required to be restated in order to
incorporate the various provisions related to the Company.

Pursuant to section 14 of the Act any restatement/ alteration/ amendment of Articles of
Association of the Company requires approval of the member of the Company by way of
special resolution.

The additional information as per section 102(1) (a) and (b) is as follows:

a.

The nature of concern or interest, financial or otherwise, if any:

a. Every director and the manager, if any 2 To the
extent of their sharcholding.

b. Every other key managerial personnel : None.

c. Relatives of the persons mentioned in sub-clauses (i) and (ii) above : None.

Any other information and facts that may enable members to understand the meaning,
scope and implication of the items of business to take decision thereon. - As above.

Your directors have accordingly recommended the above-mentioned Resolution as a Special
Resolution for your approval.

Annual Report & Accounts 2024-2025 | 10



Renfra Energy India Private Limited
CIN: U74999TN2017PTC119232

ANNEXURE 2

ATTENDANCE SLIP OF GENERAL MEETINGS OF THE COMPANY
(Please complete this attendance slip and hand it over at the entrance of the venue)

Date of the meeting

30.09.2025

Type of the meeting
(i.e. Annual General Meeting or
Extra-Ordinary General Meeting)

Annual General Meeting

Full Name of the Shareholder

As an authorized representative
of
(If applicable)

Not Applicable

No. of shares held

Name of Proxy (if any)

Signature
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ANNEXURE -3
FORM OF APPOINTMENT OF PROXY
(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014)
CIN :
Name of the Company
Registered Office
Name of the Member
Registered Address
E-mail id
Folio No/Client id
DP ID :
I/We, being the member (s) of .....ccovevuncnnnns shares of the above-named company,
hereby appoint
1. Name:

Address:

E-mail id:

Signature:.............. or failing him

2. Name:

Address:

E-mail id:

Signature:.............. or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at
18] 13 1 5 o AR e 2 o Annual General Meeting/Extra-ordinary General Meeting of the
company, to be held on the .................. day of ............ at...........a.m. /p.m. at (place)
and at any adjourned thereof in respect of such resolutions as are indicated below:

Resolution No.

15 svasavaeqiasans basvivuis Affix
2 iunanewin svowe oedeis Revenue
S T e LR Stamp
Signed this ............ day of ....... 2025

Signature of shareholder Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company, not less than 48 hours the commencement of
the Meeting.
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DIRECTOR’S REPORT

To
The Members,
RENFRA ENERGY INDIA PRIVATE LIMITED

Your directors take pleasure in presenting the 08th Annual Report on the business and
operations of your Company along with the standalone financial statements for the

financial year ended on March 31, 2025.

FINANCIAL PERFORMANCE (STANDALONE)

The key highlights of the Company’s financial performance for the Financial Year ended
March 31, 2025 as compared to the previous Financial Year ended March 31, 2024 are

summarised below:

(basic & diluted)

(% In Lakhs)
Particulars Year ended 31 | Year ended 31
March 2025 March 2024

Revenue From Operations 51,071.63 44,672.88
Other Income 71.35 0.33
Total Income 51,142.98 44,673.21
Total _expenses other than depreciation & 37.844.77 39,052.33
amortization and finance costs
Profit/(Loss) before depreciation &
amortisation, finance costs and exceptional 13,298.21 5,620.88
items
Depreciation & amortization 205.81 114.74
Profit / (Loss) before finance costs,
exceptional items and tax L SR00:E1
Finance costs 406.72 496.57
:’:::ﬁt / (Loss) before exceptional items and 12,685.67 5,009.56
Exceptional Items - -
Profit / (Loss) before tax for the year 12,685.67 5,009.56
Tax Expenses 3,198.73 1,276.76
Profit / (Loss) after tax for the year 9,486.94 3,732.80
Earnings as per equity share of ¥ 100 each 92,670.49 37,327.97

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

The company is primarily engaged in a) Setting up of facilities for generation,
accumulation, purchase, sale, distribution of all forms of renewable energy, b)
construction development, implementation, operation & maintenance of projects related

to renewable energy sector.
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The Company had registered a turnover of ¥51,071.63 Lakhs as against ¥44,672.88 Lakhs
for the previous year. The Company has registered a Profit before Tax of ¥12,685.67 Lakhs
as against profit before tax of ¥5,009.56 Lakhs for the previous year.

The Company made a Profit after tax for the year of ¥9,486.94 Lakhs (Rupees Ninety-Four
Crore Eighty-Six Lakhs-Ninety-four Thousand only)

SHARE CAPITAL

The paid-up equity shares capital of the Company increased from Z 10.00 Lakhs as on
April 1, 2024 to 211.35 lakhs as on March 31, 2025, pursuant to the issuance of equity
shares during the financial year under review.

RESERVES

During the year, the Company did not transfer any amount to specific reserves. The profit
for the year has been transferred to retained earnings. The increase in the securities
premium account is on account of equity shares issued at a premium during the year.

DIVIDEND

The Board of Directors of your Company have not recommended any dividend for the
financial year under review.

CHANGE IN NATURE OF BUSINESS, IF ANY

There was no material change or commitment affecting the financial position of the
Company between the end of the financial year of the Company and the date of the report
other than those disclosed in the financial statements. There was no change in nature of
business during the year.

ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS

In accordance with the provisions of Rule 4(4) of the Companies (Share Capital and
Debentures) Rules, 2014, the Board confirms that the Company has not issued any equity
shares with differential rights as to dividend, voting, or otherwise during the financial
year 2024-25.

DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS

Pursuant to Rule 12(9) of the Companies (Share Capital and Debentures) Rules, 2014,
the Company has not granted or issued any Employee Stock Option Scheme (ESOPs)
during the financial year under review.

DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES

As required under Rule 8(13) of the Companies (Share Capital and Debentures) Rules,
2014, the Board confirms that the Company has not issued any sweat equity shares
during the financial year 2024-25.
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INFORMATION ABOUT HOLDING /SUBSIDIARY / JV / ASSOCIATE COMPANY

The Company does not have any Holding Company, Subsidiary Company, Joint Venture,
or Associate Company within the meaning of the Companies Act, 2013, as on March 31,
2025.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

During the year under review, the provisions of Section 125(2) of the Companies Act,
2013 relating to the transfer of unclaimed or unpaid dividends to the Investor Education
and Protection Fund (IEPF) are not applicable, as the Company did not declare or pay
any dividend in the previous financial year.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY

Pursuant to the provisions of Section 134(3)(l) of the Companies Act, 2013, the Board of
Directors confirms that there have been no material changes and commitments,
affecting the financial position of the Company which have occurred between the end of
the financial year under review and the date of this Report.

Further, there have been no significant events that have occurred after the closure of
the financial year which may have an impact on the affairs or financial health of the
Company.

EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 92(3) and Section 134(3)(a) of the Companies Act,
2013 read with Rule 12 of the Companies (Management and Administration) Rules,
2014, the Extract of the Annual Return for the financial year ended March 31, 2025 has
been prepared in the prescribed format Form No. MGT-9.

-

A copy of the same has been enclosed with this report.

BOARD OF DIRECTORS AND BOARD MEETINGS

Board and Committees

As on March 31, 2025, the Board of Directors comprised of 1 Managing Director and 6
Executive Directors having experience in varied fields.

As on the date of this Report, the Board of Directors has constituted only one statutory
committee, namely the Corporate Social Responsibility (CSR) Committee, in accordance
with the provisions of Section 135 of the Companies Act, 2013

The Board has accepted all the recommendations of the CSR Committee.
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Number of Board meetings
The Board met 20 times during the financial year under review.

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2024-25, following meetings of the Board of Directors of
the company were held:

S.no | Date of board Quarter No of directors as Total no of
meeting on the date of directors attended
meeting
1 05.07.2024 II 2 2
2 31.08.2024 il 2 2
3 04.09.2024 II 2 2
4 21.10.2024 111 2 2
5 14.11.2024 111 2 2
6 21.11.2024 111 7 7
7 30.11.2024 III 7 7
8 13.12.2024 111 7 7
9 16.12.2024 II1 7 7
10 18.12.2024 11 7 7
11 24.12.2024 I i 5
12 30.12.2024 II1 7 7
13 07.01.2025 v 7 7
14 20.01.2025 1\Y 7 7
15 22.01.2025 v 7 7
16 29.01.2025 1\% 7 7
17 01.02.2025 v 7 7
18 11.02.2025 v 7 7
19 22.02.2025 v 7 7
20 26.03.2025 v 7 7

MEETINGS OF THE CSR COMMITTEE

During the Financial Year 2024-2025, following meetings of the CSR Committee of
the company were held:

S no | Date of Meeting | No of members as on the date | Total no of members
of meeting attended
1 24.04.2024 2 2
2 05.06.2024 2 2

DIRECTORS and KMP

The composition of the Board of Directors as on the date of this Report is as follows:
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Name Designation DIN Date of Appointment
B ) Managing
Mr. Periyasamy Muthuraj Director 06746691 01/10/2020
LU A %‘;Jr:l S Director 08490476 29/07/2019
Mr. Jayendran Director 06746707 14/11/2024
Mr. Velmurugan Director 10865425 14/11/2024
Ms. Malarmathi Director 10867249 14/11/2024
Mr. Mohamed Aman .
Mohamed Shameer Khan Director 10673305 14/11/2024
Mr. Prakash Director 10865418 14/11/2024

As of the date of this Report, the Company is not mandated to appoint any Key Managerial
Personnel (KMP) under Section 203 of the Companies Act, 2013.

STATEMENT PURSUANT TO RULE 5(2) & 5(3) OF THE COMPANIES (APPOINTMENT
AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

In accordance with the provisions of the Companies Act, 2013, the disclosures required
under Section 197(12) read with Rule 5(2) and Rule 5(3) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014, are not applicable to the
Company, as it is a private limited company and does not fall under the purview of the
said provisions.

AUDITORS and REPORT thereon

(i) Statutory Auditors

M/s. Krupa & Co., Chartered Accountants, continue as the Statutory Auditors of the
Company and will hold office until the conclusion of the ensuing Annual General Meeting,
as ratified by the members of the Company.

The Audit Report issued by the Statutory Auditors for the financial year ended March 31,
2025, along with the notes to the financial statements, forms part of this Annual Report.
The observations made in the Auditor’s Report are self-explanatory and do not call for
any further comments by the Board.

Explanation to Auditor’s Remarks

The Independent Auditor’s Report confirms that the Company has complied with all
applicable statutory requirements in accordance with the auditing standards prescribed
under Section 143(10) of the Companies Act, 2013. The report does not contain any
qualification, reservation, adverse remark, or disclaimer.

(ii) Cost Auditors

Pursuant to Section 148(1) of the Companies Act, 2013, read with the Companies (Cost
Records and Audit) Rules, 2014, as amended, the Company has appointed Mr. B.
Venkateswar, Cost Accountant (Membership No. 27622), as the Cost Auditor of the
Company for the financial year 2024-25 to conduct the audit of the cost records
maintained by the Company. The Board recommends ratification of his remuneration at
the ensuing Annual General Meeting.
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(iii) Secretarial Auditors

In terms of the provisions of Section 204 of the Companies Act, 2013 read with Rule 9
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, the requirement to conduct a Secretarial Audit is not applicable to the Company
for the financial year 2024-25, as the Company is a private company and its outstanding
loans or borrowings from banks or public financial institutions do not exceed X100 crore
at any time during the financial year.

RE-APPOINTMENT OF INDEPENDENT AUDITOR

The provisions of Section 139(2) of the Companies Act, 2013, relating to the mandatory
rotation of auditors, are applicable only to certain classes of companies. Since the
Company does not fall under such specified classes, the requirement of re-appointment
or rotation of the Statutory Auditor under the said section is not applicable.

INDEPENDENT DIRECTORS AND DECLARATION

The Company is not required to appoint Independent Directors under Section 149(4) of
the Companies Act, 2013. Hence, the provisions relating to appointment and declaration
by Independent Directors are not applicable.

NOMINATION, REMUNERATION AND STAKEHOLDERS’ RELATIONSHIP
COMMITTEE

As the provisions of Section 178(1) of the Companies Act, 2013 are not applicable to the
Company, no Nomination and Remuneration Committee has been constituted.
Accordingly, the Company has not framed a policy relating to the appointment of
Directors, criteria for determining qualifications, positive attributes, independence of
Directors, or the payment of managerial remuneration as specified under Section 178(3)
of the Act.

AUDIT COMMITTEE

The provisions of Section 177 of the Companies Act, 2013, read with Rules 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2014, are not applicable to the
Company. Hence, no Audit Committee has been constituted.

VIGIL MECHANISM / WHISTLE BLOWER POLICY

The provisions relating to establishment of a Vigil Mechanism, as prescribed under
Section 177(9) and (10) of the Companies Act, 2013, are not applicable to the Company
for the financial year 2024-25.

LOANS, GUARANTEES AND INVESTMENTS

During the year under review, the Company has complied with the provisions of Section
186 of the Companies Act, 2013 with respect to loans, guarantees, and investments made.

Details of loans given, guarantees provided, and investments made, as required under
Section 186 of the Companies Act, 2013, are provided in the notes to the financial
statements, forming part of this Annual Report.
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Details of Loans:
S.no | Date of [Details of  Amou |Purpose for | Time |Dat [Date of | Rate | Security
making |borrower | nt which the |period [eof | SR of
loan loan is to be | for BR intere
utilized by | which st
the itis
recipient | given
NIL
Details of Investments:
S Date of |Details of |Amount | Purpose for which |Date of BR | Date of [Expec
no (investment | investee the proceeds from SR ted
investment is rate
proposed to be of
utilized by the eturn
recipient
NIL
Details of Guarantee / Security Provided:
S Date of Details of | Amount Purpose for Date |Date of | Commission
no | providing |recipient which the of BR SR
security or security/guara
Guarantee ntee is
proposed to be
utilized by the
recipient
NIL
DEPOSITS

The Company has not accepted any deposits or any amount deemed to be deposits under
the provisions of the Companies Act, 2013 and the rules made thereunder during the
financial year under review. Accordingly, no disclosure is required under Chapter V of the
Companies Act, 2013.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All related party transactions entered into by the Company during the financial year were
carried out in the ordinary course of business and at arm’s length basis, in accordance
with the provisions of Section 188 of the Companies Act, 2013, and the applicable rules
made thereunder. The details of transactions with related parties as per Ind AS - 24 are
disclosed in the notes to accounts.

There were no materially significant related party transactions that could have a potential
conflict with the interests of the Company.

Disclosure pursuant to Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2)
of the Companies (Accounts) Rules, 2014, in Form AOC-2, containing the particulars of
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contracts or arrangements with related parties referred to in Section 188(1}), is annexed
to this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGS AND OUTGO:

Information on conservation of Energy, Technology absorption, Foreign Exchange
earnings and outgo required to be disclosed under Section 134 of the Companies Act,
2013 read with the Companies (Accounts) Rules, 2014 are provided hereunder:

(A) | Conservation of Energy
Regular assessment is done on
the requirement of energy
conservation measures and steps
The steps taken or impact on conservation of | will be taken, if any requirement
(i) energy emerges out of the assessment
the steps taken by the Company for utilizing None during the financial year
(ii) alternate sources of energy 2024-25.
the capital investment on energy conservation | None during the financial year
(iii) equipment’s 2024-25.
(B) | Technology Absorption
the efforts made towards technology None during the financial year
(i) absorption 2024-25.
the benefits derived like product improvement,
cost reduction, product development or import NIL
(ii) substitution
in case of imported technology (imported
during the last three years reckoned from the
(idi) beginning of the financial year) -
(a) | the details of technology imported NIL
{b) [ the year of import NIL
(c) | whether the technology been fully absorbed NIL
if not fully absorbed, areas where absorption NIL
{d) [ has not taken place and the reasons thereof
the expenditure incurred on Research and None during the financial year
(iv) Development 2024-25
(C) | Foreign Exchange Earnings and Outgo

The Foreign Exchange earned in terms of
actual inflows during the year and the Foreign
Exchange outgo during the year in terms of
actual outflows

Foreign Earnings - NIL
Foreign Outgo- %7,411.88 Lakhs
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ANNUAL EVALUATION OF THE BOARD

The provisions of Section 134(3)(p) of the Companies Act, 2013, relating to the formal
annual evaluation of the performance of the Board, its Committees, and individual
Directors, are not applicable to the Company.

ACCOUNTING TREATMENT

The Company has followed the Ind AS, as prescribed under Section 133 of the Companies
Act, 2013 read with the Rules made thereunder in preparation of its financial statements.

