Absolute Projects (India) Ltd.

Regd. Off.: 4222, Laxmi Kunj (1sl Floor)
1, Ansari Road, Darya Ganj, New Delhi - 110 002 [
Talephona. : 011-23261775, 011-4352B8488

E -mail : info@apil-onfine.com, Website : www apil-online com | Souhdal
CIN No : UT4399DL1995PLCOE5160 AN S0 B0 2008 00,

NOTICE

Notice is hereby given that the 28th  Annual General Meeting of the shareholders of Absolute
Projectsiindia) Ltd. will be held at the registered office of the comparyy at 4222/1, 1* Floor
Laxmi Kunj, Ansari Road, Daryaganj, New Delhi-110002 on Monday, the 30" September 21}1?:
at 11 A.M to transact the following business na mely: - -

ORDINARY BUSINESS

1. To receive, consider and adopt the Balance Sheet of the company for the year ended

31" March, 2023, the Profit and Loss Account as on that date and the reports of the
Directors and the Auditors thereon.

2, To appoint a Director in place of Mr Deependra Singh Ola, who retires by rotation and
being eligible offers for re-appointment.

3. Ratification of appointment of M/s AVAN & Associates, Charterad Accountants, wha
Was appointed as Statutory Auditors for a period of § years in the Annual Eene;al
Weeting held on 30/09/2019. Their continuance of appointment and payment of
rfemuneration are 1o be confirmed.

For Absolute Projects {India) Limited

Place :Delhi

Dated: 02/00/2021

Mote:

A member entitled to attend and vote is entitled to appoint & prosy to attend and vote in his stead
and the proxy need not be a member of the Company,

Works (Unit-l) - F-BAS, Site-C, UPSIDC. Surajpur Indusirial Area, Greater Noida-201308 (U.P.)
Tel.: 011-2Z3261775, Moblle ; +51 3582585121, E-mail : info@apil-online.com
Khazra Mo. 214, Industrial Ares, Vitlage Ralpur-24T667 Tehsll-Roorkes, Distt. Haridwar (Uttrakhand)

Works (Unit-il} -
"l Tel.: #*31-B445978620, 9718056760, E-mall : info@api-online.com



BOARD REPORT

Ta the Members,

Your Directors have pleasure in submitting their 2B  Annual Repont of the Company together
with the Audited Statements of Accounts for the year ended 31st March, 2023

1. FINANCIAL RESULTS

The Company's financial performance far the year under review alongwith previous years
figures are given hereunder

FINAN ULTS Cumment Year Previgus Year
(Amount in Lacs) {Amount in Lacs)
Met Sales 14,503.08 10,316.44
Add: Other Income G647 95 28
Total Income 14,569 56 10414.73

Prafit for the year before providing interest and

Depreciation B24.38 B42 82
Less: Interest Charges 350.12 31362
Lesz: Deprediation 35.92 27.43
Prafit for the year after interest and depreciation 438,35 30177
Less: Provision for Tax 123.77 84 .34
Less:Provision for Gratuity 18.94
Met Profit carried 1o Balance Sheet 285 Ba 217 43
Earning per share (Basic)(ln Rs.) 45 B4 31.69
Earning per Share(Diluted) }(In Rs.) 4584 31.60
2. DIVIDEND

The directors have not reccmmendsad any dividend and the profits have been retained in order to
conserve and sirengthen the financial position of the Company.

3 TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION
FUND

The pravisions of Section 125{2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid |ast year.




4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

Your Dwectors are happy to inform you that in the financial year 2022-23, your company
achieved upswing In Turnover, The profitability of the company also increases as compare lo
previous Financial Year, Tha Directors will endeavor to intensity operations in order to increase
profitability.

5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

Mo matenal changes and commitmants affecting the financial position of the Company ococurred
between the end of the financial year to which this financial statements relate an the date of this
report

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND QUTGO

There has been no significant change in utllization of electricity, power and fuel and technology
adopted during the year as compared to previous year. There has besn no eamings outgo of
foreign exchange during the year,

7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of fisk th reatening
the Company's existence is very minimal,

B. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013

The Company has not give any Loans. Guarantees or Investment under Section 186 of the
Companies Act, 2013




10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

There was no contract or arrangements made with related parties as defired under Section 188
of the Companies Act, 2013 during the year under review

11, EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
FRACTICING COMPANY SECRETARY IN THEIR REPORTS

There was no qualifications, reservations or adverse remarks made by the Auditors in their

report The provisions relating to submission of Secretanal Audit Repart in not applicable to the
Company

12. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Saction 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has nat devised any
palicy relating to appeiniment of Directors, payment of Manageral remuneration, Directors
qualifications, positive attnbules, independence of Directors and other related matters as
prowvided under Section 178(3) of the Companias Act, 2013

13. ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Sechon 92 read with Rule 12 of the
Companies (Management and administration ) Rules, 2014 is furnished in Annexure-1 in Eorm
MGT-9 and is attached to this Report

14, NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company had 25 Board meetings during the financial year under review

15. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement —

{a) in the preparation of the annual accounts, the applicable accounting standards had baan
foliowed glong with proper explanation relating to material depariures

(b} the diractors had salected such accounting pelicies and applied them consistently and made
|udgments and estimates that are reasonable and prudent so as to give a true and fair view of

the state of affairs of the company at the end of the financial year and of the prafit and loss of
the company for that period;
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ic} the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accardance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other iragularties,

(d) The directors had prepared the annual accounts on a going concern basis; and

{e} Intermal financial controls - Not applicable to our Company.

{fy the diractors had devised proper systems to ensure compliance with the provisians of all
apphicable laws and that such systems were adequate and operating effectivaly

16. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company

17. DEPOSITS

The details of loan taken from direciors or their relafives are as per Note No-6 1o the
Financial Statements.

18. DIRECTORS
Mr. Deependra Singh Ola Director, retires by rotation and being eligible, offers for
reappointment

19. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appeintment of Independent Directars do not
apply to our Company

20. STATUTORY AUDITORS

Mis AVAN & Associates. Chartered Accountants, was appointed as Statutory Auditars for a
period of 5 years in the Annual General Meeting held on 30/09/2019. Their continuance of
appaintmant and payment of remuneration are to be canfirmed and approved in the ensuing
Annual General Mesting. The Company has received a certificate from the above Auditors 1o
the effect that if they are reappointed, it would be in accordance with the provisions of Section
141 of the Companlas Acl, 2013

The Notes lo Accounts referred to in the Auditers' Report are self-explanatory and
therefore do not call for any further comments. The Auditors’ report does not contain
any qualfication, reservation or adverse remark.

TE PROJECTS (INDIA) LT,
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Instances of fraud, if any reported by the auditors

There have been no instances of any fraud reported by the statutory auditars under
section 143(12) of Companies Act 2013,

21. RISK MANAGEMENT POLICY

The Company does not have any Risk Management Palicy as the elements of risk
threatening the Company's existence is very minimal

22. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule & and 7 of the
Companies |Meefings of the Board and its Powers) Rules. 2013 is nat applicable to the
Lompany

23. Secretarial auditor

The provisions of Section 204 of the Companies Act, 2013 refating to submission of
Secretarial Audit Report is not applicable to the Company.

24, Cost Audit

The provisions of section 148 are not applicable to the company.

25. Details of significant & material order passed by the regulators, court &
tribunals

Mo significant and material orders were passed by the regulators or courts or tribunals
which affect the guing concern stalus and future operation of the company.

