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INDEPENDENT AUDITOR'S REPORT

Fir the Members of Shiprocket Private Limited (Formerly known as Bigfool Retgil Solutions Private
Limied)

Report on the Aodit of the Consolidated Financial Stalemenis
Chpiniion

We have audited the accompanying consolidated Pmancial statements of Shiprocket Privade Limited
(Formery known as Bigfool Retail Solutions Private Limited ) (hereinafier referred 1o as “the Holding
Company™), s subsidharies (the Holding Company and its subsidiories teeether refemed o as “the
Cirpup T and is associates comprising of the consolidsed Babinee sheet as af March 31 2024, ihe
consoliditsd Stateniend of Profit and Loss and ihe consolidited Cash Flow Siatement for the yaear then
ended, and notes 1o the consalidated financial statements, including a summary of material sccounting
policies and other explanatory information (hereinofter referred to &y “the consolidmed finaneial
sratcimenis’,

In our opimion and 1o the best of our information and secording 1o the explamations given to us and
Prvsed] oy the consideration of reports of other auditors on sepamte financial statements and on the other
financial infoemation of the subsidiaries nd associates. the alforesaid consolidaied fnancial siatements
aive the informativn required by the Companies Act, 2003, as amended {“the Act™) in the manner so
reguined and give a true and Fir view in conformity with the acoounting principles gencrally accepted
in India, of 1he consolidated siate of alfairs of the Groop, and its associates as at March 31, 2024, their
comsolidated loss and their conselilaied cash fows for the vear eritledd om that date,

Basis for (hpinion

Woe conducted vur audit of the consolidated lnancial siatements in secordance with the Standards on
Awditing (5As) s specilied wnder section 143010 of the Act. Chor responsibilities under hese
Standards are further deseribed in the “Awditor's Respunsibilities Tor the Audit of the Consolidated
Fimancial Stgements” section of our reporl. We are independent of the Group and  sssociates in
pecordinee with the *Code o Ethics” tsseed by the Institute of Chartered Accountants of India tovsether
with the ethical requirements that are relevanl W our audit of the lrascinl stiements under the
provisions of the Act and the Rules thereunder. and we have fullilled our ather ethical responsibil itics
i aceordanee with these pegquirements and the Code of Ethies, We believe that the audit evidence we
have obtained is sulTicient and appropriate o provide o hazis for our aodi opirice on the consolidated
fimaneial statements,

Emphasis of Matter

Aecounting for [ncentive Scheme for Certain Senior Munagement & Helnststement of Financial
stalement - Shiprocket Private Limited (Formerly known as Bizfoot Retall Solutions Private
Limited)

As stated in note 4. we have included Emphasis of Maiter paeagraph in audil report on the financial
statement of company for the year ended March 31, 2024 which describes the impact of the adjustment
related accounting for share based expenses Tor incorrect cost aceral and eormesponding adjustments
fior in other equity. which had led 1w a restmement of the financial statements as ot and Tor the wear
ended March 31, 2023 and as ot the April 1, 2022,

Chur opinion is ol modified i respect of this matter.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company™s Boaard of Directors s responsible for the other information. The ot
mformniton comprises the information included in the Director's report. bui does not ielude the
consoliduted financial stailements and our auditor’s report thereon,

Chur opinion on the consolidated [nancial staements does nol cover the other information and we do
moal express any foom of assumnee conclusion thereon,

In connection with our audit of the consoliduied Gnancial statemens. our respoasibility 15 1o read the
ather information and, in doing so. consider whether such other informstion is miterially inconsistent
with the consolidated Nnancial siatements or sur know ledge obained in the audit or otherwise appears
to e materially misstated. IF based on the work we have performed. we conclude that there 15 o material
mvisstatement of this other i formation. we are required Lo repar that fact. We have nothing o report in
this regard.

Responsibilities of Management Tor the Consolidated Financial Statemenis

he Helding Company™s Board of Direcions is respansible for the prepacation and presentation of these
consolidated fnancial stements in terms of the requirements of the Act that give o true and Frir vies
ol the consolidaled finoncial position. consolidated financial performance and consolidated cash Nows
althe Group inchrding its associoies in sccondance with the aceounting principles genemlly accepted
in Doding ineludimg the Indian Accounting Standards (Ind AS ) specifed under secton 133 of the Act
el with the Companies (Indian Accounting Standards) Rules, 2015, as amended specified under
section |33 of the Act, The respective Board of Directors of the compaies included in the Ciroup and
ol its associates are responsible Tor maintenance of adequate accounting records in accordance with the
provasions of the Act for safeguarding of the assets of their respective companyi ies ) and for preventing
and detecting frands aml other irvegularities: selection and application of appropriate accounting
polickes: making judpments and estimates that are reasonable and  prudent: and the design,
mmplementation and maintesance of adeguate intermal financial controls, that were opernting effectively
Foor enssuring the aceuracy and completeness of the necounting records, relevant 1o the prepuration and
presentation of the cansolidated Mnanciul statements that give a trae and Fair view and are free Trom
mitervial misstatement, whether due o frud or error, which have been used for the purpoae af
preparation of the consalidoted fmancial statements by the Board of Direetors of the Holding Company,
s aforesuid,

In preparing the consolidated Mnancial statements, the respective Board of Directors of the Companies
mcluded in the Group and of its associnies are responsible For assessing the ability of their respective
ecanpany{ies ] to continue a5 a poing concern. disclosing. as applicable, matters relaied 10 poinge concern
and ising the geing concern basis of accounting unless management either inends 1o liguidate the
Giroup o to cease operations, or has no realistic alternative but o do so

Fhose respective Board of Darectors of the companies meluded in the Group and of is sssocimes are
wlsir resporsible lor everseeing the fiencial reporting process of their respeciive companyy{ies).

Aunditor's Responsibilities for the Aadit of the Consolidated Financial Stalcments

Chur objectives are o obtain reasonable assurance ahoot whether the consolidated financial statemenis
as a whole are Tree from material misstotement, whether due te fraod or ereor, and 1o 1ssue an mditors
report that ineludes our opinion. Reasanable assurance is 2 high level of assurance but is not 3 pusrantee
thai mn audit conducted in accondance with SAs will alwavs deteet o materin]l misstatement when it
exists, Misstatements can arise from frsed or error and ane considered material if, individually or in the
appregate, they could reasonably be expected to miluence the sconomie desisions of users taken on the
bawsis of these consolidated Rnancial stalements.
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As part of an awdit in accordance with SAs, we evercise professional judgment amd mainain
professional skepticiam throughoot the sudin, We alse

o ldentily and assess the risks of material misstateinest of the consolidaied Tinancial stalements,
whether due to fraud or ervor, design and perform audit procedures responsive 1o those risks, and
obtain sudil evidence that i suflicient and appropriate Lo provide a basts for our opinion, The risk
al el detecting a material misstatement resulting from Gaed is higher than for one resuylting from
error. as froud may involve eollesion. forgery, imentional omissions, misrepresentations. or the
override of imemal control,

= Ublam an understanding of intemal control sebevant to the audil in order w design aedit procedures
Ml gre approprigie in the circomsiances. Under section 14303101 of the Acl, we are alsa
respoasibile for expressing our opinion on whether the Holding Company has adequate iniemal
Minasciil controls with reference to financial statements in place and the operating effectiveness of
such controls.