Adoption Of Indian Accounting Standards (Ind As)

The Company has adopted the Indian Accounting Standards (Ind AS) for the first time for
the financial year ended March 31, 2025, in compliance with the Companies (Indian
Accounting Standards) Rules, 2015, as amended.

Accordingly, the financial statements have been prepared in accordance with Ind AS, and
the comparative figures for the previous year have been restated. The transition has been
carried out as per Ind AS 101 - First-time Adoption of Indian Accounting Standards, and
necessary disclosures regarding the impact of adoption have been made in the notes to the
financial statements.

RISK MANAGEMENT

The Company has established a structured risk management framework to identify,
assess, and monitor various business risks and implement appropriate mitigation
strategies. The risk management procedures are designed to proactively address and
manage both internal and external risks that could potentially impact the Company’s
operations, financial performance, and compliance obligations.

The senior management regularly reviews the key risks associated with the Company’s
business, including operational, financial, legal, and strategic risks. Based on such
reviews, risk mitigation plans are updated and implemented as necessary to ensure the
continuity and resilience of business operations.

Although the Company is not mandated to constitute a formal Risk Management
Committee under the Companies Act, 2013, it continues to maintain oversight through its
internal controls and monitoring mechanisms to manage potential risks effectively.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

In accordance with the provisions of Section 135 of the Companies Act, 2013, read with
the Companies {Corporate Social Responsibility Policy) Rules, 2014, the Company has
constituted a Corporate Social Responsibility (CSR) Committee. The CSR Committee
comprises Mr. Periyasamy Muthuraj and Mr. Lingadurai Arumuga Raja, both Directors of
the Company.

Based on the recommendations of the CSR Committee, the Board has formulated and
adopted a CSR Policy. The requisite details of CSR activities undertaken by the Company
during the year, in accordance with Section 135 of the Act and relevant rules, are provided
in Annexure A to this Report.
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ADEQUACY OF INTERNAL FINANRCIAL CONTROLS

The Company has established a sound framework of internal financial controls, which are
commensurate with its size and scale of operations. These controls ensure orderly and
efficient conduct of its business, safeguarding of its assets, prevention and detection of
frauds and errors, accuracy and completeness of accounting records, and timely
preparation of reliable financial information.

The internal control systems are reviewed regularly to ensure their effectiveness. These
systems support the Company's commitment to good governance, integrity, and
accountability to stakeholders.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
{(Prevention, Prohibition and Redressal) Act, 2013

The Company is committed to providing a safe, secure, and respectful workplace free from
any form of harassment, including sexual harassment. It has in place a comprehensive
policy on the prevention, prohibition, and redressal of sexual harassment at the workplace
in accordance with the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013.

The Company conducts awareness programs for its employees and ensures strict
implementation of its policy. “

Summary of complaints received and disposed during the financial year 2024-25:

o Number of complaints received: Nil
° Number of complaints disposed of: Nil
o Number of complaints pending as at the end of the financial year: Nil

COMPLIANCE WITH SECRETARIAL STANDARDS

The Company has generally complied with the Secretarial Standards on Meetings of the
Board of Directors (SS-1) and General Meetings (SS-2) issued by The Institute of Company
Secretaries of India and approved by the Central Government.

DIRECTOR’S RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134 (5) of the Companies Act 2013, the
directors confirm that:

a)  inthe preparation of the annual accounts for the financial year ended 31stMarch, 2025,
the applicable accounting standards had been followed along with proper explanation
relating to material departures;

b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company as at 31stMarch, 2025 earned profit of
the Company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

d) the directors had prepared the annual accounts on a going concern basis;
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The directors had devised proper systems to ensure compliance with the provisions

of all applicable laws and that such systems were adequate and operating effectively.

f)

The directors had laid down internal financial controls to be followed by the company

and that such internal financial controls are adequate and were operating effectively.

GENERAL

5.

The Directors state that no disclosure or reporting is required in respect of the following
items during the year under review as:

. No deposits covered under Chapter V of the Companies Act, 2013 were accepted;

. No equity shares with differential rights as to dividend, voting or otherwise; or shares

(including sweat equity shares) to employees of the Company under any scheme were
issued;

. No significant and material orders were passed by any regulatory authority or court or

tribunal impacting the going concern status and Company’s operation in foreseeable
future

. No material changes and commitments occurred affecting the financial position of the

Company between the end of financial year and date of report.

No fraud has been reported by the Statutory Auditors, Cost Auditors and Secretarial
Auditors to the Board.

ACKNOWLEDGEMENT

The Directors take this opportunity to place on record their appreciation to all employees
for their hard work, spirited efforts, dedication and loyalty to the company which has
helped the company maintain its growth.

For and on behalf of the board
FOR RENFRA ENERGY INDIA PRIVATE LIMITED

PERIYASAMY MUTHURAJ LINGA DURAI ARUMUGA RAJA
DIRECTOR DIRECTOR
DIN: 06746691 DIN: 08490476

Dated: 01.09.2025
Place-Chennai
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FORM NO AOC-2
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ReNfra

Form for disclosure of particulars of contracts/ arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

including certain arm'’s length transactions under third proviso thereto.

(Pursuant to clause (h) of subsection (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014)

1. Details of Contracts/ Arrangements/transactions not at arm’s length basis

(a) Name(s) of the related party & nature of relationship

(b) Nature of contracts/ arrangements/ transactions

(c) Duration of contracts/arrangements/ transactions

(d) Salient terms of contracts/arrangements/ transactions including
the value, if any

(e) Justification for entering into such contracts/arrangements
/ Transactions

(f) Date(s) of approval by the board

(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting

as required under first proviso to section 188.

\

NIL

CIN: U74999TN2017PTC119232
GST NO: 33AAICR5893B1ZB
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2. Details of Contracts/ Arrangements/ transactions at arm’s length basis:

Nature of | Relationship with the 2024-25 (Z in
Transaction Refated Earfy Name Reporting Entity Lakhs)
: Mr. Periyasamy ) .
Remuneration Muthuraj Managing Director 547 88
Mr. Jayendran Director 514.64
Mr. Linga Durai .
Arumugaraja Re L 37.15
Mr. Mohamed Aman
Mohamed Shameer Director
4.34
Khan
Mr. Prakash M Director 434
Mr. Velmurugan A Director 3.43
Mrs.Malarmathi Director 3.43
Bonus & Mr. Periyasamy . g
Incentive Muthuraj Managing Director 3.25
Mr. Linga Durai .
Arumugaraja D 6.90
Professional Fees ,
Paid Mr. Jayendran Director 75.00
Mrs. Ulagammal Spouse of Mr. Muthuraj 75.00
Mrs.
Shanmugasundari Spueg.ofMrgJayendian 75.00
Salary Paid Mrs. Subbulakshimni Mother of Mr. Muthuraj 7 00
Mrs.
Shanmugasundari Spouse of Mr. Jayendran 14.00
Mrs. Ulagammal Spouse of Mr. Muthuraj 14.00
Reimbursement | Mr. Periyasamy , .
Expenses Paid Muthuraj Mapaging Pivector 27.99

ReNfra EnerGy INDIA PVT LTD

Reg: IndiQube Ocean Bay,5'" Floor, A-19 & 20,
SIDCO Thiru Vi Ka Industrial Estate, Guindy,

AN IMS CERTIFIED COMPANY

Chennai - 600032. TamilNadu, india

CIN: U74999TN2017PTC119232
GST NO: 33AAICR5893B1ZB



=
%"
B~ s
™ |

voa
ReNfra EnerGy’
Nature of S Relationship with the 2024-25 (T in
Transaction Helated Fasty Name Reporting Entity Lakhs)
Mr. Jayendran Director 3.41
Mr. Linga Durai .
Arumugaraja ks 2.80
Mr. Mohamed Aman
Mohamed Shameer Director -
0.65
Khan
Mr. Velmurugan A Director 7 80
Mrs.Malarmathi Director 483
Mrs. Subbulakshmi Mother of Mr. Muthuraj 0.07
Mr. Linga Durai 2
Sales Arumugaraja Director 176
Sale of Services M/s. Gwind Services Common Director Mr.
Private Limited Muthuraj 1.84
Purchases M/s. Gwind Services Common Director Mr.
Private Limited Muthuraj 0.28
M/s. Speed Team Common Ditector Mr.
Infra Private Limited Muthuraj 83.54
Ms. Speed Team Mr. ]aygndran and Mr.
) Muthuraj are the Partners
Solutions . i 132.27
in the Firm
M/s. .Wandsg Common Director Mr.
Solutions India Muthurai
Private Limited uhire] i
M/s. Renfra Spares Proprietary Concern of
and Services Mr. Muthuraj -
Renewable Park | M/s. Speed Boomi Cammaon Director Mr.
Land Aggregator | promoters LLP Muthuraj 2,147.97

ReNfra EnerGy INDIA PVT LTD

Reg: IndiQube Ocean Bay,5'" Floor, A-19 & 20,
SIDCO Thiru Vi Ka Industrial Estate, Guindy,
Chennai - 600032. TamilNadu, India.

CIN: U74999TN2017PTC119232

AN IMS CERTIFIED COMPANY GST NO: 33AAICRS89381ZB
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Nature of , ] Relationship with the 2024-25 (X in
Transaction Related Party Name Reporting Entity Lakhs)
Service Work M/s. Derrick Lifters Common Director Mr.
’ India Private Limited Muthuraj 92.61
M/ s. Speed Team Mr. Iaygndran and Mr.
, Muthuraj are the Partners
Solutions . . 46.42
in the Firm
M/s. JD Apparels Mrsf. Ulagamr}:lal (Spousc
Company of Mr. Muthuraj) is a 318
partner in the Firm )
Service and M/s. Gwind Services Common Director Mr.
Material Work Private Limited Muthuraj 31.93
Service and gf){jﬁ‘xlas:nliscieia Common Director Mr.
Material Work ; g Muthuraj 332.00
Private Limited
Service and M/s. Speed Team Common Director Mr.
Material Work Infra Private Limited Muthuraj 291.59
. M/s. Speed Team Mr. Muthuraj and Mr.
Service and Wind Tech Private Jayendran are the
Material Work el ! Shareholders in the 25.00
Limited
Company
Service Work gj{e sr Eng:\iiz Common Director Mr.
Advance received | ;&Y Mohamed Shameer Khan 0.50
Limited
/ N 1
Service Work lggesr' Enl?ril\;lagtz Common Director Mr.
Advance repaid Limi‘tge}:l Mohamed Shameer Khan 0.50

ReNfra EnerGy INDIA PVT LTD

Reg: IndiQube Ocean Bay,5'" Floor, A-19 & 20,
SIDCO Thiru Vi Ka Industrial Estate, Guindy,
Chennai - 600032, TamilNadu, india.

CIN: U74999TN2017PTC119232

AN IMS CERTIFIED COMPANY GST NO: 33AAICRS893B1ZB



Balances Qutstanding as at the Year-End

€%
{:\,/E)
® |5

. ;
‘:r'ﬂ-"":

ReNfra EnerGy’

Particulars Related Party Name Relationship 2024-25 (X in Lakhs)
M/s. Gwind :
Trade Receivable Services Private C°mm°‘,‘ DlrecFor Mr. 57.94
o Muthuraj
Limited
Advance to M/ . Wandsg Common Director Mr.
Supplier Solutions India Muthurai 97.87
UppUers Private Limited u J
M/s. Speed Team M;?gﬁ;;ﬁ; i:fht/lr’
Wind Tech Private Y : 170.07
. Sharholders in the
Limited
Company
M/s. Speed Team Common Director Mr.
Infra Private Limited Muthuraj 309.16
M/s. Speed Boomi Common Director Mr.
promoters LLP Muthuraj 2,943.29
Mr. Jayendran and Mr.
M S peceg eaim Muthuraj are the Partners 756.40
Solutions . ]
in the Firm
Mrs. Ulagammal (Wife of
?:/IO/ r; J zlApp g Mr. Muthuraj) partner of 4.32
pany the Firm
M/ . De}' EEEVT 2 Common Director Mr.
India Private B . 94.50
. Muthuraj
Limited
Mrs. Ulagammal Spouse of Mr. Muthuraj 66.86
Mrs. Spouse of Mr. Jayendran 39.17
Shanmugasundari P ey ' '
M/s. Gwind .
Trade Payable Services Private ¢ommaon Dlrecfor Mr. 0.56
o Muthuraj
Limited
M/s. Speed Team Common Director Mr. 15.50
Infra Private Limited Muthuraj '
Mr. Jayendran and Mr.
M/s. 'Speed Team Muthuraj are the Partners 37.35
Solutions ) :
in the Firm

ReNfra EnerGy INDIA PVT LTD

Reg: IndiQube Ocean Bay.5" Floor, A-19 & 20,
SIDCO Thiru Vi Ka Industrial Estate, Guindy,
Chennai - 600032, TamilNadu, India

CIN: U74999TN2017PTC119232
AN IMS CERTIFIED COMPANY GST NO: 33AAICRS89381ZB
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Particulars Related Party Name Relationship 2024-25 (T in Lakhs)
Reimbursement . . .
Expenses Payable Mr. Muthuraj Managing Director 0.81
Salary Payable Mrs. Subbulakshmi | Mother of Mr. Muthuraj 0.97
Remuneration Mr. Linga qual Director 1.40
Payable Arumugaraja |

For and on behalf of the board
FOR RENFRA ENERGY INDIA PRIVATE LIMITED

-

PERIYASAMY MUTHURAJ

DIRECTOR
DIN: 06746691

Dated :01.09.2025

Place-Chennai

LINGAD
DIRECTOR
DIN:08490476

UMUGA RAJA

ReNfra EnerGy INDIA PVT LTD
Reg: IndiQube Ocean Bay,5" floor, A-19 & 20,
SIDCO Thiru Vi Ka tndustrial Estate, Guindy,

AN IMS CERTIFIED COMPANY

Chennai - 600032. TamiiNadu, India.

CIN: U74999TN2017PTC119232
GST NO: 33AAICRS5893B1ZB



ANNEXURE - 1
= z ; FORM NO. MGT 8
EXTRACT OF ANNUAL RETURN
As on financial year snded on 31.03.2025
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.
I. REGISTRATION & OTHER DETAILS:
1 |CIN
U74999TN2017PTC119232
2 |Regislration Dale 25-10-2017
3 |Name of the Company RENFRA ENERGY INDIA PRIVATE LIMITED
4 |Category/Sub-category of the Company Company limited by shares
Indian NonGovarmmant Company
5 |Address of the Registered office & contact details Indigube Oosan Bay, 5th Floor, Plot No. A-19 & A-20, SIDCO industrial Estaie,
Guindy Industrial Estate, Chennai, Chennai City Corporation, Tamil Nadu, india,
600032
6 |Whether listed company No
7 |Name, Address & contact details of the Registrar & Transfer Agent, if  |Integrated Registry Management Services Private Limited
any. 2 nd Floor, “Kences Towers®, No. 1 Ramakrishna Street, North Usman Road, T Nagar, Chennai - 600 017 Phone:
044-28140801 - 03 Emall id: ispdr24{@gmail.com
Il. PRINGIPAL BUSINESS ACTIVITIES OF THE COMPANY :
gAIl the business aclivilies contributing 10 % or more of the total tumover of the company shall be staled)
Name and Description of main producls | services NIC Code of the Productiservice % to lotal tumover of the
company
1 Other Services n.i(i. 21008 100%
ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NIL
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ Associate % of Applicable
shares Seclion
held
IV. SHARE HOLDING PATTERN
{Equity share capital breakup as percentage of folal equity)
(i) Category-wise Share Holding
Category of No. of Shares held at the beginning of the year No. of Shares held &t the end of the year % Change
Shareholders [As on 01-April-2024] [As on 31-March-2025] during the
Demat Physical Tolal  |% of Total Shares Demat Physical Total % of Total Shares year
A. Promoters
(1) Indian
a) Individual/ HUF s 10,000 10,000 100.00% 10,000 88.10% -11.90%
i) Central Govt - - 0.00% - - 0.00% 0.00%
c) State Govl(s) - - . 0.00% - 0.00% 0.00%
d) Bodies Corp, - - - 0.00% - - - 0.00% 0.00%
&) Banks / FI - - - 0.00% - - 0.00% 0.00%
f) Any other . - - 0.00% - - 0.00% 0.00%
Sub Total (A) (1) 10,000 10,000 100.00% 10,000 - . 88.10% -11.90%
(2] Foreign
a} NR Individuals - - . 0.00% 0,00% 0.00%:
b) Other Individuals - - - 0.00% - 0.00% 0.00%
) Bodies Carp. - - 0.00% - - - 0.00% 0.00%
) Any other - - 0.00% - - 0.00% 0.00%
Sub Total (A) (2) - - - 0.00% - - 0.00% 0.00%
TOTAL (A) 10,000 10,000 100.00% 10,000 86.10% -11.90%
B. Public Shareholding
1. Institutions
a) Mulual Funds - - - 0.00% - 0.00% 0.00%
b) Banks / Fl - - - 0.00% - - 0.00% 0.00%
c) Ceniral Govt E - - 0.00% - 0.00% 0.00%
d) State Govi(s) - - - 0.00% - - 0.00% 0.00%
&) Venlure Capilal = - - 0.00% - 0.00% 0.00%
Funds = = .
f) Insurance Companies - 0.00% - 0.00% 0.00%
[a) Flls - - 0.00% 0.00% 0.00%
h) Foreign Venture 0.00% 0.00%
C:)api!al Fgunds = = 0.00%
i) Others {specify) - - 0.00% 0.00% 0.00%
[Sub-total B)(1):- - . 0.00% 0.00% 0.00%