26. Particulars of Employees and related disclosures

Mone of the employee is in receipt of remuneration in excess of the limits prescribed
under Rule 5{2) of Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014

27. Subsidiaries, joint ventures or associate companies

The company dees not have any subsidiary/Joint Venture/ Associate Company further

during the reporting period no Company has become or ceased to be a subsidiary/joint
venture or associale.

g W PROJECTS (INDI&) LTD
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28. Disclosure under Sexual Harassment of Women at Workplace

No complaints on the issues covered by the said act were reported to the Internal
Committee / Board during the year.

29, SHARES
a, BUY BACK OF SECURITIES

The Company has not beught back any of its securities during the year under review,
b. SWEAT EQUITY

The Cempany has net issued any Sweat Equity Shares during the year under review
c BONUS SHARES

Mo Bonus Shares ware issued during the year under review.,

o EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the amployees.
30. Industrial Relation

Industrial relation continues to be cordial, Your directors express deep appreciation for
the dedicated services rendered by workers, staff officers of the company.

30. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks 1o bankers, business associates,
consultants. and vanous Government Authonities for their continued suppart extended 1o your
LCompanies activities dunng the year under review, Your Directors also acknowledges gratefully
Ihe sharehokders for their suppon and confidence repased on your Cam pany.

For and on behalf of the Board of Directors

e RTe e WLt
Place: -DELHI T SINGH OLA DEEFPENDRA SINGH OLA
Date: -D2/0/2023 Director Director

CMN : 00190018 DIN : 00190303



FORM NO.MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2023

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 1Z(1) of the Company
(Management & Administration) Rules, 2014,

. REGISTRATION & OTHER DETAILS:

L|CIN U74593DL1995PLCOGS 160
| 2.| Registration Date 07/02/1995
3.| Name of the Company ABSOLUTE PROJECTS{INDIA} LIMITED
4.| Category/Sub-category | PUBLIC LIMITED COMPANY
of the Company
5.| Address of the 4222/1, 15T FLODR, LAXMI KUNJ, ANSARI ROAD, DARYAGAN), |
Registered office & NEW DELHI-110002
contact details
b.| Whether listed company | NO
7.| Name, Address & MLA.
contact details of the
Registrar & Transfer
Agent, if any.

lI.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contri buting
10 % or more of the total turnover of the company shall be stated)

5. No. | Name and Description of main | NIC Codefthe | 9% to total turnover of the
products [ services Product/service | company

1 MANUFACURE EQUIPMENT 34:3419 23.70% B
TOWERS

2 ELECTRICAL CONTRACTS FOR A40:400.1 76.30%
CISTRIBUTION OF ELECTRICITY

3 |

L. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

All the business activities contributing 10 % or mare of the total
turnover of the company shall be stated:-

SI. No.| Name and Description of | NIC Code af | 9% to total
| main products / services the Product/ | turrover of the

service company

No Holding, Subsidiary, Associate Companies

(IMOAY LT |
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Il V1. SHARE HOLDING PATTERN [Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

Divector

| Category of No. of Shares held at the beginning of | No. of Shares held at the end of the ¥
Shareholders the year[As on 31-March-2022] year[As on 31-March-2023) Change
Demat | Physical | Total | % of Demat | Physical | Total | % of Total | 9uring
Total Sharps the year
Shares
A, Promoter s
(1] Indian
3} Individualy 300150 | 2811 | 43.74% 300150 | 2811 | 43.74%
HUF 4] 50 1] Gy i)
“bjCentral Gavt | D 0 0 |0 0 0 0 a 0
¢} State Govtls) | O 0 o |0 0 o o 0 0
dl Bodies Corp. | O 0 a 1] 0 0 iD ] o
e} Banks/ Al (1] 0 o a 0 a 1] o 0
?An'.- other 0 0 0 0 0 0 0 D )
Total 300150 | 2811 | 43.74% 300150 | 2811 | 43.74%
shareholding of 50 50
Promoter [4) ] 1] (i}
E. Pubfic
Shareholding
1. Institutions
a) Mutual Funds | 0 4] 0 ] ] ] o] o ]
b) Banks / Fl ¥ o o H ] ] i) [H H
c)Central Govt | O 0 o |o 0 D 0 |0 T
d) State Govt(s) | O 0 ] 0 0 0 1] 0 o
] Venture 0 0 o 0 a 0 1] i) 1]
Capital Funds
f] Insurance o 0 3] 0 0 0 0 4] 0
Companies
gl Fiis 0 0 D 0 0 a 0 0 0
h} Foreign o ¥ 0 0 ] ] i ] L]
Venture Capital {_____Fﬁr ABSQLUTE PROJECTS (IND#&) LTD,
e
Q-x_ R ﬂ#q'\lﬂi—ﬂﬂ




Funds
il Others {specify) | 0 i 0 ] 1} 0 0 i
Sub-total {B){1):- | O o o ¥ 1] (1] 1] 0
2, Nan-
Institutions
a) Bodies Corp.
2095 9095
ij Indlan ] 0950 ] 13.25% 1] So950 (4] 13.25%
i) Crverseas 0 0 0 0 0 0 0 0
b} Individuals
i} Individual
sharehaolders
holding nominal
share capital
upto Rs. 1 lakh 4] 100 100 | 0.02% 0 100 100 | 0.02%
i} Individual
shareholders
holding naminal
share capital in
excessof Rs 1
fakh 1] 255000 100 42.99% a 295000 | 100 d2.909%
c} Others
(specify)
| Non Resident o 0 o |o 0 0 0 0
I i@ms
Civerseas o 1] ] 1] H o i) o
Corporate Bodies
Foreign Natkonals | 0 ] 0 0 a 0 0 a
Clearing 0 o ] 0 ] 0 0 0
Members
Trusts 0 o o ¥} ] i 0 ]
| Foreign Bodies- | 0 0 D |0 0 0 g |B
DR
‘Sub-total (B){2):- | O 386050 | 100 | S626% | O 386050 | 100 | 56.26%
I 0 3
| Total Public "‘mﬂﬂﬂ Bﬂ[ﬂ'ﬁf PREARN {fﬂﬂ‘ﬁl] Lyl 286050 | 100 | 56.26%
= Mgnl:m\
S - Diractor




Shareholding
[B)={B)(1}+ {B}{2)

Custodian for
GORs & ADRs

. Shares held by |

Grangd Total
[B+B+C)

BE6200

100

100%

0 636200 | 10D | 100%

':E‘.T"-F‘Gn‘l:r*—ﬁ
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B} Shareholding of Fromoter-

SN | Shareholder's | Shareholding at the beginning of | Shareholding at the end of the year [ o change in
Name the vear Ehﬂmhﬂuiﬂg
No.of | Sof |%ofShares |No.of | Shoftotal | %of Sharcs | during the
Shares total | Pledged / Shares | Sharesofthe | Pledged / year
Shares of | encumbered CoOmpany encumbered
the to total to total shares
: company | shares
1 RAMIEET 0
SINGH OLA 271200 | 39.52% | O 2171200 | 39.52% 0
2 | KAMALA DEWI , 0
oLa 28900 | 421% H IE900 | 4.21% ]
|
3 VAMDANA 0
PARMAR 50 0.01% 1] 50 0.01% 0
A

] Change in Promoters’ Shareholding (please specify, if there is no change)