= Evalume the appropristencss of accounting policies used and the seasonableness of mocounting
catimates wnd related disclosures made by monagement,

«  Conelude on the appropnaleness of management™s use of the going concem basis of nccounting
andl, baged on the oudit evidence obtamed, whether a material uncertainty exists related 10 events
or conditions that may cast significant doald on the ability of the Group and 1= associaics 1o
comlinue as a going concem. [Fwe conehade that o material uneertainty exists, we are requined 1o
draw attention in our nuditor's report W the related disclosures i the consolidated Tnancial
stntements o il such disclosures are inadeguate, 1w modily our opinion, Our comnchisions sre based
on the audit evidence obtamed up 1o the date of our auditor’s report. Flowever, [uture events or
comlitions may catse ihe Group amd s associaies i cerse W continue as o going concem,

*  Lvaluste the overall presentation. structure and content of the consolidated linancial sttements.
meleding the disclosures. and whether the consolidaied linancial siafements represent the
wnclerly ing transactions and events in a manmer that achieves fair presemation,

+ Orbtain sufTicient approprate sudit evidence regarding the financial infomation of the entities or
business activities within the Group and s associates of which we are the independent auditors
and whose financial information we have avdited. to express an opinion on the consolidated
financial statements. We an: responsible for the direction, superyision and performance of the andi
of the fmancial statements of such entities included in e consolidated fnancial statements of
which we are the independent nuditors. For the other entities ineluded in the consolidated financial
statements, which have been audited by other auditors. such sher anditors remain responsible for
the direction, supervision and performance of the andits carried out by them. We remain solel
responaible fist oue audit opinion,

We communicate with those chirged with governance of the Hokling Uompany and sech other entities
meluded in the consolidated finencial statements of which we ane the independent suditors regarding.
wmong ofher maters. the plonned scope and timing of the andit and mateial avdit fndings, including
any miaterial deficienceies in imtemal contmol that we identfy during oure oodin

We also provide those charged with govermance with a sttement that we have complied with relevant
ethieal nequirements regarding independence, and to communicate with them all relstionships and other
maticrs that may ressomably be thought o bear on cor independence, and where applicable, relaied
sfeuands.

Chiher Maiter

() We did not sudit the fnancial stalements and other Gooneiol inlomnstion. i rospect of 3
substlmries, whose Onnncial statements e lwde total assets ol Bs Ta0 87 Mo oos ot March 31, 2024,
fniad totml revermies of Bs 360145 Mooand net cosh ouillows of Bs 1532760 8 Gor the year el o
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auditors, whose financial statements, wther finaneial information snd auditor’s repoets have heen
larmished to us by the management.

Mhe secompanying consolidated financinl statements include maudited finsncial sttements and
other wnandited financial information @ respect of 2 spbsidiories, whose Financial statemenis pnd
other finnncial infomation refect otal assets of Rs 6580 M oaxoof March 31, 2024, and wal
revetitics of Rs 2985 Mn for the vear ended on that dote. These unoudited Fnancinl statements and
ather unaudited Grancial informmtion have been furnished o us by the management. Our opinion,
it s far as it relates amounts and disclosures ingluded in respect of these subsidiarics ad associates,
andl our report i temms of sub-sections (3] of Section 143 of the Act in 5o far as it relates o the
atoresaid subsidinries and pssocimes, s based solely on sich unandited fnancial statement and
other wnaudited Anancial information, In our apimivn and acconding w the nformation s
explanations given to os by the Management, these lnancial statements and other linancial
infiormustion sre mol material e the Chronrp,

Cnr opmion above on the consolidsted fAnancial statements, and our repert on Other Legal and
Regulatory Requirements below, bs not madified in respeet ol the above matiers with mespect 1o our
refanes on (e work done and the reports of the other auditors and the financial ststements and other
linancial information certified by the Management.

Heport on (ther Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Oreder, 2020 ¢“the Order™), issued by the Central
Ciowernment of Tndim in terms of sub-secton {11 ol section 143 af the Act, based an our auditand on
the constderation ofreport of the other auditors on separate linancinl statements and the ather financial
i formalion of the subsidiary companies and ssseciate companies. incorporated in Tndia, as nosed i
the *Cither Matter’ pamgraph we give in the “Amnexure 17 ststement on the matters speeified in
parigeaphs Masi) of the Onder,

-

As required by Section 14303 ) of the Act, based on our sudit and on the consideration of report of the
other auditors on separte financial siatements and the sther lnancial infonmation of subsidiarics and
assoeiates, as noted in the *other maiter” paragraph we report, o the extent applicable. that:

L

(b

()

fch

el

Welhe other auditors whose report we have melied wpon have sought and obiined all the
snloemation and explanativns which o the best ol our knowledge and beliel were necessary for the
purposes of our audit of the aloresaid consolidated linancial statements:

i our opimon, proper books ol aceount as required by law have been kepl by the Company so far
s it appears from our examination ol thase books, except that (a) the backup of the books of
gecount and ciher books and papers montaemed inoelectronie mode Tas nol been msintained o
servers physicnlly located in India on daily basis as siated in note 44 10 the financial statements
and (h) for the mutters stated in the paragraph 2 (1) (vi) below on reporting under Rule 11{g)

The Consolidated Balance Sheet. the Consolidated Statement of Profii and Loss and ihe
Consolidnted Cash Flow Statement deaht with by this Report are in-agreement witl the hooks of
aceont maintained for e pupese of preparation of the consolidated Anancial statements:

I owr opinion, the aloresaid consolidated Rrancial sttements comply with the Companics
(Accounting Standards ) Rulkes. 2021, as amended specified mnder section 133 of the Act:

Cr the basas of the written representations received from the direetors of the 1 [nl.-_linﬂ. ( 'L5.|'|'||:|.||||:|, 5%
on Mareh 31, 2024 wken on orecord by the Board of Diveetors of the Holding Company and the
reports of the statutory auditors whe are appointed under Section 139 of the Act, of its subsidion
companies and associe companies. none of the directors of the Group's companicsand iis
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(1)

(]

(i)

(i)

wssacktes meorporated in India is disqualilied as on March 31, 2024 from being appointed a5 4
director in terms of Section 164 (21 ol the Act:

he modification relating 1o the muinteninee of sceounts and other matters conmected therewith
are as stated in paragraph (h) ahove on reporting onder Seetion 1430330 and paragraph 2(vi)
below on reporting under Rule 11(g)

With respect fo the adogquacy of the inteenal Gnancial contrals with reference to consolidiied
financial statements ol the Holding Company and its subsidiary companics and sssociate
companies incorporated in India, and the sperating effectiveness of such controls, refer o our
separate Beport in “Aanexurs 27 i this report;

The provisions of seetion 197 read with Schedule Vool the Act are oot applicable w the Holding
Company, it subsidinrics and associates incorporated in lndia for the vear ended Mareh 31, 2024:

Wiih respect to the other matiers i be meluded in the Auditor™s Report in accordance with Rule 11
il the Compaenies {Audit and Avditors) Riles, 2004, a5 amended, inour pnnican and Lo the best of
our infermation amd according te the explanations given Lo us |and based on the consideration of
the report of the other auditors on sepamite financial statements as also the other financial
infermation of the subsidiaries and wssociates, as noted in the *Other matter’ porugraph:

Lo e conselidated financial statements disclose the mpact of pending litigations on its
eonsolicated Tinancial pesition of the Group and s associates in its consolidnted Gnancial
stitements - Reler Mote 33 1o the consolidated Anancial statemeits:

i, The Group and its associates did not have any material foreseeable losses in long-term
eontracts including derivative contmets during the year ended March 31, 2024:

. There were no amounts which were required o be transforred 1o the Investor Education
and Prodection Fond by the Holding Company , its subsidiaries and associstes incorpormied
in India during the vear ended Mareh 31, 2024

. a) The respeetive managements of the Holding Company and its subsidiaries and associnte
which are com panies incorporiied in India whose finencial statements have been audited
under the Act have represenied o us and the other pudiions of such subsidiaries amd
associate respeetively that, 1o the best of its knowledge and belief, no funds have been
advanced or loaned or inyvested Ceither from barmowed fands or shave premiom or any ather
sorees of Kind of fundsy by the Holding Company or any ol such subsidiaries and
associale o or moany other person(s) or entity(ies), including foreign  entities
[ Intermediaries ™), with the understanding, whether recorded in writng or otherwise, that
the Intermediary shall, whether, directly or directly lend or invest in other persons or
eititics adentified in any manber whatsoever by or on beball of the respeciive Holding
Company or any ol such subsidiaries and associate (“Ultimate Beneficianies™) or provide
asy guarantes, seeurity or the like on beballof the [himate Beneficiaries:

by The mespective managoments of the Holding Company and ite subsidiaries and
associate which are compames incorported in Indis whose financial stmements have been
sulited wnder the Act hinve represented o us and the odber nuditors of such subsidiarics
and associnie respectively that, 1o the best of its know ledge and beliel oo funds have been
received by the respective Holding Company or any ol sucls subsidiaries and associale
From sy person{s) or entity(ies ). including forcign entitics (“Funding Parties™), with the
understanding, whether recorded in writing or otherw Bse, that the Halding Company or mny
of such subsidiaries and mssociate shall, whether. directly or indircetly, Tend or nvest in
wther: persons or entities wentibied in any manner whatscever by or on behalf of the
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V.

Funding Party (“Uliimate Beneficiimies™ ] or provide any guarantee, security or the like on
behalf of the Ultimate Beneliciaries: and

e} Based on the sudit procedures that have been considercd reasonable and appropriate in
the circumstances perfonmed by us and that performed by the auditors of the subsidiarics
and associate which are companies ingorporated in India whose financial stalements hove
been audited under the Asl, nothing has come to our or other suditors notice that bas
caised us o the other awditors 1o believe that the representations wnsder sub-clamse (20
{h) contain oy malerial nis-stEienein,

Mo dividend has been declared or paid during the year by the Holding Company., ifs
subsidiazies and associate com panies, incormpoeated in Indis.

Based on our examimation which included test checks performad by the respective auditors
of ihe subsidiaries which are companics incorporated in India whose Gnancial statements
have been pudited under the Act, the Holding company and subsidiaries have ised
sceoumnting sollware for maintaining its hoaks of seeount which has o feature of recording
audit troil {edit log) tacility which was enabled throughowt the venr for all elevan
transactions recorded i the soltware exeeptthat, audin el festure is nol enabled Tor direct
changes to data when using certain priviledged | administrative access rights and andit
trail for pecounting and centain elated soflwire was not enobled at the daabase level to
b oy direct chunges o the database, asdescribad innote 45 1 the comsolidaied Tnsncial
statements. Further. during the course of ouraudit, we i respective auditors ol the above
referred subsidiaries did nod come across any instance of audit wail feature being tam pered
witl in nespect of other accounling sofiware.

For 5K, Batliboi & Associatts LLP

Chartered Accountits
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Annesure 1 referred to in paragraph 1 of report on other legal and regulatory requirenents

He: Shiprocket Private Limited (Formerly known as Bigloot Retail Solutions Private Limited) (“the
Ciroup®)

In terms of the information and explanaiions sought by us and given by the compuny and the books
of aecount and records examined by us in the normal course of avdit and to the best of onr
knowledge amd beliel, we state that:

{il Cualilications or adverse remarks by the respective auditors in the Companses (Auditors
Reporty Order (CARCH reports of the companies included in the comsolidiied Tancial
slatements are,

5. Mamie LM Holding | Clause nomber
No, SO pany | af the CARO
sithsidimry report which 15
| quadified or 15

sl s

Mo

For S.R, Batliboi & Afociates L1LP
Cheriered Accoanta
' ;Jl‘l'ﬁrlnlhl.'l': | OH C9 W E S

per Saftjay Bachchan

Partier
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LIEHN: 2400 1 9BK FRITBE N3
Place Ciormzrmm

Phate; September 27, 2024
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ANNEXURE 2 TO THE INDEFENDENT AUMTOR'S REFORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF Shiprocket Private Limited (Formerly
Enown as Bigloot Hetail Solutions Privade Limited)

Keport on the Internal Financtal Controls ander Clause (i) of Sub-seetion 3 of Section 143 of the
Companies Act, 2003 ("the Act™)

In conpunction with our audit of the consolidated financial siatemems of Shiprocket Private 1imited
(Formerly known as Bigloot Retail Solutions Private Limited) (hercinafier refermed 10 s the “Holding
Commprany ™ b as of and Tor the year ended March 31, 2024, we have asdited the internal financal controls
with reference i consolidated financial statements of the Holding Company amd its subsidiaries (the
Holding Company and its subsidiaries 1ogether refemed o as “the Group™), which are companies
incorporated in Indi, as of thin dae.

Management's Responsibility for Internal Financial Controls

Ihe respective Board of Pireetors of the companies ineluded in the Group, which are companics
meorported in India, are responsible for establishing and maintainmg intemal financial controls based
an the internal contral over financial reporting criteria esablished by the Holding Company considering
the cssential companents of intemmal control stated in the Guidanee Note on Awsdit of Iitermal Financial
Coritrols Over Financial Reponting issued by the Institute of Charered Accountanis of India (1CAD
These responsthilities nclede the design, mplementation and maintenance of adequate imernal
Financial comtrols that wene operating effectively Tor ensuring the orderhy and efficient conduct of its
business, meluding sdberence o the respective company”s policies, the salegurding of its assets, the
prevention and detection of fravds and errors, the securacy and completeness ol the aceounting records.
il the fimely preparation of reliable financial nformition. as required undgr the Companies Act, 200 3,

Auditor’s Responsthility

Dhur respomsibility i 1o express an opindon on the Holding Company's intemal Gnancial controls with
reference to consalidated Gnancial statements based on our audit. We condueted our audit in sceordance
with the Cuadance Note on Audit of Intemal Financial Controls Over Financial Reparting {ihe
“Cinidance Note™) and the Standands on Auditing. specified under section 1430107 of the Act, 1o the
extent applicable to an audit of internal financial controls, both, issued by 1CAL Those Standards nnd
the Cnidance Note requive that we comply with ethical requirements and plan and perfirm the audif o
obtain reasonable assurance aboul whether adegaate iternal financial controls with reference 1o
consolidated financial statements was established and maintained and il such controls aperated
elfectively in all material respects.