2, Non-institutions
a) Bodies Corp. - 2 =
i) Indian - - 0.00% 390 J.44% 3.44%
ii) Overseas - - - 0.00% 339 - 2.99% 2.99%
b) Individuals 2 ¥
i} Individual - 0.00% 359 3.16%| 3.16%
shareholders holding = -
nominal share capital
upto Rs. 1 fakh - - - -
ii) Individual - - 0.00% - 0.00%] 0.00%
shareholders holding s 5
nominal share capital in N =
axcess of Rs 1 lakh = =
) Others (specify) - = = =
Non Resident Indians 0.00% - 0.00% 0.00%
Overseas Corporate - 0.00% - - - 0.00% 0.00%
Bodies
Forelgn Nalinnais-NRI - 0.00% 30 0.26% 0.26%
Clearing Members 0.00% - - 0.00% 0.00%
HUF 0.00% 19 . 0.17% 0.11%
Trusts 0.00% - 0.00% 0.00%
|Partnership Firm 0.00% 75 0.66% 0.66%
Forelgn Bodies - D R - 0.00% . - - 0.00% 0.00%
Limited Liability 0.00% 112 0.99% 0.9%%
Partnership Firm
Altemative Investment 0.00% 27 0.24% 0.24%
Fund
|Sub-total (B)(2):- - 0.00% 1,351 - 11.90% 11.00%
Total Public (B) - 0.00% 1,351 11.90% 11.90%
C. Shares held by 0.00% - - 0.00% 0.00%
Custodlan for GDRs &
ADRs
Grand Total (A+B+C) 10,000 10,000 100.00% 11,361 - 100% 0%
|(ii) Shareholding of Promoter
SN Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % change in
shareholding
No. of Shares] % of Toial Shares | % of Ghares Piedged/ | No, of Shares | % of otal Shares | %.oiShares | during the
of the company | encumbered fo total of the company Pledged / yaar
shares encumbered to
tolal shares
1 |Mr.Periyasamy Muthuraj 9,000.00 90.00% NIL 9,900 87.22% NIL NIL
2 |Mr.Linga Durai Arumugaraja 1,000.00 10.00% NIL 100 0.88% NIL NIL
(ilf) Change in Promoters’ Shareholding :
SN Particulars DATE Reason Sharehpiding al the beginning of he year Cumulative Shargholding during the year
No. of shares % of total shares No. of shares % of total
shares
1 |NAME: Periyasamy Muthuraj
At the beginning of the year 01042024 9,000 90.00% 9,000 90.00%
Changes during the year Add: Shares -
Received
from Mr.
01-06-2024 Linga Durai 900
Arumuga
Raja
At the end of the year 31032025 9,000 10.00% 9,900 87.22%
1 |NAME: Linga Durai
At the beginning of the year 01-04-2024 1,000 0.00% 1,000 0.00%
Changes during the year Less: Shares -
Transferred
to Mr.
01-06-2024 Periyasamy -800
Muthuraj
At the end of the year 31.03-2025 1,000 0.00% 100 0.88%




|(iv) Shareholding Pattern of top ten Shareholders

{Other than Directors, Promolers and Holders of GDRs and ADRs):

SN For each of the Top 10 Date Reason = Shareholding at the beginning of the year Cumulative Shareholding during the year
shareholders
No. of shares % of total shares No. of shares % of total
shares
1 |NAME: Nova Global
Opportunities Fund PCC-
Touchstone
Al the beginaing of the year 01042024 (i} 0%
Changes during the year Preferential 0% 150 0%
29-01-2025 Allotment
At the end of the year 21032025 - 0% 150 1.32%
NAME: Dovetail Global Fund
2 |PCC All Seasons India
Opportunities Fund
At the beginning of (he year 01-04-2024 0% )
Changes during the year Preferential 0% 150 0%
29-01-2025 Alotment
At the end of the year 31-03-2025 0% 150 1.32%
NAME: Marwadi Chandrana
2 enterprise LLP
At the beginning of the year 01-04-2024 0% 0%
Changes during the year Preferential - 0% 100 0%
24-12-2024 & 07-01-2025 |  Alloiment
At the end of the year 31-03-2025 0% 100 0.88%
NAME: Growfast Securities And
3 [Credit Private Limited
At the beginning of the year 01-04-2024 . 0% 0%
Changes during the year Preferentlal 0% 85 100%
22-02-2025 & 26-03-2025 |  Allotment
At the end of the year 31-03-2025 0% 85 0.75%
NAME: Mangal Keshav Capital
4 imited
At the beginning of the year 01-04-2024 0% 0%
Changes during the year Prelerential 0% 7% 0%
24-12-2024 Afiotment
At the end of the yaar 31-03-2025 0% 75 0.66%
5 NAME: Dream Dea Enterprise
At the beginning of the year 01-04-2024 0% - 0%
Changes during the year Preferential 0% 65 0%
23-01-2025 Aliotment
At the end of the year 31-03-2025 0% 65 0.57%
NAME: Pugmarks India
6 | Advisors Private Limited
Al the beginning of the year 01-04-2024 - 0% 0%
Changes during the year Preforential 0% 59 0%
26-03-2025 ABotment
At the end of the year 91-03-2025 0% 59 0.52%
NAME: Radhu Developers
T |Private Limited
Al the beginning of the year 01-04-2024 0% £ %
Changes during the year Preferential 0% 50 0%
22-02-2025 Allotment
Atthe end of the year 31032025 0% 50 0.44%
8 NAME: Symaie Consultancy
Privale Limilad
At the beginning of the year 01042024 0% 0%
Changes during the year Preferential 0% 50 0%
24-12-2024 Alotment
Atthe end of the year 31-03-2025 0% 50 0.44%
NAME: Sanghvi Deep
9 |ashokbhai
Al the beginning of the year 01042024 . % i
Changes during the year Preferential 0% 50 0%
07-01-2025 Afotment
Atthe end of the year 31.03-2025 0% 50 0.44%
- NAME: Saint Cagpital Fund
At the beginning of the year 01-04-2024 - 0% 0%
Changes during the year Preferential 0% 39 0%
2202-2025 Allotment
At the end of the year 31032025 0% 39 0.34%




v) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Direciors Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
and each Key Managerial
Parsonnel No. of shares % of llal shares No. of shares % of total
shares
1 Name:Mr. Periyasamy Muthuraj
M (hi beginning of the year 01-04-2024 9,000 90.00% 9,000 90.00%
Changes during the year Add: Shares 0.00 900 0.00
Received
from Mr.
01-06-2024 Linga Durai
Arumuga
Raja
Al the end of the year 31-03-2025 9,000 00.00% 0900 87.22%
9 Name:MR. Linga Durai
Arumuga raja
Al the beginning of Iha year 01:04-2024 1,000 10.00% 1,0001  10.00%
Changes during the year Less: Shares - 0.00% (900)
Transferred
fo Mr.
01-06-2024 Periyasamy
Muthuraj
Al the end of the year 31032025 1,000 10.00% 100]  0.88%
V. INDEBTEDNESS

indebtedness of the Company Including interest outstanding/accrued but not due for payment.

(Aml, Rs. In Lakhs)

Parficulars Secured Loans excluding depasits Unsecured Loans Deposits Tolal Indebledness
Indebtedness at the beginning of the financial year
) Principal Amount 55654 287.94 843.48
if) Interest due but nof paid e R
{ii) Interest accrued bul not due . - - -
Total (i+H+iii) 555.54 28794 B43.48
Changs in Indebtedness during the financlal year
* Addition 7.992.30 3,736.96 11,029.26
* Reduction 545419 3,180.76 8,634.95
Net Change 183814 556.20 . 2,394.31
Indebtedness at the end of the financial year
] Principal Amount 2,393.65 B44.14 3,237.79
[ nterest due but not paid -
iif) Interest accrued but not dus
Tolal (j+i+fi) 2.393.65 844.14 : 3,287.79
UNERAT!ON OF DIRECTORS AND KEY MNAGERIAL PERSONNEL:
A. Remunemﬁan to Managing Director, Whole-time Direclors ‘andlor Executive Directars andlor Manager: (Rs.In Lakhs)
SN. Parficulars of Remunerafion Naima of MD/WT D/ Manager
Mr.Mohamed
Name Mr.Muthuraj Mr.Arumugaraja | Mr. Jayendran | Aman Mohamed {Rs/Lakhs)
Shameer Khan
Designation| Managing Director Director Director Director
1 |Gross salary 547.88 37.15 514.64 4.4 1,104.01
{a) Salary as per provisions conlained in section 17(1) of the Income-tax Act, 1961 z
(b) Valus of perquisites wis 17(2) Income-tax Act, 1861 . B 5
(c) Profits in lieu of satary under section 17(3) Income- tax Act, 1961 =
2 |Stock Option = -
3 |Sweat Equity =
Commission
4 - as % of profit
- olhers, specily - B =
5 |Others, please specify B = z
Total (A) 547.88 .18 514.64 A.94 1,104.01
Cefling as per the Acl NOT ARFLICABLE




A. Remuneration to Managing Director, Whole-fime Directors and/or Execulive Dicectors andfor Manager:

(Rs.In Lakis)

SN. Particulars of Remuneration

Name of MOWTDY Manager

Name

Mr. Velmurugan | Mrs. Malarmathi

(Rs/Lakhs)

Designation

Director Director

1 |Gross salary

4.34 3483 343

11.20

(a) Salary s per provisions contained in section 17(1) of the Income-tax Act, 1961

{b) Value of perquisites u/s 17(2) Income-tax Act, 1961

() Profits in liu of salary under section 17(3) Income- tax Acl, 1961

2 |Stock Option

Sweat Equity

Commission
4 - as % of profit
- others, specify

5 |Others, please specify

Totgl (A)

434 343 343

11.20

Celling as par the Act]

NOT APPLICABLE

B. Rermuneration to other Directors :

SN. Particulars of Remuneration

Name of Direclors

Tolal Amount

Name

(RsfLakhs)

Designalion

1 |Indepandent Diteclors

Fea for attending board comimitiee meelings

Commission

Olhers, please spacify

Tolal (1)

2 Elheir Execuive Direclors

Fesi for attending board committes mestings

Commission

Others, please specify- Salary

Totdl (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Caillng as per tha Act

NOT APRLICABLE




€. Remuneration to Key Managerial Parsonnel other than MD/ManagerWTD - NIL

SN.

Particulars of Remuneration

Name of Key Managerial Personnel

Total Amount

Name

(Rs/Lakhs)

Designation

(Gross salary

(a) Salary as per provisions contained in section 17(1) of
{he Income-tax Act, 1961

(b} Value of perquisites ufs 17(2) Income-tax Act, 1961

(c) Profils in lieu of salary under section 17(3) Income- tax|

Act, 1961

2 |Slock Option

3 |Sweat Equity

Commission
4 |- as % of profit
- others, specify

5 |Others, please specify

Total

VIL PENALTIES | PUNISHMENT/ COMPOUNDING OF

Type Section of
the
Companles
Act

Brief Description

Detals of Panatty | Punishment]
Compounding fees imposed

Authority [RD NCLT/ COURT] Agpeal made, If any {(glve

Detalls)

A, COMPANY

Penaity

Punishment

Compounding

B. DIRECTORS

Penalty

Pumishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

Date:01.09.2025

Place:Chennal

s

Mr.Linga Durai Arumuga Raja
Birector

On Behalf of the Board of Directors
FOR RENFRA ENERGY INDIA PRIVATE LIMITED

A

Mr.l Periyasamy Muthura]
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Independent Auditors” Report

To the Members of M/S. RENFRA ENERGY INDIA PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of M/s.
Renfra Energy India Private Limited, (“The Company”) which comprise the
standalone Balance Sheet as at 31st March 2025, the Standalone Statement of
Profit and Loss (including Other Comprehensive Income) the Standalone
Statement of Changes in Equity and the Standalone Statement of Cash Flows
for the year then ended, and notes to the Standalone Financial Statements,
including a summary of material accounting policies and other explanatory
notes for the year ended on that date (hereinafter referred to as the
“Standalone Financial Statements”).

CA IMMANUEL C. In our c?pinior'l and to the best of .our informatiorll and according to Fhe
Bsc.Fca,| €xplanations given to us, the aforesaid Standalone Financial Statements give

CHARTERED ACCOUNTANT |  the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
First Floor, 5, Kumbhas Complex, (“Ind AS”) and other accounting principles generally accepted in India, of the
700, Poonamaliee High Road, |  state of affairs (financial position) of the Company as at 31 March, 2025, and
Aminjikaral, hennal - 800029 | jts profit (financial performance including other comprehensive income),

©: 26641146 / 26640573
e.mail : krupaandco@gmail.com|  changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
SAs are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Standalone Financial
Statements.
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Emphasis of Matter

We draw attention to the following matter in the notes to the Standalone
Financial Statements:

a) Note No. 1.03 (b) to the financial statements which describes the first-
time adoption of Indian Accounting Standards (Ind AS) by the
Company. As part of this transition to Ind AS, the financial statements
for the year ended 31st March,2024 and the opening balance sheet as at
01st April, 2023 have been prepared by the management in accordance
with Ind AS 101 - First-time Adoption of Indian Accounting Standards.

Our opinion is not modified in respect of the aforesaid matter.

Information other than the Standalone Financial Statements and Auditors’
Report thereon

The Company’s Board of Directors is responsible for the preparation of the
CA IMMANUEL C. f)ther mfo'rmatlon. The other mf(?rmahon comprises the information included

Bsc.FCA,| in the Directors’ Report including Annexures, and other company related
CHARTERED ACCOUNTANT | jnformation but does not include the Standalone Financial Statements and our
auditors’ report thereon.

Our opinion on the Standalone Financial Statements does not cover the other

information and we do not and will not express any form of assurance
First Floor, 5, Kumbhat Complex,
700, Poonamallee High Road,
Aminjikarai, Chennai - 600 029.
©: 26641146 /26640573] In connection with our audit of the Standalone Financial Statements, our

e.mail : krupaandco@gmail.com responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the Standalone Financial
Statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

conclusion thereon.

Responsibilities of management and those charged with governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation and presentation of
these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read
- with the Companies (Indian Accounting Standards) Rules, 2015 as amended.
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This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selecion and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
Standalone Financial Statements, that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible
for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s

financial reporting process
CA.IMMANUEL C.

B.Sc., F.CA,,

CHARTERED AccounTant | Auditor’s Responsibilities for the Audit of the Standalone Financial

Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether
First Floor, 5, Kumbhat Complex,| due to fraud or error, and to issue an auditor’s report that includes our
Amﬁﬁéz?r{]}aﬁ!‘;ﬁa _Hé%hoﬂggg; opinion. Reasonable assurance is a high level of assurance, but is not a

@: 26641146 / 26640573  guarantee that an audit conducted in accordance with SAs will always detect a
e.mail : krupsandco@gmail.com | materia]l misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the

basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.




CA.IMMANUEL C.

B.Sc., F.C.A,
CHARTERED ACCOUNTANT

First Floor, 5, Kumbhat Complex,
700, Poonamallee High Road,
Aminjikarai, Chennai - 600 028.
©: 26641146 / 26640573
e.mail : krupaandco@gmail.com
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e Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate
Internal Financial Controls system in place and the operating
effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management and Board of Directors in the Standalone Financial
Statements.

e Conclude on the appropriateness of management’'s use of the going
concern basis of accounting and based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related
disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue
as a going concern.

e  Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the
Standalone Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e  We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.

e  We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of section 143(11) of the
Act, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.
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(A) Asrequired by Section 143(3) of the Act, we report that:

(@ We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books.

(¢) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement
with the books of account.