SN Particulars Shareholding at the Cumulative Shareholding
beginning of the year during the vear
No. of % of total No.of | % of total
shares | sharesofthe | shares | sharesofthe
campany Company
At the beginning of the year 300150 | 43.74% 00150 | 43.74%
Date wise Increase / Decrease in o o
Promoters Shareholding during the year
specifying the reasons for increase /
decrease (e.g. allotment ftransfer / o a0 0 a
bonus/ sweat equity etc.)
At the end of the vear 300150 43.74% 300150 | 43.74%
D] Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):
FOCUS INFRABUILD PYT.LTD
5N | For Each of the Top 10 Shareholding atthe | Cumulative Sha reholding
Shareholders beginning | during the
of the year | year
Mo. of % of total | No. of % of total
shares shares of | shares shares of the
the company
company
At the beginning of the year 0450 14.30% | 90950 13.25%
Date wise increase / Decrease in 0 i 0 o
Promoters Shareholding during the year
specifying the reasans for increase )
fdecrease (e.g. laibuﬂ_ghﬂﬁﬂhﬂﬁer" el 1P




bonus/ sweat equity etc):

At the end of the year

20950

14.30%

Q0950

13.25%

SUMNITA QLA
SN | ForEach of the Top 10 Shareholding at the Cumulative Shareholding
beginning during the
Sharehalders
of the year year
No. of % of total | No. of % of total
chares shares
shares of shares of the
the
COmparty
company
Al the beginning of the year 44450 6.48% 44450 6.48%
= Date wise Increass J Decrease in
Promoters Sharehalding during the year
specifying the reasons for increase
Jdecrease (e.g. allotment / transfer /
bonus/ sweat equity etc);
At the end of the year 44450 6.48% 44450 6.48%
VAISHALN OLA
| SN | For Each of the Top 10 Shareholding at the Cumulative
inmin Shareholding durin
Shareholders o : ¥ &
K
of the vear
year
Mo, of % of total | No.of ¥ of total
shares shares
shares of shares of
th the
company company
At the beginning of the year 16300 2.38% 16300 2.38%
Date wise Increase / Decrease in
Promaoters Shareholding during the year
specifying the reasons for increass
fdecrease [e.g. allotment [ transfer /
bonus/ sweat equity etc): ALLOTMENT
At the end of the year 16300 | 2.38% 16300 2.38%
e

1E FRUECTS (INDIA) LTD.
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DA .PARMAR

SN | For Each of the Top 10 Shareholding at the Cumiulathve
beginnin Shareholding duri
| Shareholders s & e aante
| the
of the year
year
| No. of %oftotal | Mo. of % of total
shares shares
shares of shares of
the the
company Company
At the beginning of the year 2050 0.30% 2050 0.30%
j Date wise Increase / Decrease n 0 0 o 0
Promoters Shareholding during the vear
specifying the reasons for increase
Jdecrease (e.g. allotment [/ transfer /
bonus/ sweat equity etch
At the end of the year 2050 0.30% 2050 r.30%
DHARNA PARMAR
5N | For Each of the Top 10 Shareholding at the Cumlative
beginning Shareholding during
Shareholders th
8
of the year
year
Mo, of Sooftotal | No. of % of total
shares shares
shares of shares of
the the
COMpany Company
Al the beginning of the year 50 0.01% 50 0.01%
Date wise Increase / Decrease in 0 1] 0 ]
Promoters Shareholding during the year
l specifying the reasons for increase
| fdecrease (e.g. allotment / transfer /
| bonus/! sweat equity etch:
l At the end of the year 50 0.01% 50 0.01%




VANSDEEP PARMAR

SN | For Each of the Tap 10 Shareholding at the I Cumutative
beginni Shareholding duri
Shareholders AN ' "
the
of the year
year
Mo. of | % of total | No. of % of total
chares shares
shares of thares of
| the Che
I company COmpany
At the beginning of the year 50 | 0.01% 50 0.01%
Date wise Increase / Decrease in 0 . 0 0 i
Fromoters Shareholding during the year
specifying the reasons for increase
Jdecrease (e.g. allotment [/ transfer /
bonus/ sweat equity etc):
At the end of the year 50 0.01% 50 2.01%
E} Shareholding of Directors and Key Managerial Personnel:
RAMJEET SINGH OLA{DIRECTOR)
5N | Shareholding of each Directors and | Shareholding at the Cumulative
each Key Managerial Personnel beginning Shareholding during
of the year the
year
Mo, of % of total | No.of % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year 271200 39.52% 271200 39.52%
Date wise Increase / Decrease in
Promaters Shareholding during the year
specifying the reasons for increase f
decrease (e.g. allotment ftransfer /
bonus/ sweat equity etc.):
At the end of the year 27200 [3952% | 271200 | 39.52%

e

UTE PROJECTS {IKDMA) LD,

s gla RE S

Directar




DEEPENDRA SINGH OLA| DIRECTOR)

SN | shareholding of each Directors and each | Shareholding at the Cumulative
Key Managerial Personnel beginning Shareholding during
the
of the year
year
Mo, of % of total | Mo. of % of total
shares shares
shares of shares of
the the
company company
At the beginning of the year 151200 22.02% 151200 22.03%

Date wise Increase [ Decrease in
Promoters Shareholding during the yvear
specifying the reasons for increase
fdecrease (e.g. allotment [ transfer /
bonus/ sweat equity etc.):

At the end of the year 151200 22.03% 151200 22,03%

MOMIEA BHUKAR CILA

SN | For Each of the Tap 10 Shareholding at the Cumulative Sharehalding
beginnin during the
Shareholders £ : "
of the year year
Mo, of % oftotal | Mo. of a5 of total
shares shares
shares of shares of the
the
company
company
At the beginning of the year 21000 11.80% 81000 11.80%
Date wise Increase [ Decreasa in 0 R
Promoters Sharehalding during the year
specifying the reasons for increase
fdecrease (e.g, allotment / transfer /
bonus/ sweat equity etc);
At the end of the year 1000 11.80% E1000 11.80%

TE PROJECTS (INDIA) LTD.
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V] INDEBTEDNESS -Indebtedness of the Company Including interest outstanding /accrued but not due

for payment
Amount in Lacs
gﬁurjli e Unsecured T— Total
B Loans pa Indebtedness
deposits
Indebtedness at the
beginning of the financial
¥ el
i} Principal Amount 1043234 6.19 i 104853
ii) Interest due but not paid 1] ] 1] b
ill) Interest accrued but notdue | O 0 o 0
Total {i+ii+ii) 104234 B.19 1] 10448.53
Change in Indebtedness during
the financial vear
* addition 25671.58 030 i 25671.88
* Reduction 24360.51 6.49 1 24367.00
Met Change 1311.0% -5.19 0 134,90
Indebtedness at the end of the
financial year
i) Principal Amiount 235343 ] L] 235343
il Interest due but not paid 0 a ] 0
jii] interest accrued but not due 0 ] 0 0
Total (i+iisil) 235343 D o 235343
¥I. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and /or Manager:
SN. Particulars of Remuneration Amount in Lacs
' RS.OLA | DSOLA | MONIKA | TOTAL
| BHUKAR
1 Gross salary
(a] Salary as per provisions 25.30 15.54 2.20 43.04
contained in section 17(1) of the
Income-tax Act, 1961
(b] Value of perquisites u/s 0 o a
17(2) Income-tax Act, 1961
Ic) Profits n lieu of salary under Li] o ]
section 17{3} Income- tax Act,
1961 )
A ABSELUTE P L
B
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2 Stock Option a 0 0

3 Sweat Equity ] 0 ]

4 Commission 1o D 0
- a5 % of profit

5 Others, please specify 1] 0 0
Total (A} 2530 15.54 2.20 43.04
Ceiling as per the Act

Remuneration to other directors

5M.