O it involves performing procedures to obtain audin evidence nbout the sdequaey of the internnl
hinancial contrals with reference o consolidated financial satements and their operating ¢ Teetivencss.
Our audit of internal financial controls with reference to consolidated financial statements included
ebimining an understanding of internol Gnancial contrals with reference o consalicaned  Tnsneial
statcinents, psessing the risk that a imaterinl weakness exists, and testing and evaluating the design and
operating cffectiveness of mternal control based on the assessed risk, The procedures selecied depend
on the muditer’s judgement, including the assesswent of the risks of msenal misstatement of the
limaneial stalements, whether due o kd or aror.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
Auditors in temms of their reponts refermed 10 in the Other Matlers paragraph below. is suflicient and
appropriste o provide a basis for our awdit opinion on the internal fnancial controls will relferemee to
conscdidated lnancial statements.
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Meaning of Internal Financial Controls With Reference 1o Consolidated Finaneial Stalements

A companmy's imemal lnancial control with reference to consolidated lnancial statements is ProCess
designed 1o provide reasonable assurance regnrding the relinbility of Fnancial reporting and the
preparation of linancial statements for external purposes in aceordance with generally accepted
accounting principles. A company's internal limincial control with reference 1o consolidated financial
statements includes those policies and procedunes that (1) pertain to the maimtenance of records that, in
reasimable detail. aceurately and Tairly reflect the transactions and dispositions of the assets of the
company: {2 provide ressonable assurance that transactions sre recorded as mecessary o permil
prepuiration of finmcial stitements in sccordance with generally aceepled scoounting principles. and
that receipts and expenditures of the company are being made only in sceordance with authorisations
ol mamagement and directors ol the company: and (3) provide reasonable assumnce reanrding
prevention or timely detection of wauthorised acquisition. vse, or disposition of the company's assets
that coubd have a material effect on the financial sttements.

Inherent Limitations of Internal Financial Controk With Relereoce to Consolidated Financial
Siatcmenis

Because of the inherent limitations of inteenal fnaneial contrals with reference 1 consolidated Gnaneial
statements, including the pessibility of colluston of improper management oy eeride of controls, material
miEsstatemments doe to orvor or lrsud moy oceur and not be detected, A s, pavvjections of any evaluation
of the mtemal fmmecinl controls with refermee o consolidated nancial sitements o filure pericds
wre subject 10 the rish that the imemal Ooancial controls with reference o consolidsted lnancial
statements mity become inadegquite because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorile.

{pinion

I auer opiniedn, the Croup, which are companies incorponated in India, have, maintained in g1l maerial
respects. adeguite internal Gnancial controls with reference o consolidated fnoncinl statements and
such internal financial comtrols with reference 1o consolidated financinl stsements swepe opermting
elfectively as mt March 312024, based on the internal conirol over financial reporting eriteria
established by the Holding Company considering the essential components of internal control stated in
the Ghnidance Maote issued by the ICAL

Orher Matters

U report omders Section 1430300 of the Act on the addequey and operating elTectiveness of the intemal
finaneial contrals with reference 1o consolidated financial statements of the Holding Company. in so far
s it rebites o the 3 subsidiary, which are companies incorporated in India, is based on the cormesponding
reports of the auditors of such subsidiaries. incomomied in Indin.

F
For 5.1, Batlihot & Agqociates 11D
Chartered Aceonntanis
IC AL Firgn Registra

mabers DL T SO0

Membership Number; 400419
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Ehiprocket Private Limited [Fomerdy known as Blgloost Retall Soliitiens Privade Liniid)
CIM: UTZS00DLEIPTC 226814
Hetns to Consclidated financial slaternenis for the yoar ended March 31, 2024

{8l amoants in R, Millions, unkess otherwise stated)
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Right-cf-use assois [Refor nobe 30]

Gross Block
Balance &5 28 April 1, 2032

Addilions Consequerd o Consalidation al SLbsidiares freder nog $08)

Addilions
Balance as at March 31, 322
Additipns
Balatinns
Balance x5 af March 31, 3024

Acoumulatod amerntisation
Balance as at April 9, #3022
Amprisalon expEnse
Balance x=s at March 31, 2023
Amprission sxpanse
Balance a5 af March 34, 2024

Carrying amount
Balance as at March 31, 2023
Balance a5 sl March 31, 2024

[This space has hean (nfentianady bl blams

Ammant

Ba.TE
8730
HTRBE

1,150.04
3n144
(124.87)

1,303.47

S0.74
167.23

1a7.a4
235.10

422,84

BhB.6T
60,73
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Shigrocket Frivato Limited [Foemardy known as Biglool Retsl Solutions Proate Limited)
CIF: UTESMDLI0T TPTEEMEE

Modes bo Consolidated finensia| gleiements Tor the year enced March 2024

(Al Enounds. 7 B, Ko, unbess athandine abiled)

A1} Dther equisy
Parliculars

I} Bt i Prard ivin
A at Aprll 1, 2022

A, Sadindei premers on issue o shao capiled

hp i Masch 54, 2033

Add: Securies nramius on s ol e cdlisl

Add: Pramium On comeersion of Beies 81 COPS and Seies ©1 inlo Equlty shancs suring the yasr
Leis Transscion oost assocoled wihy SstEncs i Sl

As all WMarch 34, 234

1) Share-lpsed paymend esorve

A% H Aggrll 1, ZoEF

A O Beou e o efuaimants |PReter kel 4]

Restated Balanoe as on Apsl 1, 2323

And: Share tased payment sxpensa incliding cplions granisd a3 panl of deal [Refur note 31]
Liis, Trarartar to Gaceral Reserie on emplopes Si0c. Opions i pssd dering [he yesr

45 al Merch 31, 2053

Al Shae saped payment evpense [Fefar nate 31]

Add; Share Basad payrent sspenae 25 pan of il and fina! ssillment of smployes [Refer note 31)
Lask Trancier om accoun of 198 of oninol n aukaidisie [Tistar Main 414]

&5 & March 31, 2034

iy Fardgn Corency Tramslabon Reseree
Aa mt Agril 1, 2032

A Tranghdion reserve crealad during (he yoee
Aa at harch 31, 7023

Ao Transfoton reserae crsaled dumg M o
As at March 31, 2024

|iv] Capital Redamplion Besprae

An nt Apdl 1, 2033

Aehl: Rimssrew cramed on buybac of shares
sz ol March 31, 2023

Fedd- Mpsnras cramed on bushec of shaps
B ol Mareh 39, 2004

v} General Aeseve

Ag at Apsdl 4, 2022

Add: Transler on acoours of ES0PS Mpsad durmg e yere
Az at March 31, 2023

Add: Transher on ooy of E50Ps Bpead dunng e year
Ax gl Maroh 21,2024

ri} Artsined eamings fnciuding Omer Cofmpahensee Income)

B o Apd] 1, 3033

Add; O agtiin] of shusiments Pefsr Mol 40]
Resfated Balanoe @ an Apdl 1, 2012

A, LosspFrof for i e silitngs bl o equly holders o the parant
Add: Oher moononehensig incosve [ e pear

lLass: Acouision of Mor-eanrellng intare]

A5 atMamh 51, 2023

A Lo pPeall far e pear atiibotabie fo aqu ity badam of tha pamm
Fdd Ciner cormpoetene ve income dor the year

Less: Transfer on accauny of ks of contml in subsidanes [Reter box £14]
Lo Mjﬂmmunnnﬂrﬁgﬁrﬁhﬂntmﬂurmmuq
Less: Anoukssion of SMon-ooalnlieg et

A4 ar Mareh 31, 3034

Total Other Equity astrisutabli o an sty Boddems of the paremt
B gt Manch ¥, 202
s Maich 31, 20

amounk

1419954
637285
2043245
38 84
1535
a2

A&E

=0l
palne )]
516.33
11338

174815
1 6 AR
FEDLE ]

i22 03y
IATR0I

(=086
247

i

{1, 108,00%
10

(1.A2E81)

(236841}
P81

(582823
5, 524.13)
M7
ol
{1,500
a7

1642821
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Shiprechod Private Limdtad (Fomnercty bnown aa Bighoot Recell Balfutions Private Lissted)
CIH: S0l an IPTCIZEeS 14
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I measred Gsing vokiaion echiioues olufing b DCF sadel The mpoe o thess models ane Wk from shssnchie maeteli sfee peasble, bl whens $is s not
feonivke, b degres of jdgsmen is requned in esiabit hire L viluss. Jutigimarnes inclsde coneldenyioas of Mpuls seth as guisTy R i <5k ind wislbly, (Changes
I assamplioes aboul 1hess [esors Coshd effed the repared iar value of Anzncial mesinimens.