(d) In our opinion, the aforesaid Standalone Financial Statements comply
with the Indian Accounting Standards prescribed under Section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules,
2015 as amended.

CA.IMMAN L;SJLF((::A () On the basis of the written representations received from the directors

CHARTERED ACCOUNTANT as on 31st March 2025 taken on record by the Board of Directors, none
of the directors is disqualified as on 31st March 2024 from being
appointed as a director in terms of section 164(2) of the Act.

()  With respect to the adequacy of the Internal Financial Controls with

First Floor, 5, Kumbhat Complex, reference to the Standalone Financial Statement of the Company and
700, Poonamallee High Road, . .
Aminjikarai, Chennai - 600 028. the operating effectiveness of such controls, refer to our separate

©: 26641146 /26640573

. . report in “Annexure B”. Our report expresses an opinion on the
e.mail : krupaandco@gmail.com

adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting

(B) With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. The company does not have any pending litigations which would
impact its financial position.

ii. The company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. a) No funds have been advanced or loaned or invested (either from
& borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,




CA.IMMANUEL C.

B.Sc., F.CA,
CHARTERED ACCOUNTANT

First Floor, 5, Kumbhat Complex,
700, Poocnamallee High Road,
Aminjikarai, Chennai - 600 028.
@: 26641146/ 26640573
e.mail : krupaandco@gmail.com
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V.

whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

b) No funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

¢) Nothing has come to the notice that has caused to believe that the
representations under sub-clause (a) and (b) contain any material mis-
statement.

No dividend has been declared or paid during the year by the company
is in compliance with section 123 of the Companies Act, 2013.

vi. Based on our examination, which included test checks, the Company

has used accounting software incorporating all the financial and other
transactions involving various operational areas and functions (except
for records relating to payroll processing, property, plant and
equipment and intangible assets which are being maintained manually)
for the financial year ended 31 March, 2025 which have a feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with and
the audit trail has been preserved by the company as per the statutory
requirements for record retention

Place: Chennai For Krupa & Co

Chartered Accountants

Date: 01.09.2025 FRN:001560S
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Annexure A to the Independent Auditors” Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date to the members of M/s Renfra
Energy India Private Limited on the Standalone Financial Statements for the year
ended 31 March 2025.

il

ii.

(a) (A) The Company has generally maintained proper records showing full
particulars including quantitative details and situation of property, plantand
equipment.

(B) The Company has generally maintained proper records showing full
particulars of Intangible assets.

(b) The Company has a regular programme of physical verification of its
property, plant and equipment, by which all property, plant and
equipment are verified in a phased manner over a period of three years. In
our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to
the programme, certain property, plant and equipment were physically
verified during the year and no material discrepancies were noticed on
such verification.

(c) According to the information and explanations given to us and based
on our examination of the relevant records of the Company, the title deeds
of all immovable properties are held in the name of the Company as on the
balance sheet date.

(d) The Company has not revalued its Property, Plant and Equipment and
intangible assets during the year. Accordingly, reporting on clause 3(i)(d)
of the Order is not applicable

(e) According to the information and explanations given to us, there are no
proceedings which have been initiated or are pending against the
Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) In our opinion, the management has conducted physical verification
of inventory at reasonable intervals during the year. According to the
information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the coverage and
procedure of such verification by the management is appropriate and no
material discrepancies of 10% or more in the aggregate for each class of
inventory between physical inventory and book records were noticed on
physical verification



CA.IMMANUEL C.

B.Sc, F.CA,
CHARTERED ACCOUNTANT

First Floar, 5, Kumbhat Complex,
700, Poonamallee High Road,
Aminjikarai, Chennai - 600 028.
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iv.

Vi.

Vil.

(b) In our opinion and according to the information and explanations
given to us, the Company has been sanctioned working capital limits in
excess of ¥ 5 crores, in aggregate, from banks on the basis of security of
current assets. Based on the written representations obtained from the
management, the quarterly returns or statements filed by the Company
with the such banks are in agreement with the books of account of the
Company.

According to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured to
companies, firms, limited liability partnerships or other parties covered
in the register maintained under section 189 of the Act. Accordingly, the
provisions of paragraph 3(iii) (a), (b) and (c) of the Order are not
applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations
given to us, the Company has complied with the provisions of Section
185 and 186 of the Act, to the extent applicable, in respect of loans
granted, investments made and guarantees issued. The Company has
not provided any security in respect of which the provisions of section
185 and 186 of the Act are applicable.

According to the information and explanation given to us and based on
our examination of the books and records of the Company, the
Company has neither accepted any deposits or amount deemed to be
deposits from public covered under sections 73 to 76 or any other
relevant provisions of the Act and rules framed thereunder.
Accordingly, reporting under clause (v) of paragraph 3 of the Order is
not applicable.

We have broadly reviewed the accounts and records maintained by the
Company pursuant to the Rules made by the Central Government for the
maintenance of cost records under sub-section (1) of Section 148 of the
Act read with Companies (Cost Records & Audit) Rules, 2014, as
amended and we are of the opinion that prima facie the prescribed
accounts and records have been made and maintained. We have not,
however, made detailed examination of the records with a view to
determine whether they are accurate and complete.

(a) According to the information and explanations given to us and based on
our examination of the books of accounts, the Company is generally regular
in depositing undisputed statutory dues including goods and service tax,
provident fund, employee’s state insurance, income tax, sales tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other
statutory dues as applicable to the appropriate authorities. Further, no
undisputed statutory dues are outstanding as on 31 March 2025 for a period
of more than six months from the date they became payable.
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(b) There are no dues in respect of the statutory dues referred in foregoing

paragraph vii) a) which have not been deposited on account of any dispute

except the following:
S. Name of the Nature | Forum where Period to Gross
No Statute of Dues dispute is which Disputed
pending - amount Amount
relates (Lakhs)
(Financial
Year)
CGST/SGST/IGST GST Deputy 2018-19 to 22.48
) Act, 2017 Commissioner | 2021-22
(Appeals)

viii. In our opinion and according to the information and explanations given

to us, the Company has not surrendered or disclosed as income, any
transaction not recorded in the books of account, during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961).
Accordingly, the reporting on clause 3(viii) of the Order is not
applicable.

ix. (a)In our opinion and according to the information and explanations

given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the
basis of our audit procedures, we report that the Company has not been
declared willful defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to
us, the term loans were applied for the purposes for which the loans were
obtained.

(d) According to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the
standalone financial statements of the company, we report that no funds
raised on short-term basis have been used for long-term purposes by the
Company.

(e) The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates, or joint
ventures, as the company does not have any subsidiaries, associates, or joint
ventures. Hence, this clause of the Order is not applicable.

(f) The company has not raised any loans during the year on the pledge of
securities held in its subsidiaries, joint ventures, or associate companies, as the
company does not have any subsidiaries, joint ventures, or associates.
Accordingly, this clause of the Order is not applicable.
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x. (a) In our opinion and according to the information and explanations
given to us, the Company did not raise moneys by way of initial public
offer or further public offer (including debt instruments) during the year.

(b) In our opinion and according to the information and explanations
given to us, the company has made a private placement of equity shares
during the year. The company has complied with the provisions of
Section 42 and Section 62 of the Act in respect of such allotment. The
funds raised have been used for the purposes for which they were raised.

xi. (a) According to the information and explanations given to us and as
represented by the Management and based on our examination of the
books and records of the Company and in accordance with generally
accepted auditing practices in India, no case of material fraud by the
Company or on the Company has been noticed or reported during the
year.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Act has been filed in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 (as amended from time to time) with the Central Government,
during the year and up to the date of this report.

(©) According to the information and explanations given to us and as far as
ascertained from examination of the books and records in accordance with
generally accepted auditing practices in India, no whistle blower complaints
have been received during the year.

xii. In our opinion and according to the information and explanations given
to us, the Company is not a Nidhi company and accordingly the Nidhi
Rules, 2014 is not applicable to it, hence reporting under paragraph 3(xii)
(a, b and c) of the Order is not applicable to the Company.

xiii. In our opinion and according to the information and explanations given
to us, all transactions with the related parties are in compliance with
Sections 177 and 188 of Act, where applicable, and the requisite details
have been disclosed in the standalone financial statements, as required
by the applicable Indian Accounting Standard.

xiv. (a) In our opinion and based on our examination, the Company has an
internal audit system commensurate with the size and nature of its
business.

(b) We have considered the reports of the Internal Auditors for the year
under audit, issued to the Company during the year and till date, in
determining the nature, timing and extent of our audit procedures.
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xv. In our opinion and according to the information and explanations given to
us, the Company has not entered into any non-cash transactions with the
directors or persons connected with them covered under Section 192 of
the Act. Accordingly, reporting on clause 3(xv) of the Order is not
applicable.

xvi. (a) In our opinion and according to the information and explanations
given to us, the Company is not required to be registered under Section
45-IA of the Reserve Bank of India Act, 1934. Accordingly, reporting on
clause (xvi) (a) of the Order is not applicable to the Company.

(b) According to the information and explanations provided to us, the
Company has not conducted any Non-Banking Financial or Housing
Finance activities therefore the Company is not required to be registered
under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly,
reporting on clause (xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India. Accordingly, reporting
on clause (xvi)(c) of the Order is not applicable to the Company.

(d) In our opinion, there is no core investment company within the Group
(as defined in the Core Investment Companies (Reserve Bank) Directions,
2016). Accordingly, reporting on clause (xvi)(d) of the Order is not
applicable to the Company.

xvii. Based on our examination of the books and records of the Company, the
Company has not incurred cash losses in the financial year and in the
immediately preceding financial year. Accordingly, reporting on clause
3(xvii) of the order is not applicable.

xviii. There has been no resignation of the statutory auditors during the year.
Accordingly, reporting on clause 3(xviii) of the order is not applicable.

xix. According to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of
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the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

xx. In our opinion and according to the information and explanations given
to us, the company has incurred expenditure under Corporate Social
Responsibility as required by the provisions of Section 135 of the Act and
there are no unspent amounts which are to be transferred pursuant to
section 135(5) and 135(6) of the Act.

xxi. The reporting under clause 3 (xxi) is not applicable in respect of audit of
Standalone Financial Statements of the Company. Accordingly, no
comment has been included in respect of said clause under this report.

Place: Chennai For Krupa & Co
Chartered Accountants
Date: 01.09.2025 FRN:001560S
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 A (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date to the members of M/s Renfra
Energy India Private Limited on the Standalone Financial Statements for the
year ended 31 March 2025

Report on the Internal Financial Controls with reference to the Standalone
Financial Statement under Clause (i) of Sub- Section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

Opinion

We have audited the internal financial controls with reference to the Standalone
Financial Statements of M/s Renfra Energy India Private Limited (“the
Company”) as of 31 March 2025 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial controls with reference to the Standalone Financial Statements in place
and such internal financial controls with reference to the Standalone Financial
Statements were operating effectively as at 31 March 2025, based on the internal
controls over financial reporting criteria established by the Company
considering the components of internal controls stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal controls over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by The Institute of Chartered
Accountants of India (ICAI). These responsibiliies include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls with reference to the Standalone Financial Statements based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed
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under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by ICAI Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with
reference to the Standalone Financial Statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial control with reference to the standalone
Financial Statements and their operating effectiveness. Our audit of internal
financial control with reference to the Standalone Financial Statements included
obtaining an understanding of internal financial control with reference to the
Standalone Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the auditors’ judgement, including the assessment of the risks of material
misstatement of the Standalone Financial Statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system with reference to the Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to the Standalone
Financial Statements

A Company’s internal financial control with reference to the Standalone
Financial Statements is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control with
reference to the Standalone Financial Statements includes those policies and
procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Standalone Financial Statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorizations of
management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could
have a material effect on the Standalone Financial Statements
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Inherent Limitations of Internal Financial Controls with reference to the
Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference
to the Standalone Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to the Standalone Financial
Statements to future periods are subject to the risk that the internal financial
controls with reference to the Standalone Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Place: Chennai For Krupa & Co
Chartered Accountants
Date: 01.09.2025 FRN:001560S
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M/S. RENFRA ENERGY INDIA PRIVATE LIMITED
CIN: U74999TN2017PTC119232
INDIQUBE OCEAN BAY, 5TH FLOOR, PLOT NO.A - 19 & A-20,
SIDCO INDUSTRIAL ESTATE, GUINDY INDUSTRIAL ESTATE, CHENNAI , TAMILN ADU- 600 032.
BALANCE SHEET AS AT 31ST MARCH, 2025.
(2 in lakhs, except otherwise stated)
Particulars Note No | Asat31.03.2025 | As at 31.03.2024
ASSETS
(1) Non-cutrent assets
(a) I'roperty,Plant and Equipment 2 2,830.80 513.18
(b) Intangible Assets
(c) Financial Assets
Loans 3 - 34.40
(d) Deferred Tax Assets (net) 4 - 12.75
Total Non-Current Assets 2,830.80 560.33
(2) Current assels
(a) Inventories 5 2,610.79 168.42
(b) Financiat Assets
(i) Trade receivables 6 10,420.25 9,037.34
(i) Cash and cash equivalenis 7 7.321,75 503.44
(iii) Loans 8 14,149.40 1,690.78
(c) Other current asgets 9 2,845.73 1,637.80
Total Current Assets 37,347.93 13,037.77
TOTAL ASSETS 40,178.73 13,598.10
EQUITY AND LIABILITIES:
EQUITY
(a) Equity Share Capital 10 11.35 10.00
(b) Other Equity 11 25,339.97 4,900.36
TOTAL EQUITY 25,351.32 4,910.36
LIABILITIES
(1) Non~Current Liabilities
(a) Financial Liabilities
Borrowings 12 978.68 487.80
(b} Deferred Tax Liabilities (Net) 4 8.67 -
Total Non- current liabilities 987.35 487.80 |
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 13 2,259.12 355.69
(ii) Trade payables
Total outstanding dues of Micro Enterprises and Small Enterprises 14 (A) 3,043.41 1,405.31
Total outstanding dues of creditors other than Micro Enterprises and Small 14 (B)
HEnterprises 3,793.76 415.65
(ly) Other current labilities 15 4,623.97 2,614.00
{¢) Provisions 16 119.79 3,409.29
Total Current liabilities 13,840.06 8,199.94
TOTAL LIABILITIES 14,827.40 8,687.74
TOTAL EQUITY & LIABILITIES 40,178.73 13,598.10

The accompanying notes 1-25 form an integral part of the standalone financial statements.

For and on behalf of the Board of Directors of As per our Report of even date attached
Renfra Energy India Private Limited For Krupa & Co.
Chartered Accountants
Firm's Registration No: 0015605

Periyasamy Muthuraj Linga D rumuga Raja CA.C.Immanuel Clements
Chairman & Managing Director Director Statutory Auditor
DIN:06746691 DIN:08490476 M.No: 204464 |

UDIN No: 25204464 BMIYOB5072
1.

Place: Chennai Place: Chennai Place: Chennai
Dated: 01.09.2025 Dated: 01.09.2025 Dated: 01.09.2025



M/S. RENFRA ENERGY INDIA PRIVATE LIMITED
CIN: U74999TN2017PTC119232
INDIQUBE OCEAN BAY, 5TH FLOOR, PLOT NO.A - 19 & A-20,
SIDCO INDUSTRIAL ESTATE, GUINDY INDUSTRIAL ESTATE, CHENNAI, TAMILNADU- 600 032.

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31ST MARCH, 2025,
(? in lakhs, except otherwise stated)

SI For the For the
N(; Particulars Note No year ended year ended
: 31st March, 2025 31st March, 2024
(1)) Revenue from Operations 17 51,071.63 44,672.88
(I1) Other Income 18 71.35 0.33
(IIT)  [Total Income (I+II) 51,142.98 44,673.21
(IV) |EXPENSES
(a) Purchases of Stock- in Trade 19 23,702.22 28,326.53
(b) Direct Expenses in Solar/Wind Projects 20 12,213.19 8,683.11
(c) Changfe' in inventories of Flimshed goods, 2 (2,442.37)
Stock-in-Trade and Work-in-progress. 15.37
(d) Employee Benefit Expense 22 2,360.76 942.28
(e) Finance Costs 23 406.72 496.57
(f) Depreciation and amortization expense 24 205.81 114.74
(g) Other Expenses 25 2,010.97 1,085.05
Total Expenses (IV) 38,457.31 39,663.65
(V) [Profil/(Loss) before and tax (III-IV) 12,685.67 5,009.56
(VI) [Tax expense:
(1) Current tax 3,177.31 1,285.35
(2) Deferred tax 4 21.42 (8.59)
(VII) |Profit/(Loss) for the period (V-VI) 9,486.94 3,732.80
(VIII) |Other Comprehensive Income
A. (i) Items that will not be roclassified to profit or logs - -
(if) Income tax relating to items that will not be reclassified to profit or loss - -
B. (i) Items that will not be reclassified to profit or loss B -
(ii) Income tax relating to items that will not be reclassified to profit or loss - -
Total other comprehensive income for the year (net of tax) (A + B) - -
(IX) [Total Comprehensive Income for the period (VII+VIII) 9,486.94 3,732.80
(X) Earning per equity share: (Face Value of ¥100/- Each)
Basic and Diluted (%) 92,670 37,328

The accompanying notes 1-25 form an integral part of the standalone financial statements.