Particulars of Remuneration

Name.of Directors

Total Amount

Independent Directors

Fee for attending hoard
committes meetings

Commission

Others, please specify

Tatal {1)

Orther Mon-Executive Directors

Fee for attending board
committee meetings

Enmmisslnn

Others, please specify

Tatal (2)

Total (B)=[1+2)

Total Managerial
Remuneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD
SN | Particulars of Remuneration Key Managerial Personnel
Il _ CED Cs CFO Total

1 Gross salary
(a) Salary as per provisions contained in
section 17(1) ofthe Income-tax Act, 1951
(1) Value of perquisites ufs 17(2) Income-
tax Act, 1961
{c] Profits in lieu of salary under section MA

17(3) Income-tax Act, 1961

2 | Stock Option
3 Sweat Equity
4 Commission
- a5 % of profit
others, specify...
B

Others, please specify




Vil PENALTIES / PUNI

SHMENT/ COMPOUNDING OF OFFENCES:

Type

Section of the
Companies

Act

Brief

Description

Details of
Penalty /
Punishment/
Compounding
'| fees imposed

Authority

[RD / NCLT/

COURT]

Appeal made,
ifany (give
Details)

A. COMPANY

Penalty

Punishment

A

Compounding

B. DIRECTORS

Penalty

Punishment

Ma

Compounding

. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

~ For ABSOLUTE PROJECTS (INDIA} LTD.
B gl

T L,
Diraclar
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AVAN & ASSQOCIATES % 318, A G Mall Sector~8 Fahini Moot West Dedhi

Independent Auditor’s Report
To the Members of ABSOLUTE PROJECTS (INDIA) LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of ABSOLUTE PROUJECTS (INDIA) LIMITED
("the Company”), which comprse the balance sheet as at 31st March 2023, and the statement
of Profit and Loss and statement of cash flows for the vear then anded, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information

In aur opinion and to the best of our information and according to the explanabons given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principies generally
accepted in India, of the state of affars of the Company as at 31st March, 2023, its profitloss
and its cash fliows for the yvear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified undear
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditors Responsibilibes for the Audit of the Financial Statements
section of our repori. We are independent of the Company in accordance with the Code of
Ethics issuad by the Institite of Charerad Accountarts of India together with the ethical
requirements that are relevant to our awdit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thersunder, and we have fulfiled our other ethical
responsibiibes in accordance with these requirements and the Code of Ethics, We believe that
the audil evidence we have obtained is sufficient and appropriate to provide a basis for cur

opimion

Key Audit Mafters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the cument period. These matters were
addressed in the context of our audit of the standalone financial statements as 2 whole, and in
forming our cpinion fhereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key audit matters to be communicated in

ourreport.
5. No, | Key Audit Matter Auditor's Response
| MIL MIL

Information other than the financial statements and auditors' report thereon




The Company's board of directors is responsible for the preparation of the other information
The other information compnses the information included in the Board's Report including
Annexwes to Board's Report bt does not include the financial statements and our auditor's
repor thereon.

Our opanion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent
with the financial statements of our knowledge obtained during the course of our audit or
atharwise appears to be matenally misstated.

If, based on the work we have performed, we conclude that there is a material misstaterment of
this cther information. we are required to report that fact. We have nothing to report in this
regard.

Responsibilties of Management and Those Charged with Governance for the Standalone

Financial {

The Campany's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”} with respect to the preparation of these financial statemeants
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in Indsa, including
the accounting Standards specified under section 133 of the Act This responsibility also
incivdes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other |regularities, selection and application of appropriate accounting policles, making
judgments and estimates thal are reasonable and prudent;, and design, implementation and
mamntenance of adequate infemal financial controls, that were operating effectively for ensunng
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from materiai
misstatement, whether due to fravd ar error

In preparing the financial statements, managemant is responsble for assessing the Company's
ability ta continue as a going concemn, disclosing, as applicable, matters related lo going concem
and using the going concem basis of accounting unless management esther intends to liquidate
the Company or to cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process

At or’ il r the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement. whether due to fraud or eror, and to issue an
auditor's report that indudes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when # existe. Misstaternents can arse from fraud ar emor and are
considered material if, individually or in the aggregate, they could reasonably be expected lo
infiuence the economic decisions of users taken on the basis of these financial statements,



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the nsks of material misstatement of the financial statements, whether due
to fraud or error, design and perform auddt procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate W provide a basks for our opinion. The risk of not
getecting & material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion. forgery, intentional omissions, misrepresentations, or the
ocwverride of internal control

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinien on whether the company has
adequate internal financial contrals system in place and the operating effectiveness af such
controls

* Evaluate the approprialeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty exists
refated fo events or condiions that may cast significant doubt on the Company's ability to
continue as a going concem, If we conclude that a material uncertainty exists, we are required to
draw afttention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify ouwr opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report However, future everts or conditions
may cause the Company to cease to conlinue as a going concerm.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial slatements represent the underlying transactions and
avents in a manner that achieves fair presentation.

Materialily is the magnitude of misstatements in the standalone financial statements that.
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeabla user of the standalone financial statements may be influenced We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work, and (i) to evaluate the affect of any identified missiatements
in the standalone financial statements.

We communicate with those charged with govemance regarding. among other matters, the
planned scope and liming of the audit and significant audit findings, including any significant
deficiences in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
reievant ethical requirements regarding independence, and to communicate with them all
relationships and other matters thal may reasonably be thought to bear on our independence,
and where applicable. related safeguards.



Report on Other Legal and Regulatory Requiremenis

As required by the Companies (Auditor's Report) Order, 2020 (“the Ordar”), issued by
the Central Government of India in lerms of sub-seclion (11) of section 143 of the
Companies Act. 2013, we give in the ‘Annexure A'. a staterment on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable

1.

a)
b)
c)

dj

=]

a

h}

. As required by Section 143 (3) of the Act, we repor that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit

In our opinicn, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Repon are in agreament with the books of account

In our opinion, the sforesaid financid statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
tAccounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in berms of
Section 164 (2) of the Act

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectivensss of such
controls, refer to our separate Report in ‘Annexure B'

With respect to the matter to be included in the Auditor's Report under section
187(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act The remuneration paid to
any director is nol in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under saction 197(16)
whzch are required 1o be commented upon by us

With respect to the other matters 1o be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

I.  The Company has disclosed pending ftigations and the impact on its financial
position - refer note 1 to the Standalone Financial Statements.

. The Company did not have any long-term confracts including derivative contracts
for which there were any material foreseeable lossaes.
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There were no amcunts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(@} The management has represented that, to the best of it's knowledge and
balief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium o any ather sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities {“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities dentified in any manner whatsoever by or on behalf of the company
{"'Ultimate Bereficanes’) or provide any guarantes, security or the like on behalf
of the Uimate Beneficiarias:

(b} The management has represented, that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entifies ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whethes, directly
or indirectly, lend or invest in other persans or entities identified in any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:
and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the represantations under sub-clause (1) and (i) of Rule 11(e),
as provided under (a) and (b) above, contain any material mis-statement

¥ Mo dividend have been declared or paid during the year by the company
For AVAN & ASSOCIATES
Chartered Aceountants
FRM: 017195N
Place:-Delhi ANIL mnu/
Dhawte: 2092023 (PARTHER )

UDIN: 23094111 BGTXQUY336 Membership No. 034111



M/S ABSOLUTE PROJECTS INDIA LIMITED

422271, 1st Floor, Lxmi Kunj, Ansari Road, Darvaganj,Delhi-110002

CIN-UT4999D L1995 PFLONGS 160
Balance Sheet as at 31st March, 2023 (Figare Im lncs)
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M/S ABSOLUTE PROJECTS INDIA LIMITED
4122/1, 1st Floor, Lami Kunj, Ansari Road, Daryagan],Delhi-110002