Bhiprochu! Privabs Lisited [Formedy sncam aa Digfoot Ratall Sohtians Srhade Limbe)
G UTI9300L2011 PTC2IG68E

Hates o Conscldaiod Baincial stavsmests for B yoar snied Marck 2004

Al mcamts i Pe, Millons, unless offvers e st d)

zmful Mo of Propecty. plaet and equipmesnt

Properly, plont and equigment ane stabed af oot less oeounnulated deprasalie snd impaiman ices, § sy, Such cosl inchades the cost of replacing par of the plant =
epiipmenl. When slpnificonl pars of pladl and equipmedl ane euired 1o b opeced el mlavcs, e Goup depmasdaiae them sepernaly baeed on ek cpacic sseiul
fves LHedoe, Whest 0 malss Popesion & paferiaind Il odl ia moagninad In the campng mvound of he pland and soupreent o8 o teplacemend i ha imcogriiee e fiess
are eabefied. Al cther repair and mainlenan o costs ore recognis el i proll of lass as heuned

Casptml wirk In peogress 5 sinted @l 0051, net of SocunuEed impanienl Bss T ans

Depiecation o all propermy panl afd eguidrmerd e provited o 8 witlsn-down walse msthor bassd o3 The estirmaed ysals] We of the ssuel. The mansgemes has
seaimaizd T umelul lives ond residual values of @ propery, flanl and equprmim and edopled ueeddl Fves based on monegenent’s aesesament of Thei raspeoive
Bsanaimii. ueertl e, The resddual walioes, wielul Bves ard msthods of depredefon of propenty, plant end sgupement sm rwdewed 5 sach Mearcal vear enc oo adjused
prospechvaly, F oppiopniale. Deprecielios on tha akiids jurchissed durng the year B povided on pro-rala basis dom fie dobe of pochose of i i A0l of
proparty, plaxl aad equipmant and any ségeificant pail inlisly ncognised i Sstacognined upon daposal orwien na futie soonomic benefls Qi expecied i B LS o
dizpEal. Aoy gain o b eising on derscgntion of (he asssl (calculsted a3 e diferenoe bebween e et disposal Droeeds and Be Seyitg aniouE o The i) B
mcuchad in Tha intame salemenl when the aszel 5 derecogrised.

Impairmir of Jecsdvill dnd (anr Intangibio assets

iFondwll i pivcated o casi-generating wnils Sor e ouipess of inpairmer esing Tree aleoebn & rele [0 heie cos-penerging unil that ams sapeced b et from
thie business combinalion in which the goodll aress Tha unks se idartifad & ha lraasl level Bl which goodaill g sncntioesd

Caher resets are lesied ganlaly lor iMpaliment eMenwsr cuants oF Shangas in citiun et indasls thal the carmyisg anour! may not b= recoverabis. A mpaiment
lom s b pecogRises Tof iR STOUIT] DY shioh doe SSSoTs Carmng anous eesesds s resgalin emeunl, Tha resoverable smcay sl i the higher of an asset's i solue less
ooty of Sspeal and walue 0 e, For the perposss of sesesaing mpsirnenl, sssets o grouped o the losest oty for whith (hens e sspassisly idedifusle caik
Infiores which are gy ndependant of the cash nflceis Bem clher sl o groups of assels (cash-generniing unisy

A iF it |k i rersariaed of thers hee been o changs o Fe esimales used b deemine e reocveranle amoein, Sedr @ il ik rids enky 1o fie estas that the
aRga & camyieg ameum doss hol sesd the coryieg amound 1hal would hove been dermines, mef of deprediation of ameniaatiar, i1 g impsirmen koss tad bean
recogrmed,

Logs giowance an fade receivbles

The Group usee a prosision ratmd o caloulale ECLS for trade receivables e conirac asseis The provison sios am Based o degs past dom of vanous costorners that
harsn gimilar s pabieme (e, by peography, produes lype, ceslerer ppe ond ming. and cowirege by leHare of it and ot fomne of sl nsrenie). The ploviaas
ralr & iy based on the Groug's Retarcal dbearssl defiill rae, The Groop w1 califemie the mamin do adps’ the hisioncal oredi hoss: experience wih foramd
lgoking irformation. For noiance, I oneoast economic condlons §Le, g domedic proded| s eepecied In deietiomte oer the ned year wiech cen lsad (o an
nirsieed rurmitey of difisshain $a mamudectanng sedar, the haizrcal detmch mring sre schaned. At sseey eporing dais, The b sonical desened delaull iples ase updeted
wd Eamgakin B fefeewd- ki ng efimeles e anslpzed. The assessmeni of ffee conslal on Gebween hisiond cadl otseved defad® ritis, Torecasd weoromie conddens and
ECLS in @ signiftant wilimas. The amount of E0Ls is sereive 50 chanpes i dinoumsiances ond of forecast economic canditors. The Groep's hislorical credi fnss
expacancs mnd foreoean of gooraonn Lo ars My e N0t e epreseed Ve of cudoiien's solusl detsol inthe fwlure. The droup considers o dnencisl s n delgl
wher corfeaciunl payments arm 180 days pant dus. However, [n edain cases, the Gioug mey b cnsiser & Srencsl ssssl o bs n deisoll wien riemal or aderal
mormaticn indicates thal the Group is unfedy fo recsive the pustandig comaciual ancuns B S beleng Laking isle stoounl any Sredll schmicements held by 1he
Gemgn & Ninarcidl aes 8 witian ol sthin i 1s no inasbraBlo o o ] actus] cozh fioun

I Th'S spain g B Ifanbonay laf Glsnk




Shiprocket Private Limited (Farmarly known as Bigfoot Retall Solutions Privats Limited)
CIN: UT2ca0DL31PTC 226514

Mates to Consolidatad finsncial stademonts for the year anded March 2034

(A1l amounts in Rs, Millions, unless otherwise siated)

F

28

Comorate Social Responsibility

Fursuan! to the requirement of section 135 of Camparses Acl, 2013 and nies tharean and furher gudance nowe ssuad by ICA] during
the y2ar on Aczeunding for axpanditure on Corporale Socal Responsibility (C5R) aciiviles, the gross amount raquired 1o be apent by
e Gioup \owards CSR egpanditung smounds b M [March 31, 2023 Nil),

Datatls of dues o micro and small enterprises as defined under MSMED Act 2008 [Refor Hote 1211y

The- Group, has during the year, inlilsed the process of denlification of is suppiers rendering their siatus undsr The Moo, Smal and
Medium Enferprises Devalopment Acl, 2006 and hance disclesuras, § any, relaling to amount unpaid as at the year snd along with
interest peidpayeble 2z required under the said Act have been provided in the backs of sccounts, Besed on the informabion availsble
with the Group there are following principlainierest amount due 1o micrs, small and madum enkerorisss.