For and on behalf of the Board of Directors of As per our Report of even date attached
Renfra Energy India Private Limited For Krupa & Co.
Chartered Accountants

Periyasamy Muthuraj Linga DuralAramuga Raja CA.C.Immanuel Cleme

Chairman & Managing Director Director Statutory Auditor

DIN:06746691 DIN:08490476 M.No: 204464
UDIN No: 25204464 BMIYOBS5072

Place: Chennai Place: Chennai Place: Chennai
Dated: 01.09.2025 Dated: 01.09.2025 Dated: 01.09.2025



M/S. RENFRA ENERGY INDIA PRIVATE LIMITED
CIN: U74999TN2017FTC119232

INDIQUBE OCEAN BAY, 5TH FLOOR, PLOT NO.A - 19 & A-20,
SIDCO INDUSTRIAL ESTATE, GUINDY INDUSTRIAL ESTATE, CHENNAIL, TAMILNADU- 600 032,

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(2 1in lakhs, except otherwise slated)

For the For the
Particulars year ended year ended
318 March, 2025 31st March, 2024
A. Cash Flow From Operaling Activitles
Profit/ (Loss) before tax 12,685.67 5,000.56
Adjustments tor
Depreciation and Amortization Dxponsss 205.81 14.74
Finance Cost {406.72) (496.57)
Interest Income 71.34 0.32
Operating Profit before Working Capital Changes 12,556.10 4,628.05
Movement in Working Capital
Dlecrease/ (Increase) in Trade Becefvablos (1,382.91) {7,719.61)
Decrease/ (Increase) in Irventories (2,442.37) 15.37
{Decrease) / increase in Trade payables, provisions, other financial liabilities and other liabilities 3,736.69 5,369.72
Decrease/ (Increase) Loans, other financial assets and other assels (13,666.55) (1,637.66)
Cash (utillsed in) generated from operations (1,199.05) 655.86
Payment of Direct Taxes 3,177.31 1,285.35
Nt cash fromffused in) operating activities(A) (4,376.36) (629.49)
B. Cash Flow From | nvesting Activities = -
Purchase of property, plant and equipment, intangible assets
|and investment property (2,523.44) (R92.92)
Proceeds of praperty, plant and equipment, intangible assets and investment propery - -
Flxed Depasits and other Deposita
Interest Income (71.34) {0.32)
Long lerm loans &advances 34,40 266.00
Net Cash from fused in) Investing Activities (I3) (2,560.38) {127.24)
(. Cash Flow From Financing Activities
Share Capital and Subscription 10,954.02
Share application money recevied pending ailotment
Proceeds/ {Repayments) from non-current borrow ings 490,88 {25.60)
Proceeds/ repayments of current borrowings (Met) 1.903.43 355.69
Interest Paid 406.72 496,57
Mot eash Fromy{used in) financing activities - C 13,755.05 826.66
Net Increase in Cash and Cash Equivalents (A+B+C) 6,818.31 69.94
Cash & Cash Tquivalents at the beginning of the year 503.44 433.50
Cash & Cash Equlvatents at ihe ciud of the yoai 732175 503.11
Cash and cash equivalents as at the Balance Sheet date conslsts of:
For the For the
Particulars year ended year ended
318t March, 2025 A1st March. 2024
Balances with banks 1.885.66 4R4.46
Fixed Deposits with Banks 5,433,097 2.50
Cash in Hand 2.11 16.48
Total 7,321.75 503.44

ol of the standalong financial statements,

The accompanying notes 1-25 form an integral

“*Statement of Cash Flows",

three months.

For and on behalf of the Board of Directors of
Renfra Energy India Private Limited .

M Periyasamy Muthuraj Linga DurdAnumuga Raja
Chairman & Managing Direclor Director
DIN:06746691 DIN:084%0476

Place: Chennei
Dated: 01.09,2025

Place: Chennai
Dated: 01.09.2025

Notes : (1) The above Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standard 7

(2) Cash and cash equivalents consist of cheques, drafts, stamps in hand, balances with banks and deposits with original maturity of upto

Vide our report of even date
As per our Report of even date attached
For Krupa & Co.
Chartered Accountants
Firm's Registration No: 0015605

CA.C.Immanuel Clements
Statutory Auditor

M.No: 204464
UDIN N 252464 M YO 185072

Place: Chennai
Dated: 01.09.2025




M/S RENFRA ENERGY INDIA PRIVATE LIMITED
CIN: U74999TN2017PTC119232
INDIQURBE OCFAN BAY, 5TH FIOOR, PLOT NO.A - 19 & A-20,

SIDCO INDUSTRIAL ESTATE, GUINDY INDUSTRIAL ESTATE, CHENNAIL, TAMILNADU- 600 032.

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2025.

A) Equity Share Capital (1 i Lakhs)
1) Current Reporting Period
Restated balance at the Changes in Equity Balance at the end of
The beglnning of the current reporting | Changes In Equlty Share Capltal | beginning of the current | share capital during | the currentreporling
period due to prior period error reporting period Uhe current year period

10.00 1.35 11.35

2) Provious Reporting Perlod
Restated balance at the Changes in Equity Balance at the end of
The beginning of the Previous reporting | Changes in Equity Share Capital | beginning of the previous | share capital during | the previous reporting
petiod due 1o prior period error reporting period the previous year period

10,00 10.00

1) Other Eguity (2 in Lalds)
Particulars Reserves & Surplus Total
Capital reserve Securilies premium General reserve Retalhed ewmnings

As at 31sl March, 2023 1.167.57 1,167.57
Profit/(Loss) for the year 3,732.80 3,732.80
Other comprehensive income for the year
Total comprehensive Income for the year - - 3,732.80 3,732.80
As at 31st March, 2024 - - 4,900.36 4,900.36
Profit/ (Loss) for the year 9,486.94 9,486.94
Other comprehensive income for the year 10.952.67 10.952.67
Total comprehensive income for the year 10,952.67 9,466.94 20,439.61
As at 31st March, 2025 10,952.67 14,387.30 25,339.97

The accompanying notes 1-25 form an integral part of the standalone financial statements.

eriyasimy Muthuraj
Chairman & Menaging Director
DIN:06746691

Place: Chennai
Dated: 01.09.2025

For and on behalf of the Board of Directors of
Ren(ra Energy India Private Limited

Linga Durai Arumuga Raja

Director
DIN:08490476

Place: Chennai
Dated: 01.09.2025

As per our Report of even date attached
For Krupa & Co.

Chartered Accountants

Firm's Registration No: 0015605

CAL Immanue] Clements
Statutory Auditor
M.No: 204464
UDIN No: 25204HHUMIYONSET2

Place: Chennai
Dated: 01.09.2025
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M/S. RENFRA ENERGY INDIA PRIVATE LIMITED
CIN: U74999TN2017PTC119232
INDIQUBE OCEAN BAY, 5TH FLOOR, PLOT NO.A -19 & A-20,
SIDCO INDUSTRIAL ESTATE, GUINDY INDUSTRIAL ESTATE, CHENNAI, TAMILNADU- 600 032.

Notes forming part of the Balance Sheet as at 31st March 2025 and
Statement of Profit and Loss for the year ended 31st March 2025

1.0

=

1.02

1.03

(a)

®)

NOTE1
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

CORPORATE INFORMATION

Renfra Energy India Private Limited ("the Company™) is a private limited company domiciled and incorporated in India under the provisions of
Companies Act,2013, The reglstered office of the Company is at Indiqube Ocean Bay, 5th Floor, Plot No. A-19, & A-20, SIDCO Industrial Estate,
Guindy Industrial Hatate, Chennal, Tamil Nadu - 600 (32,

Thi company is primarily engaged in a) Setting up of facilities for generation, accumulation, purchase, sale, distribution of all forms of renewable

energy, b)construction development, implementation, operation & maintenance of projects related to renewable energy sector.
During the year, the company is engaged in Solar and Wind Power generation.

The financial statements have been approved by the Board of Directors of the Company in their meeting dated 4th September,2025 for issue to
the shareholders for their adoption.

STATEMENT OF COMPLIANCE

The preparation of the financial statements in conformity with Indian Accounting Standards (Ind AS) notified under the Companies
{Indian Accounting Standards) Rules, 2015 as amended, read with Seclion 133 of the Companies Act, 2013

The Company has adopted Ind AS with effect from 1 April 2023 (transition date) as per Ind AS 101 - First-time Adoption of Indian Accounting
Standards. The Ind AS issued, notified and made effective till the dalone financial ts are authorized have been considered for the
purpose of preparation of these financial statements. The financial statements have been prepared on an accrual basis and under the histarical cost
converition, except for certain financial instruments, share-based payments, and defined benefit plans which are measured at fair value or present
valuy, as required by relevant Ind AS.

MATERIAL ACCOUNTING POLICIES

Basis of preparation
The dalone financial have been prepared under the historical cost convention on accrual basis except certain financial instruments

that are measured in terms of relevant Ind AS at fair value/amortised costs at the end of each reporting period.
Historical cost convention is generally based on the fair value of the consideration given in exchange for goods and services

All assets and liabilities have been classfied and disclosed as current and or non-current as per the company's normal operating cycle and other
criteria set out in criteria set out in Ind AS 1 “Presentation of Financial Statements” and in Division II of Scheduie III to the Companies Act, 2013.
Having regard to the nature of business being carried out by the Company, the Company has ascertained its operating cycle as twelve months for the
purpoge of current and non-current classification of assets and liabilities.

The functional currency of the Company is determined as the currency of the primary economic environment in which it operates. The Financial
Statements are presented in Indian Rupees and all values are rounded off to the nearest two decimal lakhs except otherwise stated.

First-Time Adoption of Indian Accounting Standards (Ind AS)

The Company has adopted Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, effective
from 1 April 2023 (the transition date), with a transition date of 1 April 2023. These financial statements, for the year ended 31 March 2025, have been
prepared in accordance with Ind AS, with the previous year ended 31 March 2024 restated accordingly to provide comparability.

The date of transition to Ind AS is 1 April 2023

In preparing these financial staternents, the Company has applied the recognition, measurement, and disclosure requirements of Ind AS 101 — First-time
Adoption of Indian Accounting Standards,

Property, Plant and Equipment ([P

In accordance with the exemption provided under paragraph D7AA of Ind AS 101, the Company has elected to continue with the carrying values of all
Property, Plant, and Equipment as recognised in its previous GAAP financial statements as at the date of transition (1 April 2023). These carrying
amounts have been used as deemed cost under Ind AS.

‘I'he Company depreciates its tangible fixed assets on the Written Down Value (WDV) basis and conlinues to apply component accounting in accordance
with Ind AS16 — Property, Plant and Equipment.

Financial Assets and Financial Liabilities

The Company evaluated its financial assets and liabilities as at the transition date. There are no [oans or borrowings given by the Company, and no
Impairment provisions were required. Trade receivables and payables are carried at invoice amounts, as they do not contain significant financing
companents

Accardingly, the Company has continued to carry these financial assets and liabilities at their previous GAAP carrying amounts as deemed cost under
Ind AS101.

Revenue Recognition

The Company recognises revenue from renewable energy turrikey projects based on the terms of each contract, either over time or at a point in time.
Reveniue recognised over time is based on the stage of completion, reflecting the Company’s performance in transferring control of goods and services
1o the custorner.

For contracts where revenue is recognised at commissioning, revenue is recognised at the point when control is transferred to the customer,

"The Company has applied Ind AS 115 — Revenue from Contracts with Customers, consistently with prior practice, and there has been no material
impact on retained earnings as of the transition date,




Deferred Tax
Deferred tax assets and liabilities have been recognised in accordance with Ind AS 12 — Income Taxes, based on temporary differences between the

carrylng amounts of assets and liabilities in the financial statements and their respective tax bases.
Thie Company had recognised deferred tax as per previous GAAP (AS 22), and no material adjustments were necessary on transition, Deferred tax has
been measured using tax rates and laws substantively enacted as at the reporting date,

Other Exemptions and Reconciliations
Mu revaluation of assets has been undertaken; all assets continue to be carried at historical cost or deemed cost as per the transition election.

Mo impairment provisions were identified as at the transition date.
“The Company has not advanced or loaned funds to intermediaries nor received funds with resttictions that require disclosure,

Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date under current market conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the ability to observe inputs employed for such
|measurement;

Level 1: Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within level 1 that are observable either directly or indirectly for the asset or liability

Level 3: Inputs for the assets or liabilities which are not based on observable market data (unobservable inputs).

For financial assets and liabilities maturing within one year from the Balance Sheet date and which are not carried at fair value, the carrying amount
approximates fair value due to the short maturity of these instrurents,

The Company has an established control framework with respect to the measurement of fair values. The Company uses valuation techniques that are
appropriate in the circumstances and for which sufficient data is available to measure fair value, maximizing the use of observable inputs and minimizing
the use of unobservable inputs.

-agh and cash equivalents {for the purposes o ow s
Cash and cash equivalents includes cash on hand, balance in bank current accounts, Post Office Savings Bank account and Fixed deposit.

Statement of Cash Flows

Cash flows are reported using indirect method, whereby profit/loss before tax is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Property, Plant & Equipment_and depreciation:

Property, plant and equipment are carried at historical cost of acquisition or construction, less accumulated depreciation and accumulated impairment
loases, if any, Cost includes purchase price (net of recoverable taxes), directly attributable expenditure for making the asset ready for its intended use,
and borrowing costs relating to qualifying assets.

Subsequent expenditure related to an item of PPE is capitalized only if it is probable that future economic benefits associated with the item will flow to
thee Company and the cost of the item can be measured reliably. All other expenses on repairs and maintenance are charged to the Statement of Profit
and Loss during the period in which they are incurred.

The cost and related accumulated depreciation of an item of PPE are derecognized from the financial statements on disposal or when no future
economic benefits are expected from its use, The resulting gain or loss is recognized in the Statement of Profit and Loss.

Depreciation on PPE is provided on a written down value method (WDV) , based on the useful lives prescribed in Schedule II to the Companies Act,
2013, except where management estimates a different useful life based on technical assessment.
Residunl values, useful lives, and methods of depreciation are reviewed at each reporting date and adjusted prospectively.

PPE under construction {capital work-in-progress) is carried at cost, less any recognized impairment loss, Such assets are not depreciated until available

for use.
Impairment of Assets: The Company reviews the carrying value of PPE at each reporting date for indicators of impairment. If any indication exists,

the asset is tested for recoverable amount. Impairment losses, if any, are recognized immediately in the Staternent of Profit and Loss

Intangible Assels

|Intangible assets are measured in accordance with Ind AS 38 - Intangible Assets and are stated at cost of acquisition, which includes the purchase price
and any directly attributable expenditure for making the asset ready for its intended use, less accumulated amortisation and accumulated impairment
losses, if any,

An intangible asset is recognised only when it is probable that the expected future economic benefits attributable to the asset will flow to the Company
and the cost of the asset can be measured reliably

The Company amortises its intangible assets using the Written Down Value (WDV) method over their estimated useful lives. The amortisation method
and the useful life are reviewed at the end of each reporting period and adjusted prospectively, if appropriate,

Derecognition of Tangible and Intangible Assets

An item of tangible or intangible asset is derecognised upon disposal or when no future economic benefits are expected to arise from its continued use.
Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset)
is recognised in the Statement of Profit and Loss in the period in which the asset is derecognised.