CIN-LT4000DL 1 MSSPLCHGSTAD
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2023
(Flgury Im lag)
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Mo, | st March, 2023 | 3ist March, 2622
Rs, Rs,
IMOOME
I Eeverse fmom operlions i 14, 50009 10315 44
1 (Cnhier Incoene 13 s 4 T el
I U rAL INCURAEE (= 0D b 14, 569,55 104 14.73
" EXPFEMNSES
(kL1 of marerials connumed 24 1 109.4% 15T 08
(B Porchases af Steck by Trade 1% 102, 51 &, 558, 2
g i invemaries of finished El:k L] = =
(i Changes in worksin-progroess and sock-in-irade r { TAK. 98} [d-f,l.E.E-El-]
i e} Erailoyee berefits experses = 141,67
i [ Dieprecimum s amerizsaliun expeisass = 35493 2743
{11 Feraatice: codds i} 3512 31362
|zl Diher cxpimiss L1 | [, 20856 |,644.75
TN Al EXPENSES H.l:ﬂ.u 101 1256
|
W II:'rul'll.I:-:li.'ure exoépbical nnd extragrdizary items and tax (11-1V) 438,15 301,77
¥ (Exceptionsl tems EF]
Wl II“1||I'|I: beire exlepordmnary dens aod tax | V- Vi) 41815 AT
VIl JEwtrsordinary liems i
1% IPindin begne iy (VU= 418 35 M7
N [Tax Expemse:
fii Caurrenl tan cxpense I 1444 k215
fibh DeFerred 1 733 201
|
al [Frefin/ | Loss) frem conBmuoing opernthoss (1%-X) M J14 58 21743
|Prevminn for Gratuits 1594
kA Prodivlesc) from dscontinuing operitions L =
i Tax expense L1|1|;|I,5.|.'|_'l'|1inh-ﬂ1£_ OETions 3 -
Wy Profil] bees | from l.'Ii!.n:urll'inqu cerationg [afber tan X0 = X1} . 5
AN Frofit! | Loss) [ X1+ X1V) 204654 21743
V1 |Enrmdsg per eqwity share [ Figare s B
11 Bamic 45,54 Ji.é8
[i2) Déiminl 15.84 .40
The ccsmpansing aabe 1 0e 2 arg am inbegral part ol Qhegs iesng =) smiemenls
A per o repoat ol even daie mttached Fior and on behalf of Beand of Directors

Far fvam & hwacises

Chariered Accopnianis For Absnlwiel rojects (india) Limited
Firns M -S1 719N -

/ =i L N

(C&, fmil Kapur | &

'artmer [heependru Singh D

Mem B -IFHETI (DRECTOR)
DIN-OOEBDT1E DN 019000 B

Pluce: mew Delhl

Diwie: DLOY.I025
LK. 2hima ) 1 IRGTX LGRS



M/S ABSOLUTE PROJECTS INDIA LIMITED

4222/1, 15t Floor, Lxmi Kunj, Ansari Road, Daryaganj,Delhi-110002
MNOTES ANNEXED TO AND FORMIMNG PART OF THE BALANCE SHEET

NOTE 1: COMPANY INFORMATION

Absolute Projects(India) Limited Company iz a Limited Company with registered office at 422241, 1t
Floor, Laxmi Kunj, Ansari Road, Darvaganj, Delhi-110002. The Company is in the business of EPC
Contracting with manufacturing of Electrical Equipments. The Company has manufacturing facilities in
[ i and primarily caters to the Indian Marker

NOTE 2 : BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

2.1 -A Basis of Preparation and Measurement

21

2.2

1.3

24

Basis of Preparation

The financial statements have been prepared and presented under the historic cost convention
on accrugl basis of accounting, in accordance with generally accepted accounting principles
(“GAAPT) applicable in India. GAAP comprises mandatory accounting standards as preseribed
under Section 133 of the Companies Act, 20013 (*Act") and pronouncements of the Institute of
Chartered Accountants of Indin, the provisions of the Act {to the extent notified).

Key Aceounting Estimates and Judgements

The preparation of standalone financial statements requires management to make judgments,
estimates and assumptions in the application of accounting policies that affect the reported
amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates. Continuous evaluation is done on the estimation and judgments based on historical
experience and other factors, including expectations of future events that are believed 1o be
reasonable, Revisions to accounting estimates are

recopnised prospectively.

Amendments to Schedule I of the Companies Act, 2013

Mmistry of Corporate Atfairs (MCA) issued notifications dated 24th March, 2021

toamend Schedule 11 of the Companies Act, 2003 to enhance the disclosures reguired to be
made by the Company in its financial statements. These amendmenis are applicable to the
Company for the financial year starting 1st April, 2021 and applied to the standalone financial
statements as required by Schedule [IL

Significant Aceounting Policies

The significant accounting policies used in preparation of the standalone financial statements
are as under




a Property, Pland and Equipment

Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and
sccumulated impairment losses, if any. Cost of scquisition or construction of property, plant
and equipment comprises its purchase price including import duties and non-refundable
purchase taxes after deducting trade discounts,rebates and any direcily attributable cost of
bringing the item to its working condition for its intended use.

Subsequent costs are included in the asset’s carrving amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will fiow to the Company and the vost of the item can be measured reliably. All other repairs
and maintenance cost are charged to the standalone statement of profit and logs during the
period in which they are incurred.

Chaing or losses that anse on disposal or retirement of an asset are measured as the difference
between net disposal proceeds and the carrving vilue of propery, plant and equipment and are
recognized in the statement of profit and loss when the same is derecognized.

Deprecistion is caleulated on pro rata basis on straight-line method based on estimated useful
life prescribed under Schedule 1l of the Companies Act, 2013, Freehold land is not depreciated.

The useful life of major components of Property, Plant and Equipment is as follows

PPE Useful Life { Years )
land
Buildings office/Factory 6030

Lease hold Improvemenis
Temporary erections

Plant and Machinery 40
Tooels and Equipments 13
Data Processing Equipments i
Fumiture gnd Fistures 14
Vehicles 107086

b Goodwill and Other Intangible Assets
The Company hove Bill Intagble Assets

£ Revenue Recognition

Revenue is recognized to the extent that it is probable that, the economic benefits will flow to
the Company and the revenue can be relinbly estimated and collectability is reasomably assured.

Revenue from sale of goods is recognised when control of the products being sold is tmnsferred
to our eustomer and when there are no lenger any unfulfilled obligations. The Performance
Dbligations in our contracts are fulfilled at the time of dispatch, delivery or upon formal
customer acceplance depending on customer terms.

AUTE PRUJECTS (NDIA) LTD.
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Revenue is measured on the basis of sale price, after deduction of any trade discounts, volume
rebates and any taxes or duties collected on behalf of the Government such as goods and
services tax, ete. Accumulated experience is used 1w estimate the provision for such discounts
and rebates. Revenue is only recognised to the extent that it is highly probable a significant
reversal will not ocour,

Unbilled revenue represents eamings on ongoing fixed price and time and material contracis
pver and above the amounis invoiced 1o customers.

Other revenues

Income from interest is being accounted for on time proportion basis taking into account the
amount outstanding and the applicable rate of interest,

Employee benefits

Employee benefits payable wholly within 12 months of leaving employee services are classified
as short term emplovee benefits, These benefits include salaries and wagesbonus and ex- gratia.
The undiscounted amount of short term employee benefits to be paid in exchange for employee
services is recognized as an expense as the related services is rendered by employees.

Provident Fund

Eligible employees receive benefits from the provident fund, which is a defined contribution
plan. Both the employee and the Compuny make monthly contributions to the provident fund
plan equal to specified percentage of the covered employees' basic salary. The Company has no
further obligations under the plan beyond its monthly contributions, Contributions to provident
fund are charged to the statement of profit and loss on acerudl basis,

Gratulty

The Company provides gratuity, a defined benefit retirement plan covering eligible employess.
The Company made provisions for Gratuity on the basis of elegible employees.