As At Al

Particulirs March 31, 2024 March 31, 2023

Prrcpal amount due o supphers regislersd under e BE B2 12278
MEMED Act aedf remaining unpaid a% a1 year end

Irferest due to suppliers registered under the MSMED Act

and ramalning unpaid as al year end

Principail amounts paid to suppliers reglstared under (he

MEMED Act, bayond the appainfed day during the year

ircarest pald, alhar lhan under Section 16 of MEMED Act, to = ;
suppliers regislersd under the MSMED Act, beyond the

appointed dxy durng the year

Interest paid, under Saclion 16 of MSWED Acl, to suppbers = .
registened undar the MSMED Act, beyend the appainied

day curirsg (ha year

Inletest due and payatle towards supplian regisiensd under . =
MSMELD Aci, for payments sready mads

Further inlerest ramaining dus and payaie far earher years i i

{This space has baen Misnfasaly lod biank|




Ehiprechket Privato Limitod (Formerly keown as Bigfool Retai Sobutions Privade Limsdted)
CiN: UTE8000L2011PTC 225614

Hafes to Cossolidated finandal statemants for the year ended Manch 2004

{All amounts in Rs. Milllens, anless olhersdes stated)

28 Employes Benefits
A Defired Costribution Plass
The: Group mdkes canbibsfion owarcs Provident Fund, Emgkiyes Stale hearance Schweme, Labour Viese Furd and Pension Scherse i ihe defred
coantibuban [@ans fof eipible ermployens.
The Graup has charges the falowing costs (0 Contrbidion o Paoidert Fund and Gther Funds e ihe Stalemes? of Profd and Loss:-
Forthe year ended  For the year onded
Farikculars March 34, 2024 Margh 31, 2023
Empleyer's conbibuiian 1o Provident fund amd pension schemas 0,08 ar.ed
Employer's contnbasion to Emgloye es Slale lnsurance £.01 am
Emgistar's contribefion ta Employees Naional Pension System 1278 [ %]
Total 5188 4,81
B. Dedimed Bonali Plans
Gratuity:
The gratully plan |8 govemed by the Payment of Gratuity Azl 1972, Under the A, employees who have completed Tve years of service ane onlitied 1o
Spaciic barwefi The level of benefll provided depends on the members lengih of sensce snd salary retrement age. The employes is anbiled 1o 8
benefl equivafest 1o 15 days sadary bt deawn B each completed year of sanics with paet thamal in axcoss af six months subjeet fa massnum mi of
INR: 2 milian. The sams is payabie on lamingtion of sendce or retraman or gaath whichever (& aarier
The present valse of the cbfigaion under such defined beneli plan (& determined based on an arluarial valuabon as af the reporing fate using tha
prjoched LNk credil method, which recogeises each wear of sendiCs g hing fise ta addilional und of emgicyes Danelil ensiement and measuras aach
i s=paratsly o build up o inalabligation. The ohligslions are massuned ol fhe pregant vadue of tha ssbimatad feure cash fiows, Tha disssut rais
uied for determining the present valug of the obligaton under defined berafil plans is based o= the market yinkds on Goverement Bonds as af the daie
of actsanial valuation, Actusrial gains snd kasses {net of tax) s recognised Immediakely in the Oiher Comprahensive Incoms (OO0
T Gires has 8 uniundisd dedned bensft gratuly plan
Tre hilowing lables semmarise the components of et benelll sapenss recognised in the consolifsted stalement of praft or loss and Bmaunts
fedogiied m the canscidaied balance shaet
0l Banels liability
As at Ay at
March 31, 3024 March 31, 2023
{rustated”)
Fresent valus of cbligafion at boginning of the year B4 50 FA3
Interes] sl 440 347
Carmen senice cost 15.21 18,28
Arzuanal lassigain) an cblgation
- Ecoidmic aasmnplions 1.9 (.45
= Demographic assemptions: 0,44 Mm.15
- Expanieacs adjusiment {8145 P L
Benefits paid (17.2% {396
Aghysimend on scoound of cansaligation of subskisres - {1.83 14.08
Prament value of ohligethon &t £l ol osdig of the yaar 301 G456
=Currant Ponticn 1078 a.75
=MNan-cusrent Paoriton 53.06 LERLR
(M} Grahiiy Cost recogrised inihe Statemant of Prafk and Loge:- e -
For the year ended F::’: T grded
h 31, 2024 T a
Karc ) irestated*)
Currant gervacs cogl 181 1925
Mal inlerest an nel defined Benafil lebiity §{Eeaed] 440 14T

Ezpurme recognised in the Statemoem of Profit and Loss® 2361 2172




Ehiprocket Private Limiod [Formorly known as Bigfeat Botil Solublons Private Limiled)
CiN; UTIAMOLZ011PTCIZSE14

Hedes to Consolldated fnandal stalemants Tor the year ended March 2624

(Al amnoumts in Ra, Milllans, siless plheraise statod)

i}

(¥}

il

Gratulty Cost recognized thraugh Other Samprahorsive [neeme:-

For the ywarondnd LIS S0
March 34, 2024 v
[rgstatad”)
Arhagrial [gaing]} § o
= chamge in inamcial assumptiang ige [2.48)
= changa in fempgraphis assumplicns 044 {0.15)
- BpErEioe vanance (Le Achasd eparnienis ve sssumphone) {8,843 218
{531 {1.44]
The principsl actuarial assumptions used for astimaling the Group's defined benofa obligations are set out below:
As at
Ag-al
March 39, 2023
March 31, 2024 el
Dizenunt e 7.27% T B0 - 7,380
Future salary increasa 1% T - 0%
Auefaile sxpacied lbse warkisg e [Wears] 28.34 - A0 46 26.59 - 1043
Wirhdraal rata (Dar &nciim)
s U ba 30 years 0% 2% - 3%
- Fram 31 years ta 44 years 2E% 20 - TEW
= From 44 yaars b0 58 yaam 5% 2% - 25%
“Indlan Aasusad Lives Martalily {2072.94) Lilimate reprosans pldishied merlafty tnble uzed 1or morialby assenphan,
A qpuantilative sensitivity znalysis for signiiicant sssemplion is a5 shown beiow:
As at
Asar
Wisrch 31, 2023
March 31, 2024 iragtatad")
bmpact of the chasge i @Sl (e —
@l Imgpmot due to incraase ol 050 % m B0}
b Impsest due bo decrease of 08505 1 kA 3.24
impact of the changs in salary increpse
o) Impact due o ingiees al 1,50 % 1.51 LD
bl mpact due fo decreasa of 0080 % (1405 255

The senaiivily anafas ahove have been defemiived Baged on & mathod thal exrspalaes the impact an $he defined benell chllpation a3 & resull of
redsonabls changes n ey assumptions oeouming &l ihe end ol the reparing year, Thess analysis are based on a changa in & slgnificen] sssumplian,
kezping ll cihar assumpliona conslant and mey nod be representalvie of s sciuel change in the dedned banedl otdigation &s || is unlicely thal
changes In assdmphons woubd cocur s sclation of o gnodsar,

The awerage Srstion of the defined benofit pian abiligation gt the end of the reporing year s 2 56 years (March 31, 2023 - 11 years)

Tha fellawing paymaents are expeoted contbulions L the defined bensii obllgatlon in fufure years:

Az al
CETH
March 31, 2023
M=rch 31, 2024 ted®)

"WaTinin the ot 18 Mermks {nesl annwal regoring perisd) 535 E78
Bowwoan 1 and § paorg 35.59 iy
Beawean 5 and 10 years 2287 36
Bepand 10 years & .
Tofal expecied payments _E3RT E4.55




Ehiprocked Privete Limited (Formerly known as Biglest Retail Sclutions Privete LimEed)
ClIN: UTreaL 2011 PTC 225614

Hedes i Cossofidated financial statamends foo the year snded March 5024

(Al amounits in Rs. Milllens, unlass atheredss sixed)

b Lpases
Group os 8 Lesses
Ton Gironp it Imene contracts Tor warshousis ardd cfiics speces used N i operations. Thess germsrally have ewse s bewean 1 and B jears,,
The Group's oblipaions undar s laasee ire secived by the lrsoor's Bilo o the lasssd seaste. There are severd loass soriroess that nebade
exiznson and lerminaten cpions and varnabie leass papments, which are furthar dsc esed below.