Financial instruments - financial assets and financial labilities

Initial Recognition and Measurement

|Fihancial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value, Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
fram the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. However, trade receivables that do not contain a
significant financing component are measured at transaction price. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in the Statement of Profit and Loss,

The financial assets and financial liabilities are classified as current if they are expected to be realised or settled within twelve months or otherwise these
ure classified as non-current. The classification of financial instruments whether to be measured at Amortised Cost, at Fair Value through Profit or Loss
(referred to as “FVTPL") or at Fair Value Through Other Comprehensive Income (referred to as “FVTOCI”) depends on the objective and contractual
terms to which they relate, Classification of financial instruments is determined on initial recognition.
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Financial Assets

i. Financial assets at amortised cost

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold assets to collect contractual cash flows and
the contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI),

‘These are subsequently measured at amortised cost using the Effective Interest Rate (EIR) method, less impairment, if any. Interest income, foreign
exchange gains and losses, and impairment are recognised in the Statement of Profit and Loss,

ii. Financial assets at fair value through other comprehensive income (FVOCI)

A financial asset is measured at FVOCI if it is held within a business model whose objective is achieved by both collecting contractual cash flows and
selling the financial asset, and the contractual terms give rise to SPPI

Subseguent to initial recognition, such assets are measured at fair value. Changes in fair value are recognised in Other Comprehensive lncome (OCI),
except for impairment losses, interest income and foreign exchange gains or losses, which are recognised in profit or loss,

Cn derecognition, the cumulative gain or loss previously recognised in OCI is reclassified to the Statement of Profit and Loss

ili. Financial assets at fair value through profit or loss (FVTPL)
Financial assets that do not meet the criteria for amortised cost or FVOCI are classified as FVTPL.
Subsequent to initial recognition, these are measured at fair value, and all changes in fair value are recognised in the Statement of Profit and Loss.

Financial Liabilities
I, Financial liabilities at amortised cost
After initial recognition, financial liabilities are subsequently measured at amortised cost using the Effective Interest Rate method. The EIR amortisation

is included as finance costs in the Statement of Profit and Loss

ii. Financial liabilities at fair value through profit or loss (FVTPL)

| Financial liabilities classified as FVTPL are subsequently measured at fair value, and any gains or losses arising on remeasurement are recognised in the

Stabemint of Profit and Loss.

Impairment of Financial Assets

The Company applies the Expected Credit Loss (ECL) model for recognising impairment on financial assets measured at amortised cost or at FVOCL
If the credit risk has not increased significantly since initial recognition, a 12-month ECL is recognised.
If the credit risk has increased significantly, a lifetime ECL is recognised.

For trade receivables, the Company applies a simplified approach, recognising lifetime ECL from initial recognition,
Impairment losses and reversals are recognised in the Statement of Profit and Loss

Derecognition of Financial Instruments
i. Financial Assets:
A financial asset is derecognised when:
The contractual rights to receive the cash flows from the asset expire, or
The Company transfers substantially all the risks and rewards of ownership of the financial asset.
(On derecognition of a financial asset measured at amortised cost or FVTPL, the difference between the carrying amount and the consideration received is
recogniged in the Statement of Profit and Loss.
For assets measured at FVOCI, the cumulative gain or loss previously recognised in OCI is reclassified to profit or loss on derecognition, except for equity
Instruments designated at FVOCI, where such gain or loss is transferred within equity.

ik, Financial Liabilities:
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires, The difference between the carrying

|amaut and the consideration paid is recognised in the Statement of Profit and Lass.

Offsetting of Financial Instruments

|Financinl assets and financial liabilities are offset, and the net amount is presented in the balance sheet only when the Company:

Has a legally enforceable right to set off the recognised amounts, and
Intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Inventories :

Inventories are valued at cost or estimated net realisable value, whichever is lower. Cost of inventory comprising stores, spares and consumables are
determined applying weighted average method.

Cosl in respect of work-in-progress represents cost of materials remaining uncertified/ incomplete under the construction/ consultancy contracts

undertaken by the Company.

Revenue Recognition :
"The Company recognises revenue when it transfers control over the products or services to a customer at an amount that reflects the consideration to

which the Company becomes entitled on such transaction in terms of agreement and/ or orders as applicable to the transaction.
This excludes the rebates, discounts, taxes and other collections on behalf of the third parties

2) Sale of Goods

Revenue is recognized to the extent it is probable that the economic benefits will flow to the company and the revenue can be reliably measured.
Revenue is measured at the fair value of consideration received based on defined terms of payment Sales are recognised, net of returns and trade

|discounts, on transfer of significant risks and rewards of ownership to the buyer.

Thi Company is the principal in all of its revenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing
Intituiele and is also exposed to inventory and credit risks

b) Rendering of Services ; Service revenues are recognised when services are rendered, and when the outcome of the fransaction can be
estimated reliably.
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¢} Other Income:

Interest Income

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts the estimated future cash receipts through the expected life of the financial asset to that asset’s net
carrying amount on initial recognition.

Foreign Currency Transactions and Translations:

a)Initial recognition:

Foreign currency transactions are recorded in the functional currency (INR) using the spot exchange rate between the functional currency and the
forelgn currency at the date of the transaction,

b) Measurement at the Reporting Date:
Monetary items (such as trade receivables, payables, borrowings denominated in foreign currency) are translated using the closing exchange rate at
the reporting date.
Non-monetary items carried at historical cost (such as PPE, inventories) are translated at the exchange rate at the date of the fransaction.
Non-monetary items carried at fair value are translated at the rate when the fair value was determined,

¢} Recognition of Exchange Differences:

Exchangg differences arising on settlement or translation of monetary items are recognised in the Statement of Profit and Loss in the period in which
they anise, except for:

Exchange differences on long-term foreign currency monetary items relating to acquisition of a depreciable asset, which is adjusted to the cost of
such asset. Exchange differences on monetary items that form part of the Company’s net investment in a foreign operation, which are recognised in
Other Comprehensive Income (OCl) and reclassified to profit or loss on disposal of the net investment.

d) Forward Contracts and Derivative Financial Instruments

Forward exchange contracts and other derivative instruments not designated as hedges under Ind AS 109 are accounted for at fair value through
profit or loss (FVTPL). Derivative contracts designated as cash flow hedges or net investment hedges are accounted for in accordance with hedge
accounting principles under Ind AS 109, to the extent effective

The company has currently not entered into any forward exchange contracts / derivative instruments for hedging its foreign currency exposures,

Govarnment Grants:
The Company has not received or is entitled to receive any government grants, subsidies, or assistance during the year. Further, no export incentives
have been recognised in the financial statements for the year ended 31st March,2025, as the Company has not availed or accrued any such benefits,

Investments :

The Company has not made any investments in equity shates, bonds, mutual funds, or other financial instruments during the year ended

31st March, 2025, Accordingly, no financial assets are classified under Fair Value through Profit or Loss (FVTPL), Fair Value through Other
Comprehensive Income (FVOCI), or Amortised Cost in accordance with Ind AS 109 - Financial Instruments.

The Company’s financial instruments primarily comprise trade receivables, trade payables, and borrowings, which are measured at amortised cost.

Employee benefits:
Employee Benefits include Salary, Director Remuneration, Bonus, Employer's Contribution to ESI and PF , Staff Incentive, and Staff welfare
Expenses incurred during the year,

a) Defined Contribution Plans:
Contritnstion to defined contribution plans such as provident fund, e, is being made in accordance with statute and are recognised as and when

incurred.

b)Short term Employee benefits:
Employes benefits are accrued in the year in which services are rendered by the employees, Short term employee benefits are recognized as an expense
in the statement of profit and loss for the year in which the related service is rendered

cJLong term Employee benefits:

Employee benefits that are not expected to occur within twelve months after the end of the period in which the employee renders the related
service are recognised as a liability at the present value of the defined benefit obligation as at the Balance Sheet date.

Provision for long term employee benefits has not been made.

Employes Share based payments:
"Thi Company has evaluated the applicability of Ind AS 102 - Share-based Payments. During the year ended 31st March, 2025, the Company has not

granted any stock options, restricted stock units, or other equity-settled or cash-settled share-based payment arrangements to its employees.
Accordingly, no expense has been recognised in the Statement of Profit and Loss on account of share-based payments, and no outstanding options or
grants exist as at 31st March, 2025,

Borrowing costs:

Borrowing cost comprises of interest and other costs incurred in connection with the borrowing of the funds. All borrowing costs are recognized in the
Statement of Profit and Loss using the effective interest methad except to the extent afributable to qualifying Property Plant Equipment which is
capitalized to the cost of the related assets. A qualifying PPE is an asset that necessarily takes a substantial period of time to get ready for its

intended use,

Segment reporting:
In accordance with Ind AS 108 - Operating Segments, segment information has been provided based on the “management approach” i.e., the
information that is reported to the Chief Operating Decision Maker (CODM) for allocation of resources and assessment of performance.

The Company is engaged in the trading, sale and commissioning of solar and wind energy projects. These activities are subject to similar risks and
returns and are monitored by the CODM as a single reportable segment. Accordingly, no further segment disclosures are required.

Leases:
The Company has evaluated all arrangements in the nature of leases as per the requirements of Ind AS 116 - Leases and determined that it has not
entered into any lease arrangements as a lessee or lessor during the year. Accordingly, no lease-related assets, liabilities, or expenses have been

recognized in these financial statements.
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Earnings per Share:

Basilc earnings per share is calculated by dividing the net profit/loss for the year by the weighted average number of equity shares outstanding during
the period.

Diluted earnings per share is computed using the net profit/loss for the year and weighted average number of equity and potential equity shares
outstanding during the year including share options, convertible preference shares and debentures, except where the result would be anti-dilutive.
Potential equity shares that are converted during the year are included in the calculation of diluted earnings per share, from the beginning of the year
or date of issuance of such potential equity shares, to the date of conversion.

Tin Rl

Particulars As at 31-03-2025 Ag at 31-03-2024
Net Profit attributable to equity shareholders- (A) 94,86,93,744.57 37,32,79,654.39
Weighted average equity shares outstanding (nos.})- (B) 10,237.28 10,000.00
(Face Value of 2 10/ - per share)
Basic earnings per share- (A)/(B) 92,670.49 37,327.97
Number of potential equity shares- (C) . -
Weighted average equity shares including potential shares
outstanding (nos) (Face value of 100/ - per share)- (D} 10,237.28 10,000.00
Diluted earnings per share-(A)/ (D) 92,670.49 37,327.97

Taxes on income:
Income tax expense representing the sum of current tax expense and the net charge of the deferred taxes is recognized in profit or loss except to the

extent that it relates to items recognized directly in equity or other comprehensive income,

Current Tax

Current tax is provided on the taxable income and recognized at the amount expected to be paid to or recovered from the tax authorities, using the
tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period. Advance tax and provisions are presented
in the balance sheet after setting off advance tax paid and income tax provision for the respective financial year.

Interest expenses and penalties, if any, related to income tax are included in finance cost and other expenses respectively. Interest income, if any,
refated to income tax is included in “Other income”

erred
Deferred tax is accounted for using the balance sheet liability method in respect of temporary differences between the carrying amount of assets and
liabilities in the standalone financial statements and the corresponding tax basis used in the computation of taxable profit as well as for unused tax
losses or credits. In principle, deferred tax liabilities are recognized for all taxable temporary differences and deferred tax assets are recognized fo the
extent that it is probable that taxable profits will be available against which deductible temporary differences can be utilized.

Deferred tax assets & liabilities have been offset wherever the Company has a legally enforceable right to set off current tax assets against current tax
linbllities & where deferred tax assets & liabilities relate to income tax levied by the same taxation authority

Deferred taxes are calculated at the enacted or substantially enacted tax rates that are expected to apply when the asset or liability is settled,
Deferred tax is charged or credited to profit or loss, except when it relates to items credited or charged directly to other comprehensive income or
egquity, in which case the corresponding deferred tax is also recognized directly in other comprehensive income or equity.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the deferred tax asset to be utilized,

Research and development expenses:
Tha Company has evaluated its expenditure in accordance with the recognition and measurement principles laid down in Ind AS 38 - Intangible

Assets, During the year, the Company has not incurred any expenditure that qualifies as Research and Development costs requiring capitalization
or separate disclosure. Accordingly, no such costs have been recognized in the financial statements.

oint Venture O
Thi: Company has assessed its investments and contractual arrangements in accordance with the requirements of Ind AS 111 - Joint Arrangements.
Thi Company does not have any Joint Ventures, Joint Operations, or Associates during the year. Accordingly, no disclosures relating to Joint
Arrangements are required in these financial statements,

ons:

Provisions and contingencies:

Prowisions involving substantial degree of estimation in measurement are recognized when there is a legal or constructive obligation as a result of past
wvints and it is probable that there will be an outflow of resources and a reliable estimate can be made of the amount of obligation. Provisions are not
recognised for future operating losses. The amount recognized as a provision is the best estimate of the consideration required to settle the present

|obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation,

Contingent liabilities are not recognized and are disclosed by way of notes to the standalone financial statements when there is a possible obligation
origing from past events, the existence of which will be confirmed only by the occurrence or non occurrence of one or more uncertain future events not
whally within the control of the Company or when there is a present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to settle the same or a reliable estimate of the amount in this respect cannot be made.

Contingont assets are not recognised but disclosed in the Standalone Financial Statements by way of notes to accounts when an inflow of economic
benefits is probable

The Provisions and Contingencies required to be provided as on date of Balance Sheet has been made during the FY 2023-24

Provision for warranty:

The Company recognizes a provision for warranty when it has a present obligation (legal or constructive) as a result of past events, and it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation. The amount recognized is based on management’s
best estimate of the expenditure required to settle the obligation, considering historical experience and expected future claims.

For the year ended March 31, 2025, the Company has not recognized any provision towards warranty obligations, as no such requirement has arisen,
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Hedge Accounting;
'Thi Company has not designated any of its financial instruments under hedge accounting as per Ind AS 109 - Financial [nstruments. Accordingly,

no hedge accounting disclosures are required for the year.

Share Igsue expenses:

During the financial year ended 31st March 2025, the Company incurred expenses amounting to ¥ 2555.98 Lakhs in connection with the issue of equity
shares, These expenses include underwriting commission, legal and professional fees, registrar and transfer agent fees,and regulatory filing charges

In accordance with the requirements of Ind AS 32 - Financial Instruments: Presentation, and as permitted under Section 52 of the Companies Act, 2013,
these expenses have been treated as transaction costs directly attributable to the equity issuance and have been adjusted against the Securities Premium

Account,

Insurance elaims;
Insurance ¢laims, if any, are recognized as an asset when it is virtually certain that the reimbursement will be received, as per Ind AS 37 - Provisions,

Cantingent Liabilities and Contingent Assets. During the year, the Company has not received nor recognized any insurance claims.

Outstanding dues to MSMEs
(as required under the Micro, Small and Medium Enterprises Development Act, 2006 and Ind AS requirements)

Tha disclosure pursuant to Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006, in respect of amounts payable to enterprises
registered under the MSMED Acl, is as follows:

Particulars Amount (T in Lakhs)}

(a) The principal amount remaining unpaid to any supplier as at the end of the accounting year 3,043.41

(b) The amount of interest paid by the Company to the suppliers in terms of section 16 of the MSMED Act,
along with the amount of the payment made to the supplier beyond the appointed day during each
accounting year. Nil

(c) The amount amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest specified under
the MSMED Act. Nil

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year. Nil

(e) The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the MSMED Act. Nil

Dividends:

The Board of Directors has not recommended any dividend for the financial year 2024-25; Accordingly, the company does not propose to pay any
dividend for the year ended March 31, 2025

Transactions with Struck Off Companies (Section 248 or 560 of the Companies Acl, 2013)

The Company has not entered into any transactions with companies that have been struck off under section 248 or 560 of the Companies Act, 2013
during the financial year,

Registration of Charges

All the charges required to be registered with the Registrar of Companies have been duly registered and marked as satisfied, and compliance has been
ensured in accordance with applicable laws.

Scheme of Arrangements
There is no Scheme of Arrangement that has been approved by the competent authority under sections 230 to 237 of the Companies Act, 2013

duting the financial year.

u on of Borrowed Fun hare -Pr 1y
During the financial year, the Company has issued equity shares and received funds towards share capital and share premium, The management has
reviewed the utilization of the share premium amount and confirms that, the share premium amount has not been utilized during the financial year,

It has been set aside and will be utilized in compliance with the provisions of Section 52 of the Companies Act, 2013, which governs the permissible
uses of the Securities Premium Account

Further, the Company hereby confirms that:

The Company has not advanced, loaned, or invested any funds (including those from borrowed funds, share premium, or any other sources or kinds
of funds) to any person(s) or entity(ies), including foreign entities (referred to as "Intermediaries"), with the understanding, whether recorded in
wiriting or otherwise, that such Intermediaries shall:

Directly or indirectly lend or invest in other persons or entities idenlified by or on behalf of the Company (referred to as “Ultimale Beneficiaries”), or
Provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.

The Company has not received any funds from any person(s) or entity{ies), including foreign entities (referred to as "Funding Parties"), with the
uniderstanding, whether recorded in writing or otherwise, that the Company shall:

Directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Funding Party (referred to as “Ultimate Beneficiaries”), or
Pruvide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.