Foreign eurrency transactions:
There are no foreign currency transactions during the reported year.
Income Taxes

Income-tax expense comprises current tax (ie. amount of tax for the period determined in
accordance with the income-tax law) and deferred tax charge or credit effects of fiming
differences between accounting income and taxable income for the period). Income-tax expense
is recogmized in profit or loss excepd that tax expense related to items recognised directly in
reserves is also recognised in those reserves.

Investiments

Trade investments are the investments made to enhance the Company’s bosiness interests,
[nvestments are either classified as current ot long-term based on Management’s intention ai the
time of purchase. Current investments are carried at the lower of cost and fair value of each
investment individuallv. Long term investments are carried at cost less provisions recorded to

FECOENize & i in the carrying value of each in nt.,
¥ @%}_ﬁ_’tﬂ‘?‘é’%}ﬂﬁ?{ﬂmfﬂﬂ i PR
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Earnings per Share

Basic earnings per equity share is calculated by dividing the net profit or loss for the period
attributable to equity sharcholders {(after deducting preference dividends and attributable taxes,
if any) by the weighted average number of equity shares cutstanding during the period.

Diluted earnings per share is computed by dividing the net profit or loss for the period
attribatzble o the equity shareholders of the Company and weighted average number of equity
shares considered for deriving basic eamings per equity share and also the weighted average
number of cquity shares that could have been issued upon conversion of all dilutive potential
equity shares. In computing dilutive eamings per share, only potential equity shares that are

Prior Period Ttems

Prior period items arisen in the current year a5 a result of errors or omission in the preparation
of the financial. There s no prior period item in curent year,

Borrowing Cost

Borrowing cost that are directly attributable 1o the acquisition, construction or production of a
qualifying asset are capitalised as a part of the cost of that asset subject to the provisions of
impairment ¢f the assets and other borrowing cost are recognized as an expenses in the period
in which they are incurred.

Related Pariy Transaction

Related party transactions are made on an arm's length basis and are comparable with the
competitive market
prices charged to external customers

Cush fMow statement

Cesh flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of the transaction of o nen-cash nature, any deferrals or accruals of past or future
operating cash receipts or paymenis and items of income or expenses associated with investing
or financing cash flows. The cash flows from opemting, investing and financing activities of the
company are segregated,

Inventories
The value of various caregories of invenlories is arrived at as follows:

Traded Goods stock is valued at the lower of cost of net realizable salue

Work in progress is valued by taking cost of labour charges incurred up to the stage of
work completed and other related cost wherever applicable

“Fr ABSOLUTE PROJECTS (INDIA) LTp,



1.1 -B Notes to Accouni

Hemunperation to Directors

Current Year  Previous Year
Ralaries & Other Benefils 43.04 lacs 45410 lacs

Remuneration o Auditors

Current Year Previous Year

Audit Fees I.5 lacs 1.5 lacs

Expenditure in Foreign currency:
Current Year  Previous Year

Travelling Expenses Mill Mill
Machinery Purchase Mill Mill

Balances of Sundry Debtors, Sundry Creditors, Loan & Advances and Advances received are

The amount of Deferred Tax Liability as computed in accordance with AS - 22 is Rs.38.01
lacs as on 31/03/2023.

During the year company has not been made any Export Sale,

Figures for previous vear have been regrouped or rearranged wherever considered necessary to

Prior period items arisen in the current year as a result of errors or omission in the preparation

i Bank Guarantee as on 31/03,/20121

For AV AN & Associates
Chartered Accountants
Firm Mo -017195M

Ad?
(CA. Anil Kapur)
Partner

Mem Mo 004111

Date (092023
Place: Mew Delhi

Current Year  Previous Year
267738 952.74

For ABSOLUTE PROJECTS {INDIA) LIMITED

,_—{’1} G'_i-"{ iy b

{ R5.0la) (D.5. Ola)
Director Director
DM-00 19001 8 D001 90303



M/S ABSOLUTE PROJECTS INDMA LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

MOTE 3 - SHARE CAPITAL

Particulars As at M March, 2023 As ot 31 March, 2022
h:;i::: ¥ Hs. in lacs "d.;::l:; _ B, im lacs

() Authorised -

Awthorised share capital 7,00, 000 T 700,000 TR
Equity shares of Rs. in lacs 100/- each with voting rights

Freference shares of Bs. in lacs 10V each ...
li b ssapcd

Subscribed and fully paid up 6,586,200 686 6,856,200 686
Equity shares of Bs. in lacs100 each with voting rights

Preference shares of Rs, in lacs10/~ each . ...

Toial 6,506,200 66 6,86, 200 GE6

{a} Reconcitintion of the number of shares outstunding a

t the beginning and at the ead of the reporting period

o &
Farticulars

As at 31 March, 2023

As at 31 March, 2022

Mumber of} Mo B Bkt Number of] Rs. In lncs
shares shares
Balance as at the beginning of the vear 6, B, 200 hi6.20 B, 36, 200 63620
Ak ; Shares issued 50,000 S0
Halance as at the end of the year iy S, 2R BARG.I0 B B, 21 86,20

th} Details of equity shares held by sharcholders hoiding more than 5% of the aggregate shares in the Company

Name of Shareholders Na. of Shares % Value/Share | Total Value
K. in lacs
Ranjeet Singh Ola 270,200 19.53% | O 271.20
Deependra Singh Oal 151,200 22.03% | 00 151.20
Focus Infrabuild Pyt Lid 04,250 13.25% | 0} R
Monika Bhukar Ola B 1,0 |80 | () 810K
Sumta (ia 44450 G489 | (H]) 44435
MOTAL 638,800 D3.08% 63580
As at March 31, 2023
Name of Sharcholders No, of Shares Ta Value/Share | Total Value
Rs. in Becs
Ranjeet Singh Ola 2,711,200 39.51% |00 27120
Deependra Singh Oal 1,51,200 22.03% L] 151.20
Focus Infrabuild Pyt Lid Q0,950 13.25% 100 Q.85
Monika Bhukar Ofa 1,000 I 1.80% | (] B1.0¢
Sunita CHa 44,450 f48% [ () 44,45
Dharnn Parmar 50 0.01% | () (.05
D.V Parmar 20050 0.30% 100 205
Kamla Devi Ola 2EA00 4.2% {00 28.90
Vaishali Oa L6, 300 2.38% 100 16.30
YVandna Parmar 50 0.01% | 00 .05
Vanshdeep Parmar 50 (L0 %a Lo .03
TOTAL 6,86, 2040 [ERLTRIT L 686,20
For E PROJECTS {INDIA) LTD.
Cirector %/




M/S ABSOLUTE PROJECTS INDIA LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

NOTE 4 - RESERVES AND SURPLUS

. Az at Asal
Particulars
I;ﬂ March, 2023 £l i.'riarnhi 2022
Hs. In Lacs Hs, In Lacs
(A Securifies preminm accouwmnt
Opening balance t4. 800 64 .80
Add ; Additions during the yvear
Le=z : Unilisation during the vear
|Clesing balance 64,80 64.80
[{B) Surplos / (Deficit) in Statement of Profit and Loss
Opening balance 3,148.93 193041
Profit / (Loss) for the vear 105.64 21743
Less:- Transfer to Reserve (+,-) = | (¥
Closing balance 3,444 57 3, 14893
Toral 3,509.37 3,213.73