Trea Group alss has cefain lesses confracks ©or ofcs premses and cedain faciities wih inase termis of 12 monthe or lesx and lesses of oifice
PreeTisen A CErar feaibes wien low vaine. Tha Company apiias e shorts=m (mase’ and Teaae of Besval s ssis’ recognibon enempnans for
Iheane lagom,

5o pul below ars the caring amitints ol dght-oluse sseets recognised and the meiress Buring the yoar

PasticiElems Tt
A atAprl 1, 1032 362,85
Sdcitieons Censsquent i Conssidation of Bubsidanss 07 a0
Additions 67587
S S it {157.21)
Ay wi March 31, 3033 553,57
Additons 251,14
Delations (124,87}
ion cupenss (235 10}
Ab gl Barch 31, 2024 080,73

Set o Dk B the caTying amounts offease lixbltes recogniped and the mavements during the jean,

Particulars Totad

As a1 Apni 1, 2022 6060

fulditions Carsaguent be Consolid sion of Subsadanes arro

AddEgne BSLE2

Arcraion ol daneal 4370

Faymenits (G701
Ag ot Mansh 31, 2023

Adcitions 34504

Difesons 1135431
fooretian of mipnes? 8831

Fayrmants [F72.35]

As al March 31, 2004 1026411




Shiprochot Privaie Limited [Formerly krown as Bigfool Ralsl Balulicos Privals Limibed)
Clk: UT290004 2011 PTC 225614

fotes 1o Consalidsted finencial statements for the year snded March 2024

(Al amomnts in Rs. Millicns, unless otherwise gtated)

Thin follawing = the bieabi-vp of oument snd non-turenl eais sl

Paraulars A ot Mareh 31, 2034 As ut March 11, 3030
Lease Ligolhies (Mor-merant) BETE ~ Bi47E
Leasn Liskiltins {Corrant] 18065 18006
Total 1,026.40 T B4

The maturity analysis of lesas kabites s dsdosed in Nole 32
Thia gMaciive infarasl rale for |ease lobiibes i 9.1 5%, with maturity babwesn 2024-2052

T flicrasing gy the amoiiis recagrissd in e consolidated statoment of profil o oss: _
Pt &5 at March 31, 2084 As 2t March 31, 2023
Cepmcision sxpenss of nght-ol-use assss 23510 167,21
Irternst orparas on leasn ekl 8.3 A, T
Espmnga relsbng to shor-tenm lesses (included inother expenses) 5816 5]
Vanathe iepee payments (noluded o oother sxpenses) 11841 24781
Total smownt recognised in Statement of Profil and Loss s08.87 454,05

The Graup have Saveral lease contracss Thal rclude axtnsion snd seminslion opions. Thess opiions are negotiated by management 1o provide
Tkexifriny N managing the lEased.axsel poriolo and slign wiin the Company's Bugisass nesds. Manapemenl exercisas aignificer udgement m
determining whatha: thake aztensian s lsominafon opions are noesonebly corteen fo be ceercsed (nafar aote 263




Shiprockot Privabe Limilad (Formarly Known oo Bigfoot Rotall Solutiens Privads Limiled)

ClN: LTZ8000L2011PTCR2SE14

Moltes o Consolidaded financial statements for tho poar anded March 2024
{All amaunts in Bs. Millions, unkess othensfse stated)

i1 Ehare-based paymants

{a} Stock Dpticns based on nos=market conditions

During the year endnd March 31, 2017, the Holing company egablished Bigloot Employee Siock Opllon Plen 2016 [ESOP 24e" and the
parme was appreved by the Board af Dlrecfors of tha Holding Company snd came inlo existence wn.f Suguist 16, 2016, The plan wes sel up
80 &5 fo ofler and gracl, for the berefil of employoes (exciuding promebers: s desdors] of the Holdng Compary, as specifad in fhie sl
scheme, opliors of the Hoiding Company in_one or more ranches, and on such lerms and condifions 58 may be fixed or determined by tha
Beoard, In accordancs wilh the ES0OP schema,

Dring the year ended March 31,3023, the Holding company estsnlshed Bigloot Acquired Businesses Emplopes Steck Cplian Plan 2022
(ESOF 20227 and the same was approved by the sharsholders in their meeting on 17th June 2022 ("EGM Maeting™) suthorizing the Board
I iasine Employes Hock Opions o fie employees under ES0OP 2012, The plan was sef up 5o as %o ofer and grant, far $he bangds of tha
Hioldirg coempaimy, (s Subsidiery in of culside India, and #c Holding Companry If any, end sny succomar Company thersof and may be
granksd b5 the emplayaes of the Holdng company, of of il Bubsidany Comparsyties), or ks Holdng Compary, as delsmrined by the Board al
ks 0l decrelion, opbons af the Company in omwe or mona tranchas, and on sweh ferms and canditions as may ba fiod o delsrmined by the
Hoarg, n accondance with 1ha ES0 scheme.

Tha cplions granied urder the aforesaid schemes shal vest nol lees then one yesr and nol mors than 100ryears Irom he date of grart af

aplirs

The= fellewing table Bustradss the numbar ang weighlsd averspe eierrise prices (WAEP] of and movements in, sloek apliors during the

YR
Faor thi year snded Far tha vear andad

Partbculars March 31, 2024 March 31, 2923 {restated*}

| Humber of opllons | WAEP (in Rs.| Humber of options WAEF fin R=]

Dutsiancieg at the bagnning of the year 102,557 FRE Bi 463 1,066

Granted during the year 42 052 b+ e R it

Eunrcsed duding the waar - - . N

Usreasted apions lapsed danng the wear £2,113) [r (4361 A0

Chiatanding st e énd of the year 1.43.007 &a4 V.02 557 Bz

Exergsatin at the end of tha yeer 1,08, M2 477 55268 ail |

The ve=ighted average fair vabe for tha shock opfions grarted durng the year ic Rs: 44,131,441 (Masch 31, 2023 - R=. 3402006

Thee followng tatias list the inputs b the models used far the Siock oplion plars for ihe year endad Warch 31, 2024 and March 31, 2023

respEcively

As at

fs at
Particubars March 31, 2023
March 34, 2024 restated)
Expected walstilly (%) T8 S8 |0 99 54T, A7 13%
Rlisk frae Intanast rate (%) 60524 £.35%
Ewxpecied remaining |ie of shane options (in yeans) 6 10 5 years G {6 8 years
Wieigined awverege ahane pice {in{5,) Rz, 44, 137,50 Fa. 3d,025.48
Black-Scholes Opllon  Black-Schobes Option

Y Gand Pricing Muded Pricing Madal

{This space has beeh mfenfinoally ied Aiank)




Shipracket Private Limded (Formarly known as Bigloot Retail Bolutions Private Limited)
G L2900 2011PTC 226614

Mates to Consolidated financial statensents far the yearended March 2024

LRl amounts in Rs, Milfons, eniess obherwlse stated]

{b] Slock Options basaed an isarkel condilions
il Ouring the year snded March 31, 2020 gead March 31, 2021, the Holding compamy grantad Ineerdives shares under the Series 02 COPS

and Serins 01 COPE Shareholders agreements respactively. Such oplions are mimstanes based and vasting of such opans i= depanden!
upon achieverment ol miestones, subjed o s maximum peried of four years from (ba date of grant.