Transacting in Crypto or Virtual Currency

‘Ilve Company has not traded or invested in crypto currency or virtual currency during the financial year.

Wilful Defaulier Status
"The Company has not been declared as a wilful defaulter by any bank, financial institution, or any other lender,
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(Corporate Social Responsibility (CSR)
{Disclosiere pursuant fo Section 135 of the Companies Act, 2013 )

As per the requirements of Section 135 of the Companies Act, 2013, read with the Companies (CSR Policy) Rules, 2014, the Company has constituted a
Corporate Social Responsibility (CSR) Committee. The Company is required to spend 2% of the average net profits of the preceding three financial years
on CSR activities as per the CSR Policy and Schedule VII of the Act.

PParticulars Amount (T in Lakhs)

(a)Construction/ acquisition of assets -

(b) On purposes other than above 26.21

Total CSR amount spent during FY 2024-25 26.21
Required CSR obligation for FY 2024-25 1038
Adjusted from excess of previous year {FY 2023-24) 14.29

Net CSR obligation for current year (after adjustment) Nil

Excess amount spent during FY 2024-25 15.81

During the financial year 2024-25, the Company has spent an amount of 326.21 lakhs towards Corporate Social Responsibility (CSR) activities.
The required CSR obligation for the year was ¥10.38 lakhs. The Company had an opening excess CSR spend of ¥14.29 lakhs from the financial year
2023-24, which has been adjusted against the current year's CSR obligation in accordance with Rule 7(3) of the Companies (CSR Policy) Rules, 2014.

After adjusting the CSR obligation from the opening excess, the Company has effectively spent an additional Z15.81 lakhs during FY 2024-25, which will
be carried forward and may be set off against CSR obligations of future financial years, subject to compliance with applicable laws.

Related Party Disclosure
(Pursuant to Ind AS 24 - Related Party Disclosures)

1, Relationships where control exists and related parties with whom transactione have taken place during the year

A. List of Related Parties

i) Key Managerial Personnel (KMP):
Mr. Periyasamy Muthuraj- Chairman & Managing Director

Mr. Linga Durai Arumugaraj-Director
Mr. Jayendran- Director (w.e.f. 14.11.2024)
Mr. Velmurugan-Director {w.e.f. 14.11.2024)
Mrs, Malarmathi- Director (w.e.f. 14.11.2024)
Mr. Mohamed Aman Shameer Khan- Director (w.e.f. 14.11.2024)
Mr. Prakash- Director (w.e.f. 14.11.2024)
ii} Relatives of KMP:
Mrs. Ulagammal- Spouse of Mr. Periyasamy Muthuraj
Mrs. Subbulakshmi- Mother of Mr. Periyasamy Muthuraj
Mrs. Shanmugasundari- Spouse of Mr.Jayendran
1if) Enterprises over which KMP or their relatives exercise significant influence:
1. M/s. Gwind Services Private Limited
2, M/s. Wandse Solutions India Private Limited
3. M/s. Speed Team Windtech Private Limited
4. M/s. Speed Team Infra Private Limited
5. M/s. Speed Boomi Promoters LLP
6. M/s. Derrick Lifters India Private Limited
7. M/s. Enbridge Energy Private Limited
8, M/s. Speed Team Solutions
9. M/s. JD Apparels Company
iv) Holding Company:
Not Applicable
v) Subsldiary Company:
Not Applicable

vi) Associate / Joint Venture Companies:

Not Applicable




2. Transactions with Related Parties
A Nature of Transactions and Amounts (% in Lakhs)

Nature of Transaction

Related Party Name

Relationship with the

2024-25 (% in Lakhs)

2023-24 (@ in Lakhs)

Company

partner in the Firm

Reporting Enlity
Remuneration s I’en)fasamy Managing Director 547.88 181.60
Muthuraj
Mr. Jayendran Director 514.64 -
e tinga Durat Director 37.15 31.87
Arumugaraja
Mr.Mohamed Aman
Mohamed Shameer Director 434 -
Khan
Mr.Prakash M Director 4.34 -
Mr.Velmurugan A Director 3.43
Ms.Malarmathi Director 3.43 2
Bonus & Incentive fiiee eriyasamy Managing Director 325 .
Muthuraj 8ing
jmLings Qurai Director 6.90 -
Arumugaraja
Professional Fees Paid Mr. Jayendran Director 75.00/ 87.62
Mrs, Ulagammal Spouse of Mr, Muthuraj 75.00
Mrs, Shanmugasundari | Spouse of Mr. Jayendran 75.00
Salary Paid Mrs, Subbulakshmi Mother of Mr, Muthuraj 7.00
Mrs. Shanmugasundari | Spouse of Mr, Jayendran 14.00 -
Mrs, Ulagammal Spouse of Mr, Muthuraj 14.00
Reimbursement Expenses Mr. Periyasamy . q
Paid Muthuraj Managing Director 27,99
Mt. Jayendran Director 341
MrLinga Qural Director 2.80| -
Arumugaraja
Mr.Mohamed Aman
Mohamed Shameer Director 0.65
Khan
Mr.Velmurugan A Director 7.80) -
Ms.Malarmathi Director 4.83 -
Mrs, Subbulakshmi Mother of Mr, Muthuraj 0,07 -
Sales e (U D,ural Director 1.76| -
Arumugaraja
M/s. Gwind Services Common Director Mr. 184 56.15
Sale of Services Private Limited Muthuraj :
M/s. Speed Team Infra| Common Director Mr. 187.49
Private Limited Muthuraj i )
M/s. Gwind Services Common Director Mr.
sy Private Limited Muthuraj 023 2.8
M/s, Speed Team Infra| Common Director Mr.
. .52
Private Limited Muthuraj 8353 degle
Mr. Jayendran and Mr.
14/ s..Speed Jeam Muthuraj are the Partners 132.27 222.17
Solutions R "
in the Firm
M/s. Wandse Solutions| Common Director Mr. | 186,85
India Private Limited Muthuraj i
M/ s. Renfra Spares Proprietory Concern of .21
and Services Mr. Muthuraj "
Renewable Park Land M/s. Speed Boomi Common Director Mr,
. 2,147.97 -
Aggregator promoters LLP Muthuraj
e M/s. Derrick Lifters Common Director Mr,
I India Private Limited Muthuraj ial
Mr, Jayendran and Mr.
EA/S' .Speed =20 Muthuraj are the Partners 46.42| -
Solutions . q
in the Firm
Mrs. Ulagammal (Spouse
Y. I At of Mr, Muthuraj) is a 318 -




Service and Material Work M,/ - Gw}n(.i e ST Du‘ecFor 3 31.93 -
Private Limited Muthuraj
M/s. Wandse Solutions| Common Director Mr. 332,00 -
India Private Limited Muthuraj :
M/s. Speed Team Infra| Common Director Mr. 291.59
Private Limited Muthuraj i
M/s. Speed Team MI: I\/::dtl;:;a;r an:ihLWr.
Wind Tech Private Y = 25.00
- Sharholders in the
Limited
Company
Service Work Advance M/s. Enbridge Energy | Common Director Mr. 0.50 ]
received Private Limited Mohamed Shameer Khan ’
5 . [M/s, Enbridge Energy | Common Director Mr.
pevice Workiadvance repatd o S ea Mohamed Shameer Khan ey "
All transactions with related partics are in the ordinary course of bissiness and at arm's frrl‘x”r busis.
3. Bal Outstanding as at the Year-End
(% in Lakhs)
Particulars Related Party Name Relationship 31-Mar-25 31-Mar-24
. M/s. Gwind Services Common Director Mr.
Trade Receivables Private Limited Muthuraj 57.94 56.10
N M/s. Wandse Solutions| Common Director Mr,
RIS GRS India Private Limited Muthuraj &Y Sz
M/s. Speed Team Mr, Mu;l‘\-ura) ang‘l Mr.
Wind Tech Private Jayendran are the 170.07 195.07
P, Sharholders in the
Limited
Company
M/s. Speed Team Infra| Common Director Mr.
Private Limited Muthuraj i TAEHE)
M/s. Speed Boomi Common Director Mr.
promoters LLP Muthuraj a2 T
Mr. Jayendran and Mr.
M/ s..Speed fLea) Muthuraj are the Partners 756.40 680.81
Solutions n n
in the Firm
Mrs. Ulagammal (Wife of
::AO/ :\ I::‘ bypardl Mr. Muthuraj) partner of 432 -
pany the Firm
M/s. Derrick Lifters Common Director Mr, 9450
India Private Limited Muthuraj ’ _
Mrs. Ulagammal Spouse of Mr. Muthuraj 66.86 -
Mrs, Shanmugasundari | Spouse of Mr, Jayendran 39.17
M/s. Renfra Spares Proprietory Concern of
[yl and Services Mr. Muthuraj 376
M/s. Gwind Services Common Director Mr. 0.56 N
Private Limited Muthuraj )
M/s, Speed Team Infra| Common Director Mr. 1550 J
Private Limited Muthuraj ¢
Mr. Jayendran and Mr.
M/s SpeedTeam 4 1+ sraj are the Parters 37.35
Bolutions . .
in the Firm
Reimbursement Expenses . . .
Payable Mr. Muthuraj Managing Director 0.81 -
Professional Fee Payable Mr. Jayendran Director s 473
Salary Payable Mrs, Subbulakshmi Mother of Mr, Muthuraj 097
Remuneration Payable prgtine D.u.ral Director 140 -
Arumugaraja




4. Terms and Conditions of Transactions

All related party transactions were carried out in the ordinary course of business and were conducted at arm’s length basis, in accordance
with the Company’s policy on related party transactions and applicable provisions of the Companies Act and Ind AS 24.

'I'he outstanding balances as at year-end are unsecured, interest-free, and are expected to be settled in cash. No provisions have been made
for doubtful debts or advances in respect of related partles.

(am) (Regroupin: figures:
The previous year figures have been re-grouped/ re-classified , wherever necessary, to confirm to the current year's classification.
All figures are reported in Lakhs upto two decimals unless otherwise stated.
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M/S. RENFRA ENERGY INDIA PRIVATE LIMITED

CIN: U74999TN2017PTC119232

INDIQUBE OCEAN BAY, 5TH FLOOR, PLOT NO.A - 19 & A-20,
SIDCO INDUSTRIAL ESTATE, GUINDY INDUSTRIAL ESTATE, CHENNAI , TAMILNADU- 600 032.

NOTE3
FINANCIAL ASSETS - LOANS (Tin lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Advance to Others - 34.40
Total - 3440
NOTE 4
DEFERRED TAX ASSETS/LIABILITES { in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Deferred Tax Assets - 12.75
Deferred Tax Liabilities 8.67 -
Deferred Tax Assets/Liabilities 8.67 12.75
4.1 Components of deferred tax assets/{liabilities) are as follows: (T in lakhs)

Charge/(credit)

As at 31.03.2024 recognised in As at 31.03.2025

Particulars profit or loss
(A) Tax effect of items constituting deferred tax assets
Expenses allowable on payment basis under Income Tax Act, 1961 - - -
Timing difference with respect to property, plant and equipment and intangible assets 12.75 12.75 :
Total deferred tax assets (A) 12.75 12.75 -
(B) Tax effect of items constituting deferred tax liabilities
Timing difference with respect to property, plant and equipment and intangible assets . (8.67) 8.67
Total deferred tax liabilities (B) = (8.67) 8.67
Deferred tax Assets /Liabilities (A-B) 12.75 21.42 (8.67)

Charge/{credit)

As at 31.03.2023 recognisedin | Asat 31.03.2024
Particulars profit or loss
(A) Tax effect of items constituting deferred tax assets
Expenses allowable on payment basis under Income Tax Act, 1961 - 5 E
Timing difference with respect to property, plant and equipment and intangible assets 416 (8.59) 12.75
Total deferred tax assets (A) 4.16 8.59) 12.75
(B) Tax effect of items constituting deferred tax liabilities
Timing difference with respect to property, plant and equipment and intangible assets - - .
Total deferred tax liabilities (B) - = -
Deferred tax Assets /Liabilities (A-B) 416 (8.59) 12.75
NOTE 5
INVENTORIES (At lower of cost or net realisable value)
(As taken, valued and certified by the management)
(% in lakhs)

Particulars As at 31.03.2025 As at 31.03.2024
Raw Material and Consumables -
Work-In-Progress - .
Finished Goods 2,610,79 168.42
Total 2,610.79 168.42
NOTE 6
TRADE RECEIVABLES (T in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Unsecured - Considered Good 10,420.25 9,037.34
Total 10,420.25 9,037.34




6.1 Ageing schedule of trade receivables

(% in lakhs)

Particulars As at 31.03.2025 As at 31.03.2024
Undisputed, considered good
Outstanding for following periods from due date of payment
Less than 6 months 10,279.04 8,710.96
6 months - 1 year 83.41 87.42
1-2years 57.81 220.69
2 - 3 years - 18.27
More than 3 years -
Total 10,420.25 9,037.34
NOTE7
CASH AND CASH EQUIVALENTS {Z in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Cash on Hand 211 1648
Balances with Bank
Federal -2525 1,176.96 =
Federal -2533 0.70 -
Federal -2541 1.39 -
Federal -2863 15.08 -
HSBC - 5002 690.63 -
ICICI Bank-012000 - 164.49
ICICI Bank-3886 - 5.56
IDBI Bank-05678 - 0.23
HDEFC - 3556 (Debit Card) 0.65 -
National Savings Post Office 0.25 0.25
HDEC - 76058 - 268.08
DFC - 278321 - 45.82
HDEC - 277762 - 0,01
Fixed Deposit with Banks -
ICICI Bank 2.50
Federal Bank 2,139.07 -
HSBC 3,294.90
Total 7,321.75 503.44
NOTE 8
CURRENT ASSETS- LOANS (¥ in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Expenses Advance 24.78 42.68
Other Loans and Advances 3,020.41 733.90
Advance to Suppliers 11,104.21 914.19
Total 14,149.40 1,690.78
NOTE9
OTHER CURRENT ASSETS (T in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Rental Advance 48.59 46,26
GST Paid on Advance 3212 -
GST Input Tax Credit 663.74 -
Security Deposit Grid Solar 1,240.00 745.00
Security Deposit -NSDL 0.10 -
TDS and TCS Receivable FY 2023-24 8.77 79725
TDS and TCS Received FY 2024-25 735.18 -
TDS and TCS Receivable FY 2024-25 49.46 -
TDS Excess Paid 0.90 543
'TDS Recoverable 0.44
Salary Advance 27.87 43.64
Accrued Interest on FD 38.57 0.21
Total 2,845.73 1,637.80




Note No: 10

(A)  Equity Share Capital {2 in lakhs, except otherwise stated)
As at 31.03.2025 As at 31.03.2024
Particulars
Equity Share Capital
a |Authorized
Equity Shares Capital as on (1-04-2024 10.00 10.00
(10,000 Equity Shares of par value 2 100/- each) (A)
Issued during the year 2024-2025
(90,000 Equity Shares of par value ¥100/- each) (B) 90.00
Equity Shares Capital as on 31-03-2025
(1,00,000 Equity Shares of par value ¥100/- each) (A+B) 100.00 10.00
b |Issued, subscribed and fully paid up
Equity Shares Capital as on 01-04-2024 10.00 10.00
(10,000 Equity Shares of par value ¥ 100/- each)
Issued during the year 2024-2025
(1,351 Equity Shares of par value 2 100/- each) 1.35
Equity Shares Capital as on 31-03-2025
(11,351 Equity Shares of par value Z 100/- each) 11.35 10.00
(B) |Reconciliation of the shares outstanding at the beginning and at the end of the year
[ Number of Shares
Particulars 31-Mar-25 31-Mar-24
At the beginning of the year 10,000.00 10,000.00
Add: Further allotment made during the year 1,351.00 0.00
Less: Shares brought back
Outstanding at the end of the year 11,351.00 10,000.00
(C)  |Details of shareholders holding more than 5% shares in the Company
As at 31 March 2025
S1.No Particulars No.of Shares % age Holding
1 |Mr.Periyasamy Muthuraj 9900 87.22
As at 31 March 2024
SLNo Particulars No.of Shares % age Holding
1  [Mr Periyasamy Muthuraj 9000 90
(D) Details of shares held by promoters:
As at 31 March 2025
S1.No Particulars No.of Shares Y% age Holding
1 |Mr.Periyasamy Muthuraj 9900 87.22
2 |Mr.Linga Durai Arumuga Raja 100 0.88
As at 31 March 2024
S1L.No Particulars No.of Shares % age Holding
1 [Mr.Periyasamy Muthuraj 9000 90
2 |Mr.Linga Durai Arumuga Raja 1000 10




(E)

®

Rights, Preference and Restriction related to Equity Shares

The company has one class of equity shares having a par value of Rs. 100/ - each. Each shareholder is eligible
for one vote per share held, in the general meetings. In the event of liquidation of the Company, the equity
shareholders are eligible to the approval of the shareholders in the ensuring to receive the remaining assets

of the company in proportion to their shareholding. The Equity shareholders are entitled to receive dividends
as and when declared; their rights, preferences and restrictions are strictly governed by/in terms of their issue
under the provisions of the Companies Act,2013.