Q‘ﬂgﬁﬂ‘ UTE PROJECTS (INDIA) LTD.,

1""5— E -r"l..""'-T,.l.j‘;w:h.nﬂ'-‘:‘---I--f'...'L
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NOFTE 5 - LONG-TERM BOEREOWIMGS
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NOTE T LOYG-TERM FIOV SIS AND SROET-TERY FR0yESI0NS
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RUTE % TRADE PAYABLES

i Ay ar
Purticslon A1 Mwsch, 2031 A8 Mppeh, BED
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MOTE 11 - FROPERTY PLANT AND EQUIPMENT

i Pretails of PPE {Figure Im Lacs)
Lamd | Buildings | Plaitaind | Toolsasd | Dain Wehicles | Total
Equipments| Equipment | Précessin | Farnitore Tangible
Particulnrs g g and Aszels
Equipene | Figtures
nts
Ras. Rs Hs, K. Hs. Rs. Rs. Rs.
Halanie s af March 31, 202 3359 424.63 135.43 I0.r2 4427 2203 THIN  1231.2%
Additions Ir.lh;l1 (00 133,33 i1, e LR L] .00 [#B3]  31deb
Aalaree ax a1 March 31, 2023 131.51 424,83 315.28 10,12 53,23 2212 %4 12] 154995
Avcumulared D precinlion
Balawe as @l March 31, 2022 .00 98.81 67.50 .63 46,25 1046  19543] 42608
Chorpe for the Year 41000 IR LI (4% 1,43 163 16.53 15,
Balance as a1 March 31, 2023 1,100 104,23 7310 Bl 4770 1211 21176 46200
Carrying .
A3 m March 31, 2032 131.50 Erad | 91,494 2491 3.03 L1.56 IR} BO5.20
A5 an March 31, 3023 13151 J5An 24217 20 4.58 241 |£2.36) 108794

T

Direcior



Side 13NN CURRENT INVNESTMENTS

Fariicwlars Asni 3l Azt 31
M_l.l\-l:l. 02} | Whereh, 2022
Ri [[1H
Investmenti in Eqaity sharis 0% .38
| Euity sbares of Hink of Raroda |
Ivesimank: in Mioraal Funds 15 0 1551
| Badik o Raroda Mulusd Fend |
Twdal 1539 15.3%9
Rote 14 INVENTORES
Farticulnrs Arwt 31 Agat 31
| March, 2023 | Murch. 2022
s, He
Isi Simchk
Baw Mererials 54T 8K AT
Sok-in-trde 2 00% 7K [RICTE TN
Tutnl L5874 1,%64.82
Blede 1R TRADE RECEIVABLES
Parliculars At at I Asmi 3
[ Mareh, 2023 | March, o2z |
M. Hi.
Toode Reoeinpicss -
Secuned - Consigered Cond
bk Less than sis mcsilhs GO5ZAL ol
Bl Mioee than six morghs 167 24 1F1 448
Vatal Tl14,08 b4 2356
Frade Hecehvlies Agisg Schinlule As af 31 March, J023
Outstamding For fullowing periods from due dete of paymeot
Parieodars
Lespibam§ | 6 moniha - 1 Mare than
il yEar 1-3paars | 1-3yean Iveanm Tl
11y Undisputed Trode Recersabka
- Lesipiderad Ciivand 6,93 El Rl 75.74 ol i T 11358 711405
Total bl K| A0 TATd Ak 135 ] 711405
Trade Hecrivables Aging Schedube As af 31 March, 2022
Farticulars Ohetstanding lor [ollawisg perlods Fram dur date of payment
L than 6 | & momths - 1 More then| |
AT o I-2yenrs | 2-3yean ¥inin Fatal
1| Undeputed Trade Becgivalles
I‘-'mn-:l:hru:i.l ieaud o ar e d | 133 Cadd &34 40312 | 542186
Tnlad b2 (k] S b2 4652 & 42566

&‘F—t)f'-'—"i‘-ﬁuf-c:n,l
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Mote 12 CASH AND CASH EQUIVALENTS

Farticulars As at 31 As at 3
March, 2023 | March, 2022
Hs. Has.
Balances with Banks 219.98 .61
Cash on Hand 317.5] T.53
Fixed Deposit 1.463.29 [, 723.84
Total 1.720.78 1,732.%8
O the above :
Particalars Az at 3 As at 3
March, 2023 | March, 2022
Rs, =,
Balances with banks held as Margin Money or Security against 1,463.29 877.12
borrowings, puarantees or other commitments
{ Margin money against LC & BG )
Note 20 Short term Loans and Advances
Particulars As at 31 As at Al
March, 2023 | March, 2022
Hs. E=.
Unsecured advances : Considered Good (Advance to Supplier)§ 429.85 214.48
Total 419.85] 214,48
Mote 21 Other Current Assets
Particalars As at 31 As at 3
March, 2023 | March, 2022
Rs. Hs.
|Current assets - specify nature if not in any other category
TDS -Reegivable 246,668 41.43
{Earnest Money 46,33 47.53
Security Deposit 7792 £7.19
Imprest (19140 {34,530
VAT "WCT Receivable 5154 M 35
Prepaid Exps. t::k 71 1.82
Income Tax Refundable 205 88 203,88
Advance fior Property-Raoyal Golf Link City Projects Pyt Lid | 28,53 69
TDS Refindable 1.85 2
WCT Receivable 15,9 52.05
Total T54.91 S44.62

c\\ .. ForABSOLUTE PROJECTS (INpiA) L1p,

RePrnte o

Dirapine



M/S ABSOLUTE PROJECTS INDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Mote 22 AEVENUE FROM OPERATICINSG

For the year ended 31| For the year ended 31
Farticulars Mareh, 2023 Muarch, 2022
Hs, s,
Sale of Products 12,153.56 7.980.49
Sale of Services 2,349 53 2,338.95
Total 14,503.09 10,319.44
Mote 23 OTHER INCOME
Particul “For the year ended 31| For the vear ended 31
ch March, 2023 March, 2022
s, B,
Interest |ncome 61.96 &1.45
Other Dividend Income 0.04 0.00
Met CGain on Sale of [nvesiments 0.58 -
Other Non-Operating Income Rental Income 2 B8 13.67
Dizeount Received 1.01 0.17
Total 6647 0529
Mote 24 Cost of materials Consumed
For the year ended 31 For the vear ended 31
Partieulurs March, 2023 March, 2022
R=, Hs.
Faw Materials Consumed 3,109.43 1,907.05
Total 3, 10H. 43 1,907,058

Mote 25 Purchases of Siock In Trade

For the year ended 31

For the year ended 31

Particulars March, 2023 March, 2022
Hs, Hs,
Purchases of Stock In Trade 10,024 51 6,596.24
Total 10.024.51 6,396.24
T . ForABSOLUTE PROJECTS (INDIA) LTD
S --._'_-E‘::; \ Py

irector




Note 27 Changes in Inveatory of Stock in Trade and Work In Progress

Forr the year coded 31

For the vear ended 31

Particulars Mrch, 2023 Mirch, 2022
Rs, Rs,
Dipening Inventories
Stock In Trade 1,300.80 B3B.53
Closing Inventories
Lfock In Trade 203878 1,300.80
Total [738.98) (462.26)
Note 28 Employee Benefit Expenses
For the veur enided 31| For the vear ended 31
Particulars March, 2023 March, 2022
Hs. Hs.
Salaries and wages 131.75 80.65
Contribution 1o provident and other funds 6.57¢ 5.18
Statt Weltare 3.35 0.29
| Total 141.67 86,12
Note I9 Depreciation and Amortisation Expenses
For the vear cnded 31| For the vear ended 31
Particulars March, 2023 March, 2022
s, Rs,
[hepreciation on property, plant and equipment (owned assets) 3592 27.43
Total 35.92 27.43
Note 3 Finance Costs
For the year caded 31| For the year ended 31
Particulars March, 2023 March, 2022
Rs. Rs.
interest and Chiher Financial Expense 350,12 313.62
Total .12 313.62