The tolawirg 1able Hlusiraes the number and weilghled aversge sxerdse prices (WAEF) of and mavemsels in. Incentive shanss during lha

yEOI
For the year onded For tha yaar snded
Particulars March 31, 2024 March 31, 2023 (restated®)
= Humber of ogtions | WAEP [in Be) Humber of optlars WAEP {in s )
Chnslanding @t the begmrng of tha year 24 3G - 2430
Ceanted during the year 5 = <
Esmrcined during Wia year z - .
Unveatad aptisia lapsed during the yaar - - -
Chdstancng af the and af e pesr 24,390 24309
Exercizable 31 the end of the vear 24,309 - 24,335
Tho foowing 1aies sl the impuls (o e modals used for the [RCanbue shaies (o the yoer oraed March 37 2024 and March 31, 3623
raspctivily
A5 al
A at
Particulars March 31, 2023
March M, 2924 0 e
Expocted velatilty (%) A5.35% 0 5031% 35.30% fo 50.21%
Fiisk Tree Inleres rate (%) 600 taB.19% A.60% o 61554
Espacied remaining kfe of share cptions {In years) il Ml
Waighled avarape sharo price (in Rs) Fa, 7.557.62 Rs. 7.5497.62

hnded Lead

Monts Carla gimdaion  Monte Cardo simulation

i} During Ehe year ended March 31, 2022, thie Holding comgary granied incenine shares undar the Series E Shansholders agrasment.

Eich sptions are mieshone based ard vesling of such cplors is dopenden) upon achisvement of milestones, sulject 1o 8 memm penad

af five years fram the date of grant.

The foliowing Lable Ausiraies the number and waiphled average exercise prices (WAEP) of and movements i, Incentfvs shares duning (he

yEar
Far thia year ended For tha year ended
Farticulars Barch 34, 20024 March 31, 2023 frestated”)
Humbar af opliors WAEP {in Bs.] Mumber of ons WAEP (inRe)

Dstardding # ha beginning of the year 1,03, 700 - 1,03, 100

Srariad during the year i - L

Exercized during the year - - -

Urwesled oplians lapsed during tha yeer - - -

Catztanding at the end of the year 105,700 - 103,700

Ewercisabie af fhe end of il vasar = = .

The folowing tables [ist the inputs e the models used for e ncentive shares o the year ended March 31, 2024 and March 31, 7003

reEpactiviely;
fs al
As al

Pariculars Mareh 31, 208

March 34, 2024 {restatoat]
Expaciad walailey {2} 42 374 fp 53,58% 47 3% 1x 51.50%
Rask irea Inkeras! rade (%) TE0% ro BT 3008 1 5. 7%
Expesied temaining life of sharm aplicns (in yeara) LET years 367 years
Wieighied average share price [in Rs.) Rs. 26,508.07 R, 26 504,07

Modal used

IMonde Carka simulation  Alonte Caro simlstion




Shiprocket Private Limited {Formarly known oo Bigieol Reisil Eolutions Private Limited)
CHN:. UTFHO0DL2011PTC228814

Haotes fo Consolidated financial statements for the year ended March 2024

{All amounts in Rs. Millions, unless othsrsise stated)

fe] Toial experse arsing from share baiad payment iramsacion forfhe year is As. 182546 miliora (March 31, 2023 - R, 910.00 miliors) kas
been charged te Cansalidaled Ststemend of Prodfil and Loss
Further, Bhore baged paymant resenve crealed & par of full and final setlkement of amployee b Bs. 22743 milkons {March 39, 2023 - Mif.

{d) Tha axpecied e of o shane eplions i3 based on hislorical dota end corrent expactatinns and & nol necesserly ndicalive of exercise
plbesnis Fad may coour. The expeched volsility redacts the assumplion fhed ihe histoncal walaliihy svar a pariod sivilar o e e of the
aplions is indicative of future remde, which may a0 nol necossarily be the ecusl cuicomea,

{Thiz space has bean inismbianaly = Dank)




Shiprocket Private Limited (Farmsdy bnown as Bigheot Retall Solutiors Private Limited)

CIN: UT2SD00L 2041 FTCEZ6614

Hates to Conseldated lnanciasl statements for the year anded March 2024

(Al amounis in Rs. MBons, unioss atherwiss slated)

12 Current Tax and Doferred Tax

Pravigion for curent tax b5 nof reguined 1o be msde 2% he Eroup has Business l0sses diring the year and also has brought forwsnd Ingses,
Since, Iis ned progabls thal fe Group will generais fulue Eeabie Eofits, no deferian [Ex 8358 fes been recognized on 14x [G5584,

33 Comménsnis and Cantingent liabilities

. Commilfrenis

Estimatod amaun af contracts remabaing to bo oxscuted an sepital pecaunt and not provided bor:
Estimated amoun of condacts remaning 1o be executsd on capital accaunt and not providad S 4 & March 34, 2024 < NI $larch 31, 2003 - M|

b, Comtingent Liahilities

Clainre agsirst the com nat askpoveied ged aa debis
Mame of 1he abalule Mature of fhe duies

Burnaiuenl
[ R, Million)

E Incamss T A, 1061 JRefei Faslnale (i Incama Tax

250

| amcund relates |

Parid bo which the

AY Z01R-19

Famim whare the

Foakabs (i} Onder of TOS Officer daled Margh 30, 2022 wig 204 & 200014} was issued having damand of R 2.50 milian by INT TAX 101425
Dedhii. The Groep has fled an Appeal againgt this Demand wits CIT{AL The managemeant balieves thet the Group has good chances of sUccess
n e above mentdoned matier And Fsnca, fo prestsian bs comsidersd necessary,

i This space has besn Inantianaly (el blank)




Shipsacket Privaie Limiled [Foome fy keosn as Sigloes Matnl Solitione Private Lisieg)
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Shipreciel Private Limiisd [Formedy bnowe s Bigloat Raril Solutions Privata Limited
CIMG; UTIB00L MY 1PTCR5E44
Koaey ko Coreoldaied finenckal STaiemonis jor P yuar andsd Barch 2024
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A Fair values
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Shiprnckei Frivate Limfed [Fonmerly bnran as Biginot @etii Ssiutone Prisais Lbimetiasd]

CIM; LIPS0 1PTC 225514
HMotes 10 Consofidaned Tnancial s1ekimenls for the warended Barch 2024
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Shigrackat Private Limiled (Formedy bnosn as Siglaal Raisll Soiutinn Privits Limisd}
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Shipreckiel Privite Lisilad [Formerly known as Bigloot Petal Selutfnns Privatn Limited
GIN: UTZeMDL 2D 1P TG 220858

Mot 1o Coneolidaind financial statements far this yaar anded Blanch 2634
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Shiprucket Private Lim&pd {Formerdy Bnown as Biglost Ruatail Selitisne Brivate Limited
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