Additional Information:

1. There are no shares held by any Holding Company or Subsidiary or Associates.

2. There are no shares reserved for issue under options and Contract/ Commitments for the sales of share/
Disinvestment etc.,

3. There are no shares alloted by the company for non-cash consideration or bonus shares. There is no buy back of shares.
4. There are no securities which are convertible into Equity/Preference shares of the company.

5. There are no unpaid calls and forfeited shares.



NOTE 14

TRADE PAYABLES (% in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Payable for Goods & Services
(A) Total outstanding dues of micro enterprises and small enterprises 3,043.41 1,405.31
(B) Tota'l outstanding dues of creditors other than micro enterprises and small 3,793.76 415.65
enterprises
Total 6,837.18 1,820.96
14.1 Ageing schedule of trade payables (X in lakhs)
: As at 31.03.2025 As at 31.03.2024
Particulars
Undisputed, micro enterprises and small enterprises
Outstanding for following periods from date of posting
Less than 1 year 3,043.41 1,405.31
1 - 2 years - -
2 - 3 years - -
More than 3 years = =
Total 3,043.41 1,405.31
Undisputed, others
Outstanding for following periods from date of posting
Less than 1 year 3,770.12 385.62
1 - 2 years 23.64 30.03
2 - 3 years - -
More than 3 years = ~
Total 3,793.76 -
Total Payables 3,793.76 415.65
NOTE 15
OTHER CURRENT LIABILITIES (% in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Advance Received from Customers 432.79 424.63
CSR Expenses Payable - 10.38
Statutory dues (includes TDS, GST, PF, etc)
Income Tax Payable 3,177.31 1,285.35
GST Payable 477.69 781.85
TDS Payable 523.33 104.84
ESI payable 1.09 0.99
EPF Payable 11.75 5.96
Total 4,623.97 2,614




NOTE 16

PROVISIONS-CURRENT (T in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Provision for employee benefits
Salary Payable 92.33 56.95
Other Provisions
Audit Fees Payable 16.20 10.80
Provision for Expenses - 3,332.82
Other Provisions -Outstanding 11.26 8.72
Total 119.79 3,409.29




NOTE 17
REVENUE FROM OPERATIONS

(% in lakhs)

Particulars As at 31.03.2025 As at 31.03.2024
Operating Income 49,386.47 43,985.17
Operation, Maintenance and Service Charges Received 839.85 553.67
Sale of Land 845.31 134.03
Total 51,071.63 44,672.88
NOTE 18

OTHER INCOME (% in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Interest Ir_lgme

FD Interest 71.34 0.32
Round Off 0.01 0.01
Total 71.35 0.33
NOTE 19

PURCHASES OF STOCK IN TRADE (¥ in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Import Purchases 10,347.36 12,675.42
Purchase of Land 1,089.27 82.83
Domestic Purchase 12,265.59 15,568.28
Total 23,702.22 28,326.53
NOTE 20

DIRECT EXPENSES IN SOLAR/WIND PROJECTS (¥ in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Site Expenses 7,531.54 5,264.16
Rent Paid 134.43 47426
Freight Charges 898.99 463.45
Brokerage & Commission 743.86 294.44
Custom Duty Paid 2,884.80 2,173.23
Interest on Custom Clearance 19.56 13.57
Total 12,213.19 8,683
NOTE 21

CHANGES IN INVENTORIES (X in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Stock-in Trade

Opening stock 168.42 183.79
Less: Closing stock 2,610.79 168.42
Total (2,442.37) 15.37




NOTE 22

EMPLOYEE BENEFIT EXPENSES (X in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Salaries and wages 1,033.41 592.62
Bonus to Employees 23.06 13.06
Contribution to provident and other funds. 63.17 32.94
Gratuity " 0.74
Staff welfare Expenses 125.94 55.43
Payment to Directors 1,115.19 213.47
Total 2,360.76 942.28
NOTE 23
FINANCE COSTS (¥ in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Interest Expense

On Working Capital Loan 50.01 0.14

On Term Loan 28.32 20.13

On Other Loans 231.88 459.25
Other Borrowing Costs:

Commission on LC 32.07 -

Bank Charges 32.43 3.45

Loan Processing Charges 32.01 13.60
Total 406.72 496.57
NOTE 24
DEPRECIATION AND AMORTISATION EXPENSE (¥ in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Depreciation of property, plant and equipment (Refer note no. 2) 205.81 114.74
Amortisation of intangible assets
Total 205.81 114.74
NOTE 25
OTHER EXPENSES (¥ in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Business Promotion 268.01 90.15
Consultancy Charges 4,66 4.76
CSR Expenses 15.81 14.29
Provision for CSR Expenditure - 10.38
Insurance 21.06 6.15
Payment to Auditors 24.00 12.00




PF Admin charges 215 1.04
Postage and Courier charges 6.02 2.64
Printing and stationery expenses 21.97 13.83
Professional Charges 993.37 322.74
Rates & Taxes 149.49 345.71
Rent paid 114.87 36.32
Repairs & Maintenance 79.66 43.36
Sundry write off 3.55 73.21
Telephone Expenses and others 21.83 8.39
Travelling Expenses 284.51 100.08
Total 2,010.97 1,085.05




NOTE11

OTHER EQUITY (Z in lakhs)

Particulars As at 31.03.2025 As at 31.03.2024

Securities premium 10,952.67

Retained Earnings

Opening Balance 4,900.36 1,167.57

Add: Current Year Surplus 9,486.94 3,732.80
14,387.30 4,900.36

Total 25,339.97 4,900.36

11.1 Securities premium

Securities premium represents the amount received in excess of face value of equity shares issued by the Company
and is to be utilised for as specified under section 52 of the Companies Act, 2013.

11.2 Retained Earnings

Retained earnings generally represents the undistributed profit/amount of accumulated earnings of the company.

NOTE 12
BORROWINGS ~ NON -CURRENT (% in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Secured
From Banks 134.53 199.86
|Unsecured:
From Others 844.15 287.94
Total 978.68 487.80
NOTE 13
BORROWINGS -- CURRENT (% in lakhs)
Particulars As at 31.03.2025 As at 31.03.2024
Secured
Credit Card 92.90 4.26
Federal Bank - CC Account 196.57 196.19
Federal Bank - WCDL 300.00 -
HSBC -95001 1,491.54 -
Current Maturities of Long-Term Debt 178.11 155.24
2,259.12 200.45
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ReNfra EnerGyO

LIST OF DIRECTORS AS ON 31st March, 2025

S. No DIN Full Name Designation Da.te of
_ Appointment

1 PERIYASAMY Director

06746691 MUTHURAJ 01.10.2020
2 LINGA DURAI Director

08490476 ARUMUGA RAJA 29.07.2019
3 06746707 JAYENDRAN Director 14.11.2024
4 10865425 VELMURUGAN Director 14.11.2024

MOHAMED AMAN
5 10673305 MOHAMED Director 14.11.2024
SHAMEER KHAN

6 10865418 PRAKASH Director 14.11.2024

7 10867249 MALARMATHI Director 14.11.2024

For and on behalf of the board
FOR RENFRA ENERGY INDIA PRIVATE LIMITED

PERIYASAMY MUTHURAJ LINGAD UMUGA RAJA
DIRECTOR DIRECTOR
DIN: 06746691 DIN:08490476

Dated :01.09.2025
Place-Chennai

ReNfra EnerGy INDIA PVT LTD

Reg: IndiQube Ocean Bay,5"" Floor, A-19 & 20,
SIDCO Thiru Vi Ka Industrial Estate, Guindy,
Chennai - 600032 TamilNadu, India.

CIN: U74999TN2017PTC119232
AN IMS CIRTIFIED COMPANY GST NO: 33AAICRS893B1ZB
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CLLAN ISIRGY VOB A GRCTNLR FUluRL

LIST OF SHAREHOLDERS AS ON 31t March, 2025

NO OF | NOMINAL |AMOUNT % of
S.NO NAME SHARES | VALUE R in HOLDING
1 Periyasamy Muthuraj 9,900 100 9.9 87.22
g |Linga Durai 100 100 0.1 0.88
Arumugaraja
Nova Global
3 Opportunities Fund 150 100 0.15 1.32
PCC-Touchstone
Dovetail Global Fund
4 PCC All Seasons India 150 100 0.15 1.32
Opportunities Fund
Marwadi Chandarana
2 Enterprise LLP 700 290 L 0.88
Growfast Securities
6 and Credit Private 85 100 0.085 0.75
Limited
Mangal Keshav
7 Capital Limited 75 100 0.075 0.66
g ||Droam Deal 65 100 0.065 .
LALILTL lJl 1SC V.J1¢
Pugmarks India
9 Advisors Private 59 100 0.059
- 0.52
Limited
10 |Zymate Consultancy | g, 100 0.05 o as
Sanghvi Deep
11| Ashokbhai S0 bty %05 0.44
Radhu Developers
12" | Private Limited S 200 giS 0.44
[

AN IMS CERTIFIED COMPANY

ReNfra EnerGy INDIA PVT LTD

Reg : IndiQube Ocean Bay,5™ Floor, A-19 & 20,
SIDCO Thiru VI Ka Industrial Estate, Guindy,
Chennal - 600032, TamiiNadu, Indla.

CiN: U74999TN2017PTC119232
GS8T NO: 33AAICRE893B128
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o e NO OF | NOMINAL (AMOUNT | % of
BN AmE SHARES | VALUE (Zin | HOLDING
13 | Saint Capital Fund 39 100 0.039 0.34
Amar Alliance Info
i4 | Incubators Private 33 100 0.033
. 0.29
Limited
Krupa
15 | Prashantkumar 30 100 0.03
: 0.26
Mehta
Rajesh Mirchumal 1 .
Lo Sadhwani S0 100 R-US 0.26
Saumik Ketankumar -
17 Doshi 20 100 0.02 0.18
Anant Wealth
18 | Consultants Private 20 100 0.02 G54
Limited i
19 | Ami Niraj Shah | 20 100 0.02 0.18
20 Nilambhen Kiritbhai 100 0.019
Shah 19 : 0.17
Benani Capital
21 S | 17 100 0.017 0.15
Atul Keshavlal
22 Sanghavi 15 100 0.015 0.13
23 | Parekh Neha Darshan 10 100 0.01 0.09
Trevadiya Kumar
24 | Chandrakant 10 100 0.01 0.09

ReNfra EnerGy INDIA PVT LTD

Reg: IndiQube Oocean Bay,8" Floor, A-19 & 20,
81DCO Thiru Vi Ka Industrial Estate, Guindy,
Chennal - 600032. TamlINadu, India,

AN IMS CERTIFIED COMPANY

OIN: U74999TN2017PTO119282
O8T NO: 33AAICRESIBIZD
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- S NO OF | NOMINAL |[AMOUNT % of |
S-NY AL SHARES | VALUE (Zin HOLDING
25 | Dhrumil Pradip Shah 10 100 0.01 0.09
Kalpalahdhi
26 | Securities Private 10 100 0.01
o 0.09
Limited
27 | Antara Capital 10 100 0.01 0.09
VPK Global Ventures
€8 Fund-Scheme 1 10 feg SR 0.09
29 | Sakshi Agarwal 10 100 0.01 0.09
30 | Priyanshi Pitti 10 100 0.01 0.09
Komalben Vaibhav
31 Shah 10 100 0.01 0.09
Darshana Kishore
32 Vora. 10 100 0.01 0.09
33 | Vinod Dhudalal Shah 10 100 0.01 0.09
34 | Patel Diptesh 10 100 0.01 0.09
Samyag Broking
89 Private Limited S 160 0:008 0.07

ReNfra EnerGy INDIA PVT LTD

Reg: IndiQube Ocean Bay,5" Floor, A-19 & 20,
SIDCO Thiru Vi Ka Industrial Estate, Guindy,
Chennai - 600032. TamilNadu, India.

AN IMS CERTIFIED COMPANY

CIN: U74999TN2017PTC119232
GST NO: 33AAICR5893B1ZB
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== R NO OF | NOMINAL /AMOUNT % of
S A SHARES | VALUE (X in HOLDING
36 | Skyline Retailer LLP 7 100 0.007 0.06
37 | haran Ajagkumar 7 100 0.007 s
V110 LlL v.vu
Sarjukumar
38 | Bhupendrabhai Patel- 7 100 0.007
0.06
HUF
39 | Sunil Gupta 6 100 0.006 0.05
Bhadrik Pramodbhai
40 B e 5 100 0.005 0.04
Rameshbhai
41 | Vaghajit BRRSOAN 9 100 LS, 0.04
Rameshbhai
*2 | Vaghjibhai Shah HUF 2 108 Lors 0.04
Sanghavi Varsha
43 Vaibhay 5 100 0.005 0.04
Chandrakant
44 | Swaroopchand S 100 0.005
3 0.04
Sanghvi
Shreyans
45 | Chandrakant Sanghvi - b S00s 0.04
Shreyans C Sanghvi
46 HUF 5 100 0.005 0.04
Uravasiben
47 | Chandrakanthbhai 5 100 0.005
; 0.04
Sangavi
48 | Niketa Piyush Shah 5 100 0.005 0.04

ReNfra EnerGy INDIA PVT LTD

Reg : IndiQube Ocean Bay,5" Floor, A-19 & 20,
SIDCO Thiru Vi Ka Industrial Estate, Guindy,
Chennai - 600032, TamilNadu, india

AN IMS CERTIFIED COMPANY

CIN: U74999TN2017PTC119232
GST NO: 33AAICRS5893B1ZB
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. P NO OF | NOMINAL AMOUNT % of
BGai S SHARES | VALUE (T in HOLDING
49 | Megha Bhavin Mehta 5 100 0.005 0.04
Darshan Abhay
50 Mehta 5 100 0.005 0.04
Morabia Krishna
51 Bhavya 5 100 0.005 0.04
Soham Fincare India
52 LLP 5 100 0.005 0.04
Nisarg Jayeshkumar
53 Sheth 5 100 0.005 0.04
54 | Patel Leenaben S 5 100 0.005 0.04
55 | Shah Anand Arvind 5 100 0.005 0.04
56 Chovatia Kantil C 5 100 0.005 0.04
Rupapara Jay
O7R | Brveshithai 5 K00 Gr00S 0.04
Chittian Bhasat
Rupapara
58 5 100 0.005 0.04
59 | Mavani Satyajit N 5 100 0.005 0.04
60 Palomi Chetan Shah 5 100 0.005 0.04

ReNfra EnerGy INDIA PVT LTD

Reg: IndiQube Ocean Bay,5" Floor, A-19 & 20,
SIDCO Thiru Vi Ka Industrial Estate, Guindy,
Chennai - 600032. TamiiNadu, India.

AN IMS CERTIFIED COMPANY

CIN: U74999TN2017PTC119232
GST NO: 33AAICR5893B1ZB
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== P NO OF | NOMINAL [AMOUNT % of
S.NU NAML SHARES | VALUE (Tin HOLDING
Naresh Jaiprakash
61 Shroff 4 100 0.004 0.04
62 | Amita N Shroff 4 100 0.004 0.04
Karan Ajaykumar
o Sheth HUF 2 100 R 0.02
64 |Sharma Rashmig 2 100 0.002 ape
DNAavIIlKUImar V.uZ
65 | Saurabh Gupta 2 100 0.002 0.02
Total 11,351 100 11.351 100.00
For and on behalf of the board
FOR RENFRA ENERGY INDIA PRIVATE LIMITED
PERIYASAMY MUTHURAJ LINGAD ARUMUGA RAJA
DIRECTOR DIRECTOR
DIN: 06746691 DIN:08490476

Dated :01.09.2025
Place-Chennai

ReNfra EnerGy INDIA PVT LTD

Reg: IndiQube Ocean Bay,5'" Floor, A-19 & 20,
SIDCO Thiru Vi Ka Industrial Estate, Guindy,
Chennai - 600032. TamilNadu, India.

CIN: U74999TN2017PTC119232

AN IMS CERTIFIED COMPANY GST NO: 33AAICRS893B1Z8