i R E LN

Dhirecior




Mote 31 CMler expenses

For the year ended 31| For the year ended 31
Farticulars March, 2023 Muarch, 2012
Rs. Rs,
Auditors Fees 1.50 1.50
Bad Debis | Balance W/0 0.00 0.11
Computer & Prinetr Repair Maint, 1.E8 1.62
Consumption & Consumable of stores and spare parts 15.56 1.18
Lhrectors Hemuneration 43.04 45410
Diwali Exps 1.52 -
Freight & Cartage 34,32 202
Freight & Carage Ourward 15.54 13,79
Fees & Subscriptions 2.01 -
Insurance 29.40 843
Internet Fxps, 0.30 0.15
Job ‘Erection Work Exps. 932.40 1.491.14
Legal Expenses 1.69 3.59
Late Fee/lmerest 7.98 1.34
Labour Charges 0.01 0.50
Loading & Linloading 0.31 0.03
Machine Hiring Charges 0.87 -
[OnTice Exps. 233 0.86
Postage & Courier 0.19 0.20
Posver and fuel; 46.63 R.92
Pollution Comrol Board Exps. 013 0.50
Professional Charges 6.01 1.70
Printing & Stativnery 1.10 0.35
Reni 26,48 647
Repairs & Maintemancs 4,89 2.07
Repairs to machinery; 3,42 1.41
Processing Charges - 0.08
R.0.C Filling Fee 0,08 0.94
Rates and taxes, excluding taxes on income - 0.12
Telephone Exps. 0.90 0.37
Tender Fee 0.39 1.73
lesting & Inspection 3.37 1.02
Travel Touwr Expenses 15.11 5.73
Trunsporiation Exps. 227 34 34
Vehicle Running & Maini, ‘%/ 4.78 2.95
Water Exps. .11 (.32
Total 1,208.56 1,644.75
[OF above, payment to Auditors
Statutory Audit 1.50 1.50
1.7T0

[Other Servicess— '::“'“H or 1
%‘ RO TS TIO] 7,

Diraetnr
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M/S ABSOLUTE PROJECTS INDIA LIMIIED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EXI} 00 31 MARCH 2023

Note 34 Contingent Liabilities and Commitments 1o the extent not provided Do
{ Specify Details )

culs For the yeir el f For the year ended 31
Particylars 3 Alareh, 202 March, 2022
s, Rs.
Cruaramiees 2HTIT A 952,714
Il: Bank Guaranies )
Total 26770 | 952,74

| Rk LTI
O




M/S ABSOLUTE PROJECTS INDIA LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Note 54
qu ratios
For the vear For the year
. ended 31 March, | ended 31 March,
A 1023 2022 Variance
{a) Current Ratio .39 144 (0.07TH
- Curnent Assets 12,607 26 10,480.26 212700
- Current Liakilities o054 .22 T178.51 1,875.71
(b} Debt-Equity Ratio (.56 0.27 .29
= Total Debt 235343 |, 04E8.33 [ 304 .90
- Shareholders Equity 4,193,537 3.899.93 29k
{c) Debt Service Coverage Ratio 5.69 6,12 (0.43)
-Earnings available for debt service TEB.AT 61539 173.08
-Debt Service 138.37 100,51 35.06
{d) Return on Equity Ratio .08 .06 (.02
- Net Profits after taxes — Preference Dividend (if
fny) 314,58 217.43 97.16
- Average Shareholder’s Equity 4,847,735 3,765.67 282.08
{e] Inventory twmever ratio 597 6.17 (0.200
- Cost of Goads Sold or Sales [2,394.8035 E.041.03 4.3153.91
- Average Inventory 2.076.09 [.303.65 77245
{f} Trade Receivables tumover ratio 2.14 &7 0.47
- et Credil sales [4,503.09 10,319.34 4. 18365
- Average Trade Debtors / Accounts receivable 6, Th8 86 6,172.42 596.44
ig_;]n Trade payables tumover ratio, 2,40 1.69 0,71
- Net Credit Parchases 1341809 B,562.70 4.855.19
- Avergae Trade Pavables 5.5920] 5.071.49 521.43
(k) Met capital turnover ratio, 423 5.19 1.04
- Met Sales 1450309 319,44 4.183.65
- Average Workme Capital 1427349 3.135.66 191.93
(i} Met profit ratio, 0.03 (.03 0,00
- Met profit / 43835 11 136.58
- Net Sales \}/ 14,503,09 1031944 4,183.65
(j) Return an Capital employed, 0.17 15 (102
- Earnings Before Interest and tax TEB.AT 61539 173.08
- Capital employes 4,122.34 334.04

Ditaclor

463638
£ :
(k) pvestiieal, 0.04

ﬁtﬁt iy . <,
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ABSOLUTE PROJECTS{INDIA) LIMITED

CASH FLOW STATEMENT
Amount in Lacs Amount in Lacs
PARTICULARS 2033-2023 2021-2022
AATIN ITY
Mt Profit befiors Tax 438.35 3017
Adjustments to reconcile cashflow fram operation:-
Degreciation 35.92 2743
Einance Cost 50,12 311,62
Rental Income i2.E4) {13.67]
Privit an sale of Mutual Fund {.58]
Interas Income (B1.49&] [BI.45)
Dividend Incame 0.0 L k]
Changes In Working Capital Items:-
Gratuity PaidfProvision for Gratuity (111}
Decrease/increase in Accounts Payable BEE. 42 156.43
Decrease/increate in Advanos from Customer 39.85 35.61
Increase/Decraase in Retention from Sub-Contractors [73.97) E73.32
Increase/Decrease in Expendes Payable [15.24) [28.51)
Increase/Derease in Duties & Taves Payable [169.45) [55.33)|
Increass / Decrease in Inventories {1.023.14) (521,76}
Increass in Trade Receiwahla [690.35) (502.49)
Incruase/Decreawe in Advance 1o Suppller {215.37) {68.25)
Incresse in gther Curent Assers [55.08) 125.35)
Service Tax Paid
Incame Tae Pad (155.21) [91.04)
Mt Cash Flow from Operating Activity|a) [713.78) 324.20
TIMN ITF
Hental incarme P 13.67
Interest Recelved GiGg 81.4%
Divickend Received i0.04 000
Purchase of Fixed Asset (318.66) {47.57]
Advance for Purchase of Ficed Asse
Sele of Fixed Asset
Sale/Pudchase of Invesiment {.58 [15.00)
et Cash Flow from Investing Activity(B) [253.20) 3255
HMQE ALCTIVITY
| Finance Cost [350.12} (313.62)
Increase in Share Capital - 50,00
| Incresse in Long Tert Borowling 113.23 [103.23)
Incresse in Shart Term Borrowing 109167 [17Z.46)
Decrease/Increase in other Long Term Investment
Decrease/increase nother Long Term kabifity
| Net Cash Flow from Investing Activity{C) 954,78 EHS.EH
Met Increasn/Decrease in Cash and Cash Equivalent| A+B+C) (12.20} [182.56)
Cash and Cash Eguivalent at the Beginning of the yoar 1,731 98 151554
Cash and Cash Equivalent at the End of the year 1,720.78 1,712.38

For AbsoluteProjects (India) Limited

=]

mu Ola

(DIRECTOR)

Deecrniten
Deependra Singh Ol
(DIRECTOR)